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EXTENSTON AGREEMENT

THIS INDENTURE, made this 15ch _ day of May, 1985, by and
between LAKE VIEW TRUST AND SAVINGS BANK, an Illinois
Corpora’inn, the owner of the mortgage or trust deed hereinafter
described; and SERLIN IRON AND METAL COMPANY, INC., an Illinois
Corporatic¢n, owner of the real estate hereinafter and in said
deed descriled, WITNESSETH: o

1, The parties hereby agree to extend the time of payment
of the indebtedness evidenced by the principal note or notes in
the sum of Eighty Seven Thousand Five Hundred and No/100 Dollars
($87,500,00), dated Apri} 15, 1980, secured by a trust deed in
the nature of a mortgage <ecorded on May 6, 1980 in the office
of the Recorder of Deeds w¥ Cook County, Illimois, as Document
Number 25448049 conveying to LAKE VIEW TRUST AND SAVINGS BANK,
certain real estate in Cook Courniy, Illinois described as
follows:

SEE LEGAL DESCRIPTION :RIDER AT{7CHED HERETO AND
MADE A PART HEREQF:

‘ - - ’
P.I. $14-29-311-019/018/017/016/015/ g,
14-29-311-020/021

2500 N. Bosworth & 2501-11 N. Bosworth
Chicago, IL

’ L4
PiTS (WSTRUMENT W7 FRMRED AXD RARTLD #
LAKE VIEW TRUST AND_SAVINGS BANK
3201 M, ASILALT WENDE
CUICAGQ, (LLBNS . 60657
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2. The amount remaining unpaid on the indebtedness is
Seventy Six Thousand One Hundred Seventy Eight and 03/100
Dollars ($76,178,03).

3. 8aid remaining indebtedness of Seventy Six Thousand One
Hundred Seventy Eight and 03/100 Dollars ($76,178,03), and
interest on the balance of principal remaining from time to time
unpaid at the rate of Twelve and One-Half Per Cent (12,50%) per
annum shall be paid in installments &¢ follows: Nine Hundred
Thirty Eight and 91/100 Dollars ($938.91) on the fifteenth day
of June, 1985 and Nine Hundred Thirty Eight and 91/100 Dollars
($938,91) on the fifteenth day of each and every month
thereaflev wuntil said note is fully paid, except that the final
payment of-principal and interest if not sooner paid, shall be
due on the fifteenth day of May, 1990. All such payments on
account of the indebtedness shall be first applied to interest
on the unpaid (p~incipal balance and the remainder to principal
provided that tae principal of each installment not paid when
due shall bear in'crest after maturity at the rate Fourteen and
One-Half per annum, "he owner in consideration of such
extension promises and agrees to pay the entire indebtedness
secured by said mortgige or trust deed as and when therein
provided as hereby exteided and tc pay both principal and
interest in the coin or currenecy provided for in the mortgage or
trust deed hereinabove described but if that can not be done
legally then in the most valugvole legal tender of the United
States of America current on -the due date thereof or the
equivalent in value of such legal tender in other United States
currency, &t such banking house or tcuat company in the City of
Chicago as the holder or holders of saif principal note or notes
made from time to time in writing apnrint. and in default of
such appointment, then at the office of (LAXE VIEW TRUST AND
SAVINGS BANK, 3201 N. Ashland Avenue, Chicago, Illinois 60657,

4. It is understooed that in addition to thz ahove
mentioned monthly payments of principal and interes? the
mortgagors agree to deposit in an escrow account one~twelft of
the estimated improved resl estate tax bill or the laat
ascertainable improved real estate tax bill monthly frow year to
year on & "when issued" and payable basias, It is also
understood that the Trustee's or holder of the note or noter
will pay no interest for any monies deposited in said escrow
account for taxes,.

5. If any part of said indebtedness or interest thereon be
not paid at the maturity thereof as herein provided, or if
default in the performance of any other covenant that the Owner
shall continue for 15 days after written notice thereof. The
entire principal sum secured by said mortgage or trust deed
together with the then accrued interest thereon, shall without
notice, at the option of the holder or holders of said principal
note or notes, become due and payable in the same manner as if
said extension had not been granted,
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deed, All provisions thereof and of the principal note or notes,
including the right to declare principal and accrued interest due for
any cause specified in said mortgage or trust deed, or notes, but shall
remain in Ffull force and effect except as herein expressly modified,
The Owner agrees to perform all the covenants of the grantor or
grantors in gaid mortgage or trust deed. The provisions of this
indenture shall inure to the benefit of any holder of said principal
note or notes gnd interegt note shall bind the heirs, personal
representatives and assigns of the Owner. The Owner hereby waives and
releases all rights gnd benefits under and by virtue of the Homestead
Exemption .Laws of the State of Illinois with respect to said real
estate., /If the Owner congists of two or more persons, their liability
hereunder sb211 be joint and several,

|

|

i 6. This agreement 1is supplementary to said mortgage or trust
|

IN TESYINONY WHEREOF, the parties hereto have signed,
sealed and delivered this indenture the day and year first above

written.
Serlion and Metal Compauny, Inc., LAKE VIEW TRUST AND SAVINGS BANK,
An Illinois Corporation an Illinois Corporatiocn

o Ayl H..

Vice Presidént
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STATE OF ILLINOIS )

_ _ ) S8
COUNTY OF COCK )

1, the urdecrsigned, a Notary Publie i and ,for

8 idlc ugt .in the
éﬁ;tate %foresaid;oo HEREBY CERTIFY,thattéff;zpﬁéé., abﬂﬁgZ%:f R

A of SERBIﬂ'ley METAL COMPANY, INC., and 27 C g:;‘,<:d::;
- Vi 4 . R
[Aﬁqgjp "eavd At said Corporation, who are personally
Known o me to be the sume persons whose names are subscribed to the
foregoing instrument as sich!. _and

., respectively, appeared before me this day in person and
acknowledged that they signed ani delivered the said instrument as
their own free and voluntary act aad as the.free aund voluntary act of
the said Corporation, for the uses und purposes therein set forth; and

the said then-and there acknowledged that, as
custodian of the Gorporate Seal to said instrument as his own free and

voluntary gct and as the free and voluniccy act of said Corporation,
for- the uses and purposes therein set forth.

L% - 4
g VEN,under my hand and Notarial Seal this // ™ day of
@ ‘lgfi .

My Commission Expires: /o /0 ~i7
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STATE OF ILLINOIS )
| | ) ss
GOURTY OF COOK )

I, the underzigned, a Notsry Public in and for said County in the
State aforesaid D% HWEREBY CERTIFY, that palewt T. Mines , Vice
President of LAKE VIEW TRUST AND SAVINGS BANK, and
Assistant Vice Presiden: of said Corporation, who are personally known
to me to be the same pecsons whose nagmes are subscribed to the
foregoing instrument as gich Vice President and Assistant Vice
President, respectively, appeared before me this day in person and
acknowledged that they signed ani delivered the said instrument as
their own free and voluatary act aud as the free and voluntary act of
the said Corporation, for the uses zno purposes therein set forth; and
the gaid Assistant Yice President tuen-and there acknowledged that, as
custodian of the Corporate Seal to said ingtrument gs his own free and
voluntary act and ags. the free and voluntaiy asct of said Corporation,
for the uses and purposes therein set forth.

GIVEN under my hand ggd'ﬂotarial Seal this _ng?jday of

Octcber , 19

ﬁotary Public '

My Gommission Expires: 8-13-89
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LEGAL DESCRIPTION RIDER

Lots 15, 16, 17, 18, 19, 20, 21, 22 and 23 and the 16 Foot alley lying
North and adjoining Lots 15, 16, 17, 18 and 12 and South of and adjoin-
ing Lot 20 as shown on the Plat of John F. Labahn's and C. Labahn's Sub-
division of the South 4.01 chains of the North West Quarter of Block 42
in Sheffield's Addition to Chicago, in the South West Quarter of Section
29, Township 40 North, Range 14, East of the Third Principal Meridian,
ia Cook County, Illinois.  *#

Lots 24, 25, 26 and 27 in Labahn's Subdivision of the South 4.0l chains
of the Nowth West Quarter (except the West 169 Feet thereof) of Block 42
in Sheffizll's Addition to Chicago in the South West Quarter of Section
29, Township 40 North, Range 14, Fast of the Third Principal Meridian;

ALSO

Lots 1, 2, 3 and 4 ia zhe Resubdivision of Lots 11, 12, 13 and 14 of Lots
9 and 10 in Block 42 ih Shaffield's Addition to.Chicago, being in Asses-
sor's Division of John F. wLabahn's and C. Labahn's Subdivision of the
South 4.01 chains in the Noxth West Quarter of Block 42 {except the West
169 Feet thereof) in Sectiorn-2°; Township 40 North, Range 14, East of

the Third Prineipal Meridian;

ALSO

All of the East and West 16 Foot vacated public alley lying South of and
adjoining the South line of Lot 27 and lyiny North of and adjoining the
¥orth line of Lot 10 in John F. Labahn's and . Labahn's Subdivision of
the South 4.0l chains of the North West Quarter of Block 42 in Sheffield's
Addition to Chicago in the South West Quarter ol Saction 29, Township 40
North, Range 14, East of the Third Principal Merician . [except the West

169 Feet thereof) and lying North of and adjcining tle rorth line of Lot
1 in the Resubdivision of Lots 11, 12, 13 and 14 in Jolw 7, Labahn's and
C. Labahn's Subdivision aforementioned, all in Cook County ~Tilinois., **
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