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SAVINGS of AMERICA
C/0 HOME SAVINGS OF AMERICA

. v F.0. BOX 7075

857263688 PASADENA, CA. 91509 T
ALL NOTICES TO LENDER SHALL BE '
MAILED. OR DELIVERED TO THE ABOVE
ADDRESS.. [ .

© O LOANTNOL 808753

MORTGAGE AND'ASSIGNMENT OF RENTS -
. ADJUSTABLE-INTEREST RATE:LOAN:

This Mortgags, made this, o Zath. dayol ' QCTOBER . 1985 ﬁéi\&ééﬁ:.’ B

s T LR :-'..",.'vl:,‘.,._‘.'- P D S N A B P S LN U LAY : a
JOBEPH P. VMAHDNEY-'_-AND’-NAR[E-T A, MAHONEY, HUSBAND AND WIFE

herein called édlq_hOWéH, ‘u‘-'.h-ios"ei'vl‘aadr'ess i 1 253-{* LétﬁD’Dﬁ" lANE, Hun'gl')l' ;‘r %ﬁc; s" ;m)j'

PALOS HEA@ S o el

- R L T -1
@ corporation; harsin-called LENDER. / o ) L
EEE S e e g Lo e e I VBT S T D L AL T T T R R A e P S T P S
WITNESSETH: Borrower hereby grants, con ays, morlgrges and warrants (o Lender the real property lagaily described as follows:

Ll T HONE SAVINGS oF AMERICA FA.

AS PER LEGAL  DESCRIPTION ATTACHED™HERETO  AND MADE A PART* HEREDF -

- COMMONLY ‘KNOWN ‘AS 12634 LONDONCLANE, UNIT 2; ' PALOS :HETGHTS,  TL. 60463
" PTN: 23-25-300-119-1022" R ' ' '

Unit 2 area 4 as delineated on Survey of ccrtain areas or parts thereof
of Lot 1 of Somerset, being a subdivision ol part of the South East %
of the South West % of Section 25, . Township 37 Forth, Range 12 East

of the Third Principal Meridiari, Which Survey is /g’.tached as Exhibit
"A" to Declaration of Condominium by lst Naticnal Fank of Evergreen
Park, Trust No. 1721 recorded in the CGffice of ths Recorder of Deeds cf
Cook County, Illinois, as Document 22177430 and rerecorc=d as Document
22258245 as amended fram time to time, todether with lts undivided
percentage interest in the Cammon Elements.
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Together with alt interest which Borrowernow has or may herealter acquire inor tosaid property and in and to: [a) ail vasements and rights of way appurtenant
thorato; and (b} all buildings,: structures, dimprovements, fixtures; and-appurtenances- now:o[: hereafler placea tt areon, including, but not-limied to, all
apparatus:and squipment; whetheror:not.physlcaily, aftixed to-the:land.or any building, used:1a. provide or supply:air cocting, air-conditianing, heal, gas,
water, 1Ight; power. refrigeration; ventilation, laundry, drylng,. dishwashing; garbage disposal.or other services; and al wast 2 vant systems,.anlennas, poot
equlpment, window coverings, drapes and.drapery.rods; carpeting and floor covering, awnings, ranges, ovens, water heaters £ (d attachad cabinels; it baing
Intended.-and agreed that such Kems!be conclusively deamad- 1o be-atfixed o and:to be partot the.real property that Is corive ‘ad hereby; and {c)-all waler
and waler rights:iwhelher or not appurienant):Borrower.agreas-to exacute and-deliver; irom:ttme to time, such further instrurieris as may be requested by
t.ender.to confirm thelieh of this:Mortgage on any such equipment:The property conveyed to Lender heraundsris hereinaller rote:, 00 to 88 *such property.”
“” The Barrower. absclutaly and irrevocably grants, transiers and assigns to Lender-the rents;incaomae, issues. and profils ot (1l p.operly covared by this
ortgaga. . L : R : -

FOR THE PURPOSE OF SECURIS Gi

{1) Paymenlofthesumol § - . z79 ' Q00 .00 : with inferest thereon, according to the terms ot a promissory note of

0 A

i R DL Ay "5“‘,_!‘1“”":"" 1 - L - LR Iy B e . RS : - B
even date terawlth mada by Borrower, payable lo Lender or order, and all medilications, extensions or renawals thereof. (2) Payment of such sums as may

be incurred,-pald out, or advanced by Lender, or may otharwiso ba due to Lendar, under &ny provislon of this Mortgage and ali modifications, axtansions or
renewals thareol,{3) Perlormance of each agreamennt of Borrowar conlainad herein or incorporaled herain by relerence or contained in any papers axecuted

by Borrower ralaling te the loan secured hareby. (4).Periormanca, I the loan secured hereby or any part thereol is.{or thé purpose of constructing Improve-
ments on such praperty, of each pravision.aragraamant of Borrower conlained.in any building loan agréément or other agreement belwean.Borrower and
Lender reiating 10 Such property. (5} The performance and keeping by Borrower of each of the covenanis and agreeménisrequirad to be kept and performed

by Borrower pursuant to the larms of any.lease.and any and a!l other instrumenis creating, Borrower's interest in or delining Borrower's fight in raspacl to

such property. (6) Compliance by.Borrower with.each and every monetary. provision:lo.ba perfarmed by Borrower undar.any Declaration.ot Covenants, N
Conditions and Restrictions pertaining to.such propersty or any Declaration of Condominium ownership and upon written reguest of Lender, tfie enlorcement

by Borrower ol any.covenanl to pay maintenance or olher charges, il.the same have hol been pald or valid legal s1eps 1aken 1o enforge such paymenl within

80 days aftar such wriiten requast Is made, (7L Al Lender's option,.paymant, wilh Interest theraon, of any other presenl or lulure Indehtedness or osligation

of Barrowar{or ol any succasserin interesi of Borrower 10:such property) due to.Lender, whather created directly or acqulred by absolute or conlingant
assignment, whether.due.ar nol, whelher olherwise secured.or nal, or whether.axisling al the.time of the execulion of this Mortgage or arising tharealter, \_ad
the exercise-of s1ch oplion to-be evidericed by a notice In writing 1o Borrowar of.any stccessorin inlerest of Borrower. (8) Performance of all agreaments of
Borrowar {6 pay.lees and.charges to the Lenderwhether or not herein set lorth.r(sg Payment of charges, as allowed by law when such charges are made. for fa )
any statement regarding the obfligation secured hereby.,. . ... .. .. . . ' oo
TO PROTECT THE SECURITY. OF THIS MOATGAGE, BORROWER AGREES: - - - e . oo
(1) Construction of Improvemants. 'To cemplele in good and workmanlike manner any building'or improvemant or repalr refaling thereto which may

be bagun on such property or conlemplated by the loan secured hergby, 1o’ pay-when dueall costs and liabilities intiirred tharetor. and not to permit any
mechanlc's llen agalnst such proporly;’nor any slop notlce’ agalnst any' t0An procéads. Borrower alsoragrees, anything in'this Morigage 1o the contrary
notwlthatanding, (a) to promplly commanca work and to complate the propasaed improvemants prompily, (b) 10 complete same in accordance with plans

and specillcatione as approved by Lender, (c) to allow Lender to inspect such property atail limos during construction, {d) to replace any work or materiats
unsatisiactory to Londer. within llitean {15) days after written notice frem Lander of such lact, which nolice may be given 1o Borrower by certified mail, sent

to his last known address, or by personal service of the same.
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{18) Accaleration Clause: Right of Lender to Declars AH Sums Due on any Transfer, Elc. Lender shall have the right. at ila aptlon, to declare any
indebtedness and obligations secured hereby, Irraspective of the maturlty date specified In any nate or agreemant evidencing the sama due and payable
within 30 days after such declaration.If {a} Borrower or any successorin Interest to Barrower of such property sells, enlers into a contract of sale, convays ar
alienates such proparty or any part thereol, or suffers his title or any Interesi thareln to be divested, whether voluntarlly or involuntarily or leases such propery
or any part thereof for a term of 3 years or mere, or changes or permits to be changad the characler oruse of the property, or dritis or extracts orentersinioa

lease lor the drilling for or extracilng oil, gas or other hydrocarbon substance or any mineral of any kind or character on such property, or {b} Borrowsrlisa --,

partnership and the interes! of a general partner |s assigned or transterred, or (¢} Borroweris a corporalion and more than 25% ol the corporate stock thareof -,
is sold, transferred or assigned during a 12 month pericd, or {d) Borrower Is a trus! and there is a change of beneficlal inlerast with respect to mote than 25%:
of such property, or (¢} Borrower has made any material misrepresentation or failed to disclosa any malerial fact in those certain financial and other written--
representations and disclosures made by Borrower In order to induce Lender to enter Inta the transactlon evidenged by the Promissory Note or notes or
agreemenis which lhis Mortgage secures. S

{17) No Wealvers by Lender. No walver by Lender of any right under thia Morigage shall be efleclive unless in writing. Walver by Lender of any right; .
granlad to Lander under this Martgage or of any provisien of this Mortgage as lo any transaction or occurrance shall not be'deamed a waiveras to any future.,
transaction or oecurrence. 8y accepting'payment of any sum secured hereby alter {s:dua daté or by making any paymen! or parforming any act on bahalf of
Borrower that Borrower was obligated hareunder, but failed, to make or periorm, or by adding any payment so made by Lender to the indebtedness sacured, .
heraby, Lender dogs not walve Hs right lo'require prompt payment when dus of all other sums so secured or to require prompl performance of all other acts’ 4
requirad hereunder, or to declare a default for fallure so to pay. ' e .

{18): Moditication: In Writing: This Mortgage cannot be changed or modified excep! as otherwise provided in this Mortgage or by agreement in writing
signed by Barrower, or any successor ininterest to Borrower, and Lender. E .

{19) Right to Collect.and Recelve Rents and Protits, Notwilhstanding any other pravisions hereof, Lender hereby grants permission to Borrower 1o
collact and retain the rents, incoms, issves.and prolils-of such propearty as they become due and payable, bul Lender raserves the right o revoke such
permission ol any time with or without cause by notice in writing to Borrower, malled to Borrower at his 1ast known address. |n 2any event, such permission to
Borrower automatically shall be revoked upon default by Borrower in paymant of any indebledness secured hereby or in the performance ol any agreement
hereunder. On any such defrLi, Lender may at any time without -nolice; either in person; by agent, or.by receliver to ba appainted by the Court, and without
regard 10.the adequacy of .ny-s 3curlty for the Indebtedness hareby secured, enter upon.and take possession of such properly, or any part theraof; make,
cancel, enforce or modity leases; nbiain'and ejéct lenarnits, set of modily rentsyin’its own name sie for or otherwise cellect the rents, income, issues and profils
thereo, Including those past d.e and:unpaid; and apply:the same, less cos!s and expenses of operation and collection, upon any indebledness sacured
hareby and in such order as Lendrs may deteérmine; and excapt lor such application, Lander shall not be liable lo any person {orthe collection or non-coltection
of any rents, income, issues or Lrof.<e- norihe fallure to assert or anforce any'of the foragoing rights. The entering upon and taking possesslon of such
property, the collection of such rentr/in< ome, Issues or prolits, the doing-of other acts herein authorized, and the application thereot as aforesaid, shall not
cure or walve any delault or notice ¢i ~efzult hereunder or invalldate any act done pursuant to such notice.

{20} Remedies. No.ramedy hereln 31 ided shall be excluslve ol any other remedy harain or now or heraafier existing by law, but shall ba cumulative.
Every power or remedy hereby givon to Barreas or 1o Lender or lo which either or them may be otharwise entitled, may be exercised irom time fo time and
as often as may be deemed expedlent by tham, #..d either of them may pursue inconsistant remadies. I Lendear holds any additional sacurity forany obligation
securaed hareby, it may enforce the saie theref 2. its option; elther befaore, contemporaneousiy with, or alter the sale Is made hereunder, and on any default
ol Borrower, Lender may, at lts aption, ofiset ag:i=st any indabledness owing by it te Bdtrower, the whole or any part of the indebtedness secured haraby.
The Lender is heraby authorized and empowe:ad at it option, without any abligation so to do, and without alfecting the obtigalions hereof, to apply toward
the paymen! of any indebtednaess secured hereby an<. of *he Borrower 1o the Lender, any and all sums or money which the Lender may have in its possession
or under its contral, including-without limiting the guns.ai'«y of the foregoing, the-indebledness evidanced by any escrow of trusl funda.

in order to assure the delinlteness and certainty of Y1a rights and obligations herein provided, Berrower waives any and all rights of ofiset of claims and
no ofisel shall relleve Borrower from paying Insiallments or (ne obligations secured hereby as they become due.

(21) Foreclosure of Mortgage. When the Indebtednes s hari by secured shall.bacome due whelher by acceleration or otherwise. the Lander shall have
the righl to foreclose the llen kereol. in any sult to foreclose tha llen hereot, thera shall be allowed andincluded as additionalindebtednessinthe dacresof aate
all expenditures and expenses which may be pald orincurred by ¢ on behalf of Lendar for altorneys'fees,appraisers’ lees, outlays Jor documentary and expert
avidence, stenographer’s charges, publication cosi and costs of proruring all absiracts of titie or commitments lor titie insurance. Suchfees,charges andcosts
may be estimated as to items to be expended after entry of the decres as _ender may deem reascnably necessary either 1o prasecute such suit orio evidence
to biddors at any sale which may be had pursuantto such decree the i:a ~ondition of the tiie to or the value of the Property. All sxpenditures and expensas of
the nature of this paragraph menlioned sha!lbecome so much addiliona’r aebtedness secured hereby and shallbe immadiately due and payable with inlerest
tharaon at.the rate specifiad in tha Note. Such expendilures and expens s ahe"include expenditures made in conneclion with (a) any proceeding 1o which
Lender shall be a:party, either.as plalntil!, claimant or-delendant, by reason ol this Martgage or any indebtednesa.hereby sacured; (b) preparation lor the
commancement of any sult forforeclosura hareofaftar accrual of suchrightto. oreclose whether or.not actually commenced; (C) praparalionsforthedelenseci
any threatened suil or proceeding which might alfect the Property orthe security hersof, whether or not actually commenced; (dyany effortslorcollectionotany
pas! due Indebtednass secured hareby. The proceeds of any loreclosure sale ol Il.e P ooarnty shali be distribuled and appliedin the {ollawing order of priority:
first, on account of all costs and expensaes Incident to the foreclosure proceadings wh.ding all such items as are mantioned In this paragraph hereof; second,
all other itams which under.the terms hereof constitute indebledness secured by this Mortgage; third, any surplus to Borrower, his legal representatives or
assigns, as their rights may-appear.: ... . . : R Col I I , o .

(22} Appointment of Recelver. Upon or al any time after the flling of a complaint tedorecic e this Monigage the court in which such complaint is filed may
appoint a recelver of Ihe property.or may appoint Lender as Morlgagee in possesslon, Suc’, aspointment may be made either belore or aller sale, withqut
naotice, without regard to the solvency or Insolvency at the time of application {or such recelvar, ofhe parson or persons, it any, liable lor Lhe payment of the
indebtedness secured heraby and without.regard to the then value of the property wheihert..@ same shall be then occupied as a homestead or not. Such
recoiver or Mortgagee in possession shall have power 1o collect the rants, issues and prafits of the pramices during the pendency of such lorecloaure suil, as

. well as during any fusther times whan Borrower, his successors or assigns, excepl lor the interventicn of such racalver, would be enilttad to collact such rents,

issues and profits, and all otherpowers which may be necessary or are usual in such cases for the prolantie), possession, control, manapement and operalion
of tha property during the whole sald peried. The court from time.lo Lime may authorlze the raceiver or Mor'yagee In passession to apply the netincoma held
by sitherof them In payment in'whole or in'part of the indeblednesaand other sums secured herehy, oriny a,'riant ol any tax, special assessment or otherlien
which may be or bacome superior {o 1he lien hereot or superior to a decree loreciosing this Mortgage, provideswush application is made prior to loreclosure
sale. in casa of a judicial sale; thé property, or so’'much thereof as may then be-affected by-this Mortgage, m#y be 8old in one parcel.

(23) Walver of Statute of Lim|tations. Time is of the essence in ali Borrower's obligalions héreunder; aid t& the extent permitted by law, Borrower
walves all preseni or future statutes’of limitation with raspect to any debt, demand or obligation secired hereundurin wnyaction or proceading lor the purpose
of anforcing this Morlgage or any rights or remedies hereunder. :

(24) Inspection and .Business Records. Lender at any (tme during the continualion of this Mortgage may onter ~=d.Inspec! such property al any
reasonable time, Borrower agrees thalln the event that such property.ls. now or heresiler used for commarcial or resir entiz | income purposes, that when
requested by Lender, Borrower will premptly dellver to Lender such certifled financial stalements and profit and loss statem: :nt= of such types and af such
Inlervals as may be required by Lender which witlbe in form and content prepared according to the usuatand acceptabla accour in orinciples and practices,
which stalaments shall cover.the financial oparations retating to such property, and Borrower further.agraes when requestes by wrider 1o promptly deliver,
in writing such lurther additional-informalion as requited by Lender retating 1o any 0! such linancial statements. . i

(25) Governing Law: Saverability. The loan secured by this Mortgage is madae pursuant 1o, and shall be construed and yo'ert ed by, the laws of the
United -States and.the rules and regulations-promulgated thereunder, Including. the federal laws, rules and ragulations {or ‘edp ol savings and loan
assoclations, i any paragraph, clause or provision of this Mortgage or the nele or any other noles or obligations secured by this Mcna:.ge is construed or
Interproted by a court ol competent jurisdiction to be vold; invalld 6r unenforceable; such decision shall alfect only those paragraphs, clauses or provisions
so construed or interpreted-and shall not alfect the remaining paragraphs, clauses and pravisions of this Martgage or the nota or other notes or obligalions
secured by this Mortgaga. . o ) . ) o L L . . .

(26) Injury to Property. All ceuses of action of Borrower, whether accrued belore or after the date ol this Morigage, for damage or injury to the property
described in this Morigage or any part thareo!; or in connection with the transaction financed in whole or In pant by the funds loaned to Borrower by Lender,
or in connaction with or aflecting sald properly or any parl thereol, including causes of action arising in tort or contract and causes of action for fraud or
concealment of a materlal lact, are, at Lender's oplion, assignad'lo Lender, and the proceeds tharaof shall be'paid to Lender who, alter deducting therafrom
all its expenses, Including reasonable attorney’s fees, may apply such proceeds. to-the sums secured by this Morigage or to any deficiency under this
Morigage or may release any monies so received by it or any part thereol, as Lender may elect. Lender may at ils option appear in and prasecute in its own
name any actlon or proceeding to enferce any such cause of action and may make any campromise or selllement thereol, Borrower agreas o exacute any
further assignmants and other inatruments as (rom time to time may be necessary ta sffecluata the feregoing provisions and as Lender shall request.

{27) Offsets. No Indebledness secured by this Mortgage shall be deemed to have been olfset or 1o be o!fsel or compansatad by all or part of any claim,
cause of action; countarclaim or-parl of any olalm; cause ol actlon, countercialm or'crogsciaim, whether liquidated or unllquidated, which Borrower now or
hereattar may have or may claim Lo have againat Lender; and, In respect to the indebledness now or hereafter sacured hereby, Borrower waives, 1o the fullest
axlgnt permitted by law, the banelits of any applicable law, regulations or.procedure which substantlally provides that, where cross-demands for money have
existed between persons at any polnt In time when neither demand was barred by the appllcable statuie of limltations, and an aclion istherealter commenced

by one such:person; the olher person may agserl in his answer the delense of payment in.that the two demands are compensated 3o far as they equal each

othar, notwithstanding that'an‘independent action asserting his clalm would at the time ol filing his Answer be'barred by the applicable statute of limitations.
. (28). Misrepresentation or Nondisclosure. Borrower has made certain written represaniations and disclosures In order to induce Lender lo make the

. loan evidenced by, the note or notes-which this Mortgage secures, and.In the evenl that Borrower has made any, matertal misrepresentation or {alled to

disclose any material laci, Lender, at-[ts option.and without prior notice, shall have.the.right ta declare the indebledness secured by this Mortgage,
Irrespective of Ihe malurity. daté specified in the note or notes, immediately due and.payabla. .. [

(29) Waiver ot Homestesd. Borrower hareby waives all right of homastead axemptlan in such proprerty o

L.t
-
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