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MORTGAGE 671816 —
.. THIS MORTGAGE (“Secunty Instrummt“)ls given.on. OCTQBER 29 o . 13 Do
19 B85 ’[’he moﬂg ggr 15 "AGNES: BOKHOLDT; WIDOW

(“Borrowcr“) This Ser/ar) ty Instrument is given toSU MMIT F IPST F ED ERAL SAV INGS '
& LOAN- ASSOC:’.TION‘;

which :sorganlz:da .hdcrthelawsof THE. UNITED S’I‘ATES OF AMERICA and whoseaddrcss:s
7447 WBST 3RD ..EL.FE'I’ ) ‘
G SUMMIT, ILLINOIS: 68 501
,Borrowerowabenderthe nnc}zi?al
THIRTY FIVE. TH( o AND NO/lOO-—-

('-‘Lender”).

: Dollars 7U.S. s 35,00 0 0 0 ). This debt is ewdcnccd by Barrower's note
dated the samie date as this Security Instrumer t ("] i ote' hich provxdu for momhly payments. Wwith the firll debt, if not
paid earlier, due and payableon - 3 EMBER. % 6]& g

‘This Security Instrument
secures to Lender: {(a)'the repayment of the dcbt ey denced by the Note, wnh mterat and all renewals, extensions and

mochﬁcat:ons (h) the’ paymcnt of all'other sums, Wity it te*ast. advanced under paragraph 7.to protect. the security of this

Security Instrument; anﬂ {c) the pcrformancc of BoiTGwris's covenants’ anid; agrcements under this'Security. Instrumcm and

the Note: For this purpose, Borrower does hereby mortgi ge, grant and convey to Lender the l‘ollowmg described property
locatedin . - . COOK"

: County, ‘Hlinois:
LOTS’ 50 AND 51. IN FOURTH ADDI'I'ION Pty UMMIT, BEING A SUBDIVISION OF

PARTS OF BLOCKS. 3, -4 AND:- 6 IN THE CANAT, TRUSTEES - SUBDIVISION OF . THE
NORTH '1/2 OF. THE. NORTH EAST. 1/4 OF SEC""I’TN 13, TO‘WNSHIP 38 NORTH,

RANGE: 12 'EAST OF THE ‘THIRD PRINCIPAL MER"' TAN, IN COOK COUNTY,
ILLINOIS

VE (7PN

18- 13 202 -017°
18-13-202- 018

O
n
™
o
AN
E

whlchhastheaddressof 7433'ﬁEéT'-5"5'1'TH PLACE o " SUMMIT ‘ . ,

) [Street] ‘ : L ‘ {City}
1“ Ns© . 60501 “Property &MY
Ii inpis” (2 r:ode] (*'Property Addre,s %

TOGETHER" WITH al] the 1mprovements now or hereafter erected on the prcperty, and. all. easemcms, rights,
appuriénances; rents,. royalt:es, mineral, oil and gas rights and proﬁts, water rights.and stock and all- fixtures now:or
hereafter apart of the propcrty All replacements and: addmons alsobe covered by-this Security Instrumeént; All of the
foregomg is ref‘erred to m this Secunty Instrument as the [

'ENANTS that Borrower of the cstate hercby conveyed.and has, lhe right to
vey -the Property and- that the. Property ngncumbered except for,encumbrances of record.
| defend generally the title to'the Propcrty against all claims and déemands, subject to any

mortgage, grant a
Borrower warrants. an
encumbranccs of record

THIS SECURITY INSTRUMENT combines uml'orm covenams for national- .use. and. non- umform covenants with
limited vananons by Jur:sdlchon to éonstitute a uniform’ sccunty mstmment covenng real property

ILLINOIS—smgle Famlly—FNMAIFHLMC UNIFORM msrnumsm

Form 3014 12/83
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Il‘ Lendcr requlred mortgage insurance asa cond:t:on of makmg the loan secur:d by this Sccunly ‘Instrument,
Borrower:shall pay the premiums required to maintain the i insurance in effect until such time as the; rcquxru-nent for the
insurance terminatesin accordance with Bon‘owcr sand Lender's written agreement orapplicable law..”. "

8, Inspection. Lender or:its agent rnay “make reasonable entries .upon.and inspections oL@he Pmpcrty Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for 1hmnspocuon

9. Condemnation, = The proceeds of any award or claim for damages, direct or consequential, mconnecnon wnh
any condemnation -or, other taking of any part of the Property, or for conveyance in lieu of condemnauon, are hercby
assigned and shall be paid to Lender, .

In the event.of @ total :akmg of the. Property. the proceeds shaII be apphed to the sums ‘sectired By | this’ Sgcun:y
Instrument, whether or not then due; with’ any ‘excess paid to. Borrower. In‘the event of a partial tnkmg of the Property,
unless Borrower and Lender otherwise agree in wrifing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount.of the sums secured immediately
before the taking, divided by (b) the fair market valde of the Property lmmedrately before the taking.. Any balance shall be
paid to Borrower,

1f the Property is abandoned by Borrower, or if, after, notwe by Lender to Borrower, l.hat the candemnor offers to
make an award or seitle a claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice is
given, Lender is »ithyrized to collect and apply the proceeds. aLits ophon, either to resioration or repair of the Property or
to the sums secureq by this Security instrument, whether or not thendue.”

Unless Lendir #2d Borrower otherwise agreein wntmg, any application of proceeds to principal shali not extend or
postpone the due dale of .be monthly payments referred.to in paragraphs 1 and 2 or change the amount of such payments.

16. Borrower Nut teleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification .of amortizatior: of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall rict Urizvate 1o refease the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not, be-required o commence proceedings. against any successor in interest or refuse to extend time for
payment or otherw1se modify-amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruwer's successors in interest, Any. forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude’the 2xercize of any right or remedy.

11. Successors and. Assigns Bouns; Joint and Several: Llability, Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefirino successors and assigris of Lender and Borrower, sub_ject to the prov;s:ons
of paragraph 17. Bcrrower s covenants and agrcements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15°co;signing this Secunly Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tha(elixs of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () pgrees.that Lender and any other Borrower may agree to cxtend,
modify, farbear or. make any accommodatmns with rigard to the terms of this Security Instrument or the Note without
that Borrawer’s consént,

12. Lean Charges. If the loan secured by this Security ]nstrumem is subject to a law which sets maximum loan
charges, and that law is. ﬁnal!y interpreted _so that the inicr.sy, or: other. foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: a2} 21y such loan charge shall be reduced by the amount

necessary to reduce'the charge to- the permitted limit; and (b} any sins already collected from Borrower which exceeded

permitted limits will.be refunded to Borrower. Lender may choose 4o ‘nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridnces principal, the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note.

13. Leg!siation Affecting Lender's Rights, If enactment or, explr'..'\n of apphcable laws has the, effect of
rendering any provisién of. the Note or this Security Instrument unenforceable accc,rdmg to ils terms, Lender, at its option,
may require immediate payment in full of all sums-secured by this Security Iusscument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the stips spemﬁed in the seccmd paragraph of
paragraph 17.

14.  Notices, Any notice to Borrower provided for i in lhls Secunly Instrument srail ’)e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed: to the
Property Address or any. other address Borrower designates by noticé to Lender. Any notice 1o Lender shall be given by

first class mailito Lender’s address stated herein or any other’ addrcss Lender designates by notice Horrower Any notice

provtded for in this Security Instrument ‘'shall be deemed to liave been given to Borrower or Lendar when given as provided
in this paragraph.’

15, Governing Law; Severabihty. This Security Instfument shall be governed by federal ia2v 2ad the law of the
jurisdiction in which the Property is located. In the eveni that.any provssxon or clause of this Securjty Tasitument or the
Note conflicts wnh applicable law, such conflict’ 'shal¥ ot affect other: prov:smns of this Security Instriiie  or the Note

which can begiven effect; wnhout 1he conflicting prows:on “To this end the prows:ons of this Security Instinnient and the

Note are declafed’tobe severable

16. Borrower's Copy. Borrower shall be gwen one conformed copy of the Note and of this Security Instrument.

17. Transfer af the Property or a Beneficia)-Interest in. Borrower. - If all or-any part of the. Property or any
interest in it is sold or transferred (or ifa beneﬁcml interestin Borrower is sold or transferred'and Borrower is not a natural
person) without Lender’s prior. written consent, Lender may, at its: opuon. require immediate paymcnl in full of all sums
secured by this: Secunty Instrument; However, this option: sha!] nol be exercised by Lcnder if exercise is prohibited by
federal law asof the date of this Secunty Instrument, .

If Lender exercises;this option, Lender shall give Borrower notice of acce?erahon. The notice shall pravide a period
of not less than 30'days from the date the natice is-delivered or mailed within which Bortower must pay all sums secured by
this Security. Instrument, IT Borrower fails to pay. these sums prior-to the expiration of this.period, Lender may invcke any
remedies permittéd by this Security Instrument without further notice or demand on Borrower.

-18. Borrower's. Right to: Reinstate... If Barrower meets cerlam conditions,. Borrower shall have the right to have
enforcement of this:Security: Instruriient dlscommued at any time prior.to the earlier of: {a) 5 days (or such other period as
applicable law. may specily:for rcmstatement) before sale.of the Property pursuant. to any power of sale contained in this
Security Instrumient; or (b) eitry of a judgment enforcmg this Security. Instrument. Those conditions are-that Borrower:
(a) pays Lender all sums which then would be due under; thxs Security. lnstrument and the Note had no “acceleration
occurred; (b) cures any default of- any other covenants or agreements, (c): pays all expenses incurred in enforcing this
Security Insirument Aricluditig, bt not limited to, reasonable ‘attorneys’ fees;-and {d) takes such ‘action as Lender may
reasonably. require: to-assure: that the lien ‘of this: Security Instrumcnt. Lender's rights in the- -Property and Borrower’s
obligation 10 pay the.sums secured by thls Securily, Instrument’ 'shall_continie unchatged. Upon reinstatement by
Borrower, this Security Instrument and: the abligations secured hereby shn!l remain fuolly effective as if no acceleration had
occurred: However, this right to reinstate shall nos apply in the case of acceleration under paragraphs 13 or 17.
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