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| UNOFFICIAL COB¥m: ==
sm)mes! oF MMERCA o
) C/O HOME SAVINGS OF AMERICA
COpK LOUNTY, ILINGIS 85 263 10D OAK BROOK, ILLINOIS 80521
Froepun 2t CORE LL NOTICES TO LENDER SHALL BE’

lens OCT 31 PH 2 18 835263100 Al oR DELIVERED TO THE ABOVE
BOX 233 - TH '

. MORTGAGE AND ASSIGNMENT OF RENTS
ADJUSTABLE INTEREST RATE LOAN

This Mortgage, made this 22nd day o! OCTOBER, 1985 , bolwoen

JACK P. RIMLAND AND MARLENE J. RIMLAND, HUSBAND AND WIFE

14

t i moin tyete - 3se

heroin callad BORROWER, whoso nddross is ~ 3300 LAKE SHORE DRIVE, UNIT SA
o o - {number und al_ma!)"

(city; CHICAGO (atate) Ii'.; (zip codu) 60657

) , and
P OME SAVINGS ar AMERICA, F.A,

a corporation, herein called LENDER, ) )

WITNESSETH: Barrower horeby granlts, con /oy, morgnagos and warranis to Londor tho rea! praparly, legally doscribed s {oliows:

AS PER LEGAL DESCRIPTION ATPSHED HERETO AND MADE A PART HEREOF.

‘. COMMONLY KNOWN AS 3300 LAKE SHORE DRIVE, UNIT 9A, CHICAGO, IL. 60657

PIN: 14-21-310~055~1009 , vreD on
T NUMBER 9-'A' IN 3300 LAKE SHOR: ORIVE CONDOMINIUM AS DELINE o
¥?§i SURVEY OF THE FOLLOWING DESCRIDeJ PARCEL OF REAL ESTATE N TIAL
(HEREINAFTER REFERRED TO AS “PARCEL'): » ) /‘/2
THE SOUTH 100 FEET OF LOTS 36 TO 39 AN) THE SOUTH 100 FEET OF THAT PARTwme———
OF LOT 40 LYING WEST OF THE WEST LINE OF SHERIDAN ROAD IN.BLOCK 3 IN y\yery sy €
LAKE SHORE SUBDIVISION OF LOTS 24 TO 26 IN “INE GROVE, IN SECTION 21,.
TONNSHIP 40 NORTH, RANGE 14 EAST OF THE TH1FJ FRINCIPAL MERIDIAN, WHICH. 4///7%
SURVEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATIOM, MADE BY MICHIGAN
AVENUE NATIONAL BANK OF CHICAGO, A NATIONAL BM\K".\!;% Agsoagx%:%gﬁs
ISTEE UNDER TRUST AGREEMENT DATED JUNE 1, 1975 m
§5§,§ER 2371, REGORDED IN THE OFFICE OF THE REGORDER OF OFEDS OF coog—-oo,‘
COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22632555 AND AMEHPUFNT RECORDE A
MARCH 7, 1974 AS DOCUMENT NUMBER 22648121; TOGETHER WITH ;\Nrunmvma "
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM THE PAKCAL ALL THE-Z
PROPERTY AND SPACE COMPRISING ALL OF THE UNITS THEREOF AS UIFINED AND

'r"a‘?"""' SET FORTH IN SAID DECLARATION AND SURVEY) ALL ON COOR COUNTY . \JLLINOIS. ""'Lf'n“;‘mmm‘é",’g“l"‘l}
appnn nditioning, haat, gns,
watoe; Homs, antennas, poot

AU pmernTwInaow COVarings, arapaa Ny arapory rocs BN oG NNATIOOr COVUNAG HWNNGE; rangod; ovans witor A nto’ s oo ntuishing eabinats: it boing

intendud and agreod that such Homs bo conclusively doomud to ho allixod to and to bo part of tho ranl proporty thal s co e 9d horuby; and {c) nif wilor

and walor rights (whather or not appurtenant). Borrowar agroos to oxocuto ind dotiver, from timo to time, such turther ing.rur wnid B INay bo roquostod by

Londor to contlrm tha lion ol this Mortgage on any such aduipmant, The proporty convoyed to Lendor horouncior ls haralnallur rsterrod 10 s "such proparty.”

M ;rha Borrowor nbhaolutoly and irrovocubly grants, transtera and aasignu to:Lendar the ronte, Incoma, isauos, and prollts ol all Droparly covorng by 1hs
orntgage. .

FOR THE PURPOSE QF SECURING:
(1) Paymont of the sumol $ 95 . 000.00 with Intares! thoreon, nccording to the tarumae of o promissory note of

ovon date horowith mada by Borrowur, payable 1o Londor or ordar, nnd wil modilicationa, oxtenslona of runowaia thereo!, (?) Paymont of auch suma us may
hu ingurred, paid out, or udvanced by Lendor, or may otharwiae be duu (o Lendar, undar nny provialon of ihis Morigago and alt modificntions, extonsions or
ronowils therool, (3) Partormanco o! anch agroemant ol Borrowar contuinas horain or incorporated hutoin by relornngo of contatnod In any papors oxocutad
by Borrowor rolnting 1o tha loan sacurad horoby. (4) Porformanca, If tha tonn sacurad harotiy or any part tharaol 18 1or the purpone ol consltucling improve.
munta on such propurty, of auch provision or agreament ol Borrowor contninudt In nny building loun agreemaent or othor ngreoment butwaon Borrowor ind
Lundor rolnting to suah proparty. (8) Tho porfarmanco and kauping by Borrower of anch of thae covanania and agrogmanta requitod 10 bo kopt and performod
by Bortowar pursuant to tha larma of any (oase and any and ali other Inslrumonts croaling Botrowor's inlorgst in or datining Botrowor's right in rospect lo
such proparly. (8) Complinnco by Borrowar with ouch and ovary manatary provision to be purlormeod by Borrowar under uny Doaclaration ol Covenants,
Conditigns wnd Resiriciions ponnining to such proporty or any Qoclaration of Condominlum ownurship and upon writton roquosi of Londar, the enforcemunt
hy Borrowur ol any cavenanl 1o puy malntenanco or othar ahargos, if the eama hava 10t heon palt or valid lugu! slepe thkan 1o.anforcu such paymont within
90 duys aftor such weittan rauast is made. (7) AL Lundat's option, puymont, with interaat thareon, of any othyr prosueni or Iutute Indebladnass or obligition
ol Borrawur (or of nny succussar in intareal of Borrowur 10 auch propurly} due to Landar, whathar crentad diroctly or ncqulred by absolute ot contingent
nsalgnmunt, whelhaor dua or not, whethior ollrerwlag socuiut or nol, or wholhar oxisting at the timo of the esecution of this Mortguge ar atising therenitor,
e axntcino of puah aption 1o by vvidencad by & notice In writing to Borrawot or any succossor in inlarost of Borrowaer, (8 Porformancn ol alt agrenmaonts of
Borrawar to pay fous nnd chatgun 1o tho Leador whathot ar not herelp sol Jonh, (0) Paymoent of aharges, an allowoed by lnw when such chivgos are mndo, for
any stpbnont tagarding the QLligetion nogurad hataby, . cO

TO MGTEGTTHE SRGURITY OF TIHN MONTOAGI, DOAROWENR Al\ﬂl(llé‘: A

(1) Construation or Improvomants, To complate in goud and workmanliko mannm any bullding o imptavemant or topal talnting theroto which may
he bugun on such propaerty or contemplutod by the foan rocurad haredy, 10 pay whaon duae all coste andg fiabifities InGurrad thotelor, and not 1o pormit snyf™D
machanla'a Hun sguing) nuch PIopgity, nat any stop notlgo againet any loan procends, Borrowor wiso agrans, hnything in this Mortgage 1o tho cominry
notwithatanding, (8) to promptly commaonce work and to complotu the proposad improvamunis prompily, (b) to complate samao In accordance with plans
and spaciticintiona an approved by Londor, {0) to allow Londor [0 ingpoct such proparty a! all timos during construction, (<) to toplacu nny work of matenals
unaatisfactory (o Lendar, within 1Hiven (18) days allar wrilten notico from Londar af such tact, which notico may be given to Botrowar by carlitiod mail, semt ___,
1o hin lusl known addross, of by porsonal sarvice of the same, o

o
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UNOFFICIAL COPY

{2) Ropalr snd Msintonanco of Property, To kaop such property ln good condition and topals, not 10 subsianiinily alter, remova ot domolish any
bulldings thetaon; to restoro prompily and In good workmanliike mannor any bulidings which may be damagoed of destroyed Including, without testticting
the genaralily of the totepoing, damago from termilons, Bnc earth movomeont; to pay whan duo all claims 101 fahot petformed and maloiinls futnishoed in
connoction with such property and not to permii any mochanic's lian agalnst such proporty, 10 comply with all law atffecling such propeny or requiting any
alterations or Improvoments 10 bo mado theroon; not 1o commit or pormit wusto theraon; not to commit, suifor of permit any act upon such propory in vioiation .
of iaw; (0 cultivate, Irtipato, fonilize, fumipalo and pruno; and to do all othor acts that f1om the charactor of use Of such property may be toasonably nocossury
to koop such proporty In tho samo condition (reasonable woas nnd 108 excopied) as at the doto of this Morigage. .

(3) Firo and Casualty Insurance, To provide and maintain in force, at all timos, fite and othet typoes of insuance with 105pOCt 10 such PIopery 88 may
Lo requited by Lendor. Each policy of such insuranco shall be In an amount, for a term and In form and content and by such companios, as may be satistactory
to Londar, with loss payable (0 Lendot, and shall bo deliverod to, and 1omain in possession of, Lendo! as furthet secutily o1 the faithful performance of those
covennnis. Borrower shall also lutnish Londor with written ovidenco showing paymaent of all premiums theiofor. At fonsg! thinty (30) days prior 10 the oxplration
ol any insurance policy, o policy ranowing or axtending such expiring insurance shatl be dolivered 10 Lendor with wrilion evidonco showing payment of the
promium thacaior, and, in tho ovent that any such insurance policy and evidonce o! payment of the premium are no! so delivered 10 Lendor, Bottowar by
oxoculing this Mortgago apacllically roquests Lendar to obtain such insurance. Lendet, but without obligation 50 10 do, withoul notice 10 o1 domand upon
Borrowar and withou! raloasing Borrowaer (rom any oblipntion hetaol, may obtaln such insutance thiough of {rom any insuranca agancy o1 company accepi:
ablo to lt, and pay tho promium thorofor, Londer shiall not bo chargoablo with obtaining of maintaining such insurance o1 fot tho collaction of any insutanco
montos or lor any insolvancy of any insurer or insutancae undarweitor. Lendot, from time 10 timo, may futnish 10 any insurance aguncy of company, ot any othot
porson, any Intormation containod in or extraciod from uny insurance policy thotetoforo delivered 1o Lendar putsuant heteto, and any infoimation concotning
tho loun ancurod heroby, Borrowar heroby aosigns 10 L endor il ungnnod pramiums on any such policy, and agraos that any and atlunexplted insutsnce shall
Inuto to the bonotl ol, and pass {o, thy puichaser of the piopeily conveyed ol any sale held heraundar pursuant 10 the toroclosure of this Morigago.

(4) Lite, Honlth or Accigent insurance. if Bortower shall maintain life, accldont ot health insutance and Londaet shall be the ownot or holder of any
policy of such Insuranco as further socurity horounder, Londor may oloct 1o piy any promiums thoreon as 10 which Bottowot shall bo in default. and any
amount go pald may be rucied horoby.

(6) Taxesand O1ra:8) ms Duo, To pay, snlisty and discharge (a) atleastten(10)days belore delinquancy.all gencratand spoecinl Taxes affecting
such property, (b) when due, sll spacial assessmants for public improvements, (c) on demand of Lender but in no eventiatet than the deto such amounts
bacomo duo, (1) all oncum’iruncos, chaigos ond lens, with interest, on such property, or any part thatreol, which ate, or appeat 10 Lendet 10 be priot.to
or suporior heroto, (2) all cests 1008 and expansos of this whothar or not described hetein, {3) fees ot charges tor any stntoment rogarding the
obligntion sacured haroby fi.a iy amount demanded by Lender not 1o axceod the maximum amount allowed by law theteior at tho time when such
requost is made, (4) such othor 7 1ar )es s the Lander may deom reasonablo for services rendorad by Londaer and furnished at the tequirst of Borrowor
or any succoasor In (ntatest t& Lolmwor, (5) i such propoerty includos & leasohold asiate, all payments and obligations required of the Bortowar or
his succossor in infarest under the tur ns of tha instrumant or insiruments creating such leaschold, and (G} all paymonts ant monotaty obligations
roqutrad ol the ownoar ol such propo:ly Lndnr any doclaration of covenanis or conditions or rostrictions pertaining 10 such property ot any moditicas
tion thataol, Should Barrower tall 10 fh.ake L0y such paymant, Lender without contasting the valigily or amount may elec! to make or advance such
payment togethor with any costs, exponk es, i00s, or chargas relating thoreto, Bosrower agroes to notify Londer immaodiately upon teceint by Borrower
o! notlca of any increase In the assessoad ' =iue of such property. Borrowoar agreos to notify Londer and approptiate taxing authorities immodintety
upon tho happoning o any event which 0068 or may atlect the value of such property, the amount o1 basis of such propetly, ot the availabitity of any
oxemption to which Borrowar is ot may bo ent'ilec,

Inthe ovant of the passugo of any law doducii=g /. om tho value of reni proparty for the puiposas of taxation any Hien thoseon, o1 changing inany way
tho inwa for 1o taxstion of morigages or debis se.ured by mortgages for state or local purposes, ot the mannet of the collection of any such laxes,
inctuding, but not limited to, the postponemont of tho prymunt of 41l Or any Part ot any real or personat proposiy taxes, 80 as 10 affect this Mortgage, the
holdar of this Mortgage and of tho obligations which | sacuros shall have the right to declate the principal sum and the inferes! duo on a dato to be
speciiiod by notless than 30 days' writiennoticetobo givanis Sorrower by Lender, provided, however, ihat such eloction shall be inotiective it Borrowet
is parmitiod by taw to pay the whole of such fax In addition 7o al) olther payments required heraundet and if, prior 10 such specifiod date, does pay such
Ia:t nhlzd agrees (o pay uny such tax whon hereaftor lovied veursoasaed against such property, and such agieemant shatll constitute a modification of
this Mortgngo.

(8) Impounds, To pay 1o Lendur, i Londer shall 80 raques.; i1 .dditlon to any othet payments requited heteundat, monthly advanco instalimonts,
as ostimated by Lander, for laxos, assassmonts, insurance prenyur g, ground 1ents of other obligations sacured by this Morigagethereinaltor inthis
paragraph reterred 10 as “such obligatlons”) for the purpose of asinblis*2q a fund 10 insure payment when due, ot beforo delinquencyof any ot ol
of such oblipations required to ba pald as 1o such proporty. If the amc unis paid 10 Lender under the provisions of this paragraph are ingufficient to
dischargoe the obligations of Barrowar 1o pay such oblipations as the sa me bocome due or delinquont, Borrower shall pay (0 Londer, upon its domand,
such additional sums nacossary 1o discharge Borrower's obligation 10 pay Luch obligatione. All monias paid (o Londoer unde? this prragraph may bo
intorminglod with othar monles of Lendor and shall not bear interest, oxcant 75 saquired by law. Lendet may pay such obligations whethet betote ot
aftar thay bocomeo duo and payable, in tho event of o dofault in the paymeni o' any monies due on the indeblodness secured heteby, defavit of uny
obligation sacured horaby, or dofaull in the perlormance of any of the covenaair ard obligations of this io11page, then any balance remaining fiom
monies pald Lendor undor the provisions of this paragraph may, at tho optlon o/ Londoer, be applied to the paymant of ptincipal, intetes! of other
obligations sacutod hareby In liou of boing appited to any ol the purposes for which 1 e} spound account is establishod. Lendor willmaka such1oporis -
of impounds as aro required by law, ‘.

{7} Assignmant of Awards and Dasmages to Londe!. All sums due, paid, or poyani 12" Borrowet 01 any 8uCCessot in intarost to Bortowar of such
propoty wheihor by woy of judgment, satilomant or otharwise () for injury or damage tusich prenerty, ot (byin connection withthe transactionfinanced
by tho loan socured horaby, or(c) Inconnaciion with any condemnalion{or publicuse ol orinju ytouch pioporty,orany part thereol, is hotetby assipned
and shall bo pald:to Londor. Lendor shall be ontitled, al ita option, to commancao. intatvanae (1, appear in and prosecuto in s own name, any action or
proceeding; or to'make any compromias or ssttiemont.in connection with any such taking or au:ar ge. Borrowor agreos to exocute such further assipn:

"manta of any compansation, asward, damagos, rights of action ‘ano procooeds as Lender may 163/.70 .

* . {8) Disposition of tho Procesds of any insurance Policy, Condamnation or other Recovery. (1o amount recoived by Lende! pursuant 1o this
Morigage undor any fire or othor insurance policy, in connection with any condemnation for public uss oflajury to such property, 10t injuty ot damago
1o such proporty, or in connaction with the transaction Hinanced by the joan socured heroby, at the op)’ =2t Lender may be applicd by Londer upon
any indobiednosa socured horoby and in such order as Lendar may dotormine or, without reducing the indebiedness socured heroby, may be used 10
roplace, rostoro, or reconsiruct such property.10.a condition satisfactory to Londer or may be reloasod to Botrov @, 0t any such amount may be divided in
any Mmannor among any such:application, use or rol No such application, use. or 1ei shall cure of waiv? ¢ ny detaull of notice of defaull hereundo?
or invalidate any act donae: pursuant {o such notice,

(9) Litigation. Borrower shall defend this Morigage in any action or proceeding purporiing to attect such property whe thot of not it nttects the security
horeof and 10 filo and prosecuts all nocessary cinims and actions 10 provent ot recover for any damago to or destruclior ofsuch property; and Lendat is
heroby authotized, without obligntion 8o 10 do, to commenco, appear In, or defend any such actlon, whether brought Ly o7 ap='nat Botrower or Lendet, or
with or without sull, to axorcise or onforce any olher right, ramedy, or powar avatlable or conferred heroundos, whether ¢r put ludpment be enlerod in any
nction or procending; and Londor may apponr of intervene in any action or procoeding, and fetain counsol 1herein, #nd tai.e ~urch action thotein, as oithos
may bae advised, and may settio; compromise o1 pay the samo or aAny othar clalms and, in thal bohall and for any of said PUrPoss 4, nay expend and advanco
such suma of monay as olthar may doom nocossary. Whethor or nol Borrowat 80 appoRrs of dofonds, Bottowor on domand sha.'na: wll Costs and oxpenson
ol Landor,including cosis ol evidance of title, in any such action or proceoding in which Londer may appaat by virtue of Leing rade 6 poarly detendant o
othorwisa and lrrospective of whuothor the interes) of Lender in such proporty is diroctly quastioned by such action, including, but ;o1 timilod 10, any action
for tho condemnation or paitition of such property and any suit brought by Lender 10 foteciose this Morigape. .

{10} Loan on Leasehold Estate, If such property includos aleaschoid ostate, Borroweragraas to comply with ali of the lerms, conditions, and provisions
of the inatrumont or insirumonts croaling such loanahold. Borrower aiso agreos nol to amend, change, or modify his lensehold interest, of the tetms onwhict
ho hog auch loasahoid Intarast, or {0 agroe 10 do 80, withoul tho writlen consont of Lender boing first obiainosd.

(11) Prepaymeni Charge. Should any note or obligation socurod hoteby provide any fea {0 ptopaymont of any of the indobladness sacuted hereby,
1o puy aald ioe notwithstanding Borrowar shall have defuuliod in any obligation secured heroby and Lender, by teason thereof, shall have dectated all sums
socured haroby immadintoly duo and payable. . . .

{(12) Pallure of Borrower to Comply with Mortgaga. Should Borrower fall (o make nny paymen, of to 4o nny act as provided in thic Morigage, or fail
1o poriorm any obligution cecurad by this Morigage, or do any act Borrower agteod not 10 do, Botrowor shall e in default undes this Moriguge. L.ondos but
without obiligation 80 10 do bnd withoul notice 1o or semand upon Borrowet and withoul telansing Botrowat {rom uny obligation hioteol, and withoul contesting
the valldity or smount of thoe same, may (a) mako ot 4o the same in such Mannor and 10 3UCH Baten! 4B it May deom necoessnry 10 protect 1he secutity hereo!,
Londor belng authorized to antar upon such propoeriy for such purposes, and (b) pay, purchase, CONLETE OF COMPLaMILe ANy cNCUMBIANCE, CHnINO, Ot linn, whith
in its jJudgmont is or appoats 10 bo prior or supotior hereto, and (c} in oxorcising any such power pay nocessary expenses. Bottower agrees to tepay any
amount so oxpanded on damand of Lender. TN :

(13) Bums Advancod 1o Boar Interest and To Bo Added 1o Indabtodness. To puy immadiately upon somand any sums advanced ot pid by Londet
ot Borrower under any cluuse or provision of this Mortgage. Any such sum, uniil 50 renpald, shall be cocuted hered and bear intarest ftom the dute it was
advancod ot paid at the sumo tatc oy such indoblognoss and shull be socured by this IMorsgage.

(14) Application of Funds, L.endar shall have tho right at its solo discretion to ditoct the mannet in which payments ot procecds nhall be applied upo
ar wllocated among thu various (loms composing Botrowor's indebledness or obligntions secuted hoteby.

(156} Obligntion of Borrower Jointand Sevaral. If more than one parson is namaed as Borrower, ench obligation of Borrowet shallbe the )oint ant suevetal
obtigution of anch such porson. ) .

’
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{10) Accelaration Ciause! Right of Lender to Declare All Bums Due on any Transfer, Bto. Landur shall havo the tight, at its option, 10 ducinro nny
indebladnoss und obligntions sacurad horaby, lrrospective of the maturity dato spacitiad in any note or agreemont avidoncing tho samo due and payablo
within 30 dayn nitor such daciaration I (n) Borrowor or nny successor in intarost to Borrowor of such proparty sulls, ontars into u conlract of salo, convoys or
alienates such praperty or any part thotool, or sultara his titlo or any (ntarost thoroin to by divostod, whoelhoer voluntatily or involuntarily or loason such propety
or any part thornol lor n lorm of 3 yaura or 110r0, of Chiangus or pormits 1o o ahangod tho charnctor or uso of tho proporty, or drills ot axtracis or untars Into o
lonsn tor the drilling lar or axtracting oil, gos or othar hydroaurbon subsinnce or any minoral ol uny kind or churactar an such property, or (b Borrowor s n
partnomhip and the inturest of b genorel pacinar le nsslgnad or tranaforrod, or (o) Barrowur [a a corporation ind moru 1hiin 28% of thu corporate slock thuraol
is sold, trnnatorrod or nsalgnod during a 1 2 month porlod, or (d) Barrowor s o trust and thore in a chango of bonoticlial intorast with raspoct to mote than 26%
af auch propurly, of (o) Borrowor haa made nny mutorlnl misroprosontation or tnllod o discloso any matorial tnct In thoso cortaln linancial and othot wiltlon
reprosontntions and disclosuros mudo by Borrowar in ordor to induce Landor to enter inlo (ho (ransaction oviduncaod by tha Promissaty Note ot notes or
agraomonts which thia Morigago socurvs,

(17} No Walvors by Lender. No walvur by Londor ol any right undor this Morlgago shall ba alfectivo uniges in writing, Waivor by Landar of any tght
aranted to Lender under this Martgage or o any provision of this Mortgng o a6 Lo any Lransagtion or ocourence shall npl ho duumad a walvor ns to uny luture
transaction or occurrenco. By accepling paymuont of any sum sucurod haraby tiler its duo dnto or by making any puymont or porforming any act on bohall of
Borrowur that Borroweor wis obligatod hareundor, but falled, to mako or poriorm, or by ndding any piymant so made by Londor 1o the Indoblodnosn Becurnd
horoby, Londor doos not wiiva Its tight to require prompt paymont whon due of nll sther aumn 80 sogurod or to roguire prompt patformance of uif othar icts
roquired haroundiar, or to docinre a dofauit tor {allure 00 to pay.

{18) Moditioation In Writing. Thia Morignge cannot bo changod or modiliod oxcopt s othorwiso provided In this Mortgago or by ngreamant inwriting
nlgnod by Borrowar, or iny auccuasor in intorost to Borrowaur, nnd Landar,

{19) Right to Coliect nnd Regelve Ronts and Protite. Notwithutanding any othar provinionu hervol, Londar horaby grants permission to Borrowur 10
collect and rotein tho ronty, incomae, iasuos nnd prolils of such propercty as thay bocume due and paynblo, bul Londor rosorvos tho right 10 rovoke such
pormission ut any tima with or wihout causo by notico in writing to Borrower, malled to Borrowor ot his lust known nddrasa. In any avani, such pormission 1o
Borrowor automaticully sholl bo rovoked upon daelauil by Botrowar in pauymont ol nay Indeblodneaa secured heroby or In 1ho purformanco of any ugrooment
nernundar. On nny such ¢atoull, Londer may al any time withoul notica, aithaer In purson, by ugont, or by rocoivur 1o ho appointod by tha Court, and without
rogird to the nduquicy ava sacurlly tor the indobludnoas horoby secured, entar upon and takae possossion of such proporty, of any parl thureol; make,
cuncuol, onforco or modify laasra; oblain und oject tonants, aet or modity ronts; In lls own nama ava lor or olhoiwlse colluct the renls, incoma, issuaes and profity
theroal, inclUding thoso pars dun and unpaid: und apply the samoe, lnss coatas nnd oxpenses of eparation and colteclion, upon any Indobtednoss socurod
haraby andin auchorder ns Lo/ .do may dotormine; und oxcoptfor such upplication, Londar shallnot bo linble to any parson lor the colloction of noncolluction
ol any ronts, Incamae, |ssuos o= r.o’ita, nor tho [aliure 1o aasen or onforco uny of tho loragoing rights. The ontaring upon and laking poasossion ol puch
praporly, the collection of auch re 18, ncome, Issues or profits, the doing of athor acls hareln nuthorizod, and the application tharoot ng aloresald, shall not
curo or waive tny dolaull or notca i ualauit horoundar or invalidato any ncl dono pursuunt to such notico. .

(20) Ramadies. No remedy hardin 2 ovidod sholl bo oxclusivo of nny othor ramody horain or now or heraedlior existing by taw, but shall bo cumulative.
Evory powar of ramedy heroby given 1o Br.rower or to Londor or to which oither or thom may bo othorwise ontitlod, may be oxorcised {rom tima to timo and
as often ns may be deomod expadiont by hos, and elther of thom may pursuo inconalstont romodios, L Londar holds any ndditionut socurily tor any obligation
socurad heraby, it may onlorce tha sale thdrec( atits option, elthor bolore, contemporanaaualy with, or alter the siule is mado hareunder, and on any dolault
of Borrower, Lander may, at its oplion, atiaat *yalnst any Indabladnoss owing by il 1o Borrowor, tha wholo or any part of tho Indobtodnoss sucurod horoby.
Tho Londor ia horeby authorizod and ompowerod o2-1ie onpllon, without any ebligation 8o to do, and withoul nitacting tho obligations horeol, 1o apply towird
tho payment of any indeblednons necured heruby und of the Borrowar 1o thu Lunder, any and ull sums or monuoy which tho Londor may hava in ita poasussion
or undor ita control, including without limiting tho 2un7 . ality of tho toregolng, the indobtodnans cvidencod by any escrow or trust lunds.

In ordor ta aasuro the dolinilenoss and cortainly of tho richts and obligations hateln provided, Borrowor witlvod any und all riphia of olfsvl of cluims and
no oflsal shall relieve Borrower Irom paylng inatalimunta’on \he obligations secured horeby na they becomo duo,

{21) Porociosure of Mortgnga. Whun the Indeblodr oss haroby socurod shall bocoma due whathar by accoelersition or olhmrwiaso, the Londor ahall havo
tho right 1o loreclose tha llon haroo!, In any sult toforocloge th o ' an huroof, thore shall ho allowed and Included sa additionatindeblodnoas inihe docrus ot snio
allexpandituros and exponges which may bo paid or tncurradt'y or on bohalf of Lendor (or nttorneys’ taes, uppraisers' foad, outluys lor documontary and axport
avidanco, slanographor's chargos, publicatlon costund coals oo Guring ult abstracta of litlu arcommitmanta lor titln Insuranco, Suchfoeg, charges and costs
may be astimated astoitoms lo bo vxpondod alter entry of the decree ar wondor mivy doom repsonably nocoasiry althior to proseculo such sull or to vvidonce
{o biddaers al any anle which may be had pursuint 1o such decroe the truacondition of the Litle to or the valuo ol tho Proparty. All oxpendituros und exponses of
the nature ot this paragraph montioned shall bucome so much ndditiont | Indebtodnoss secured heroby nnd shall be immediataly dua and payable with Intorost
theraon at the rate spacilled In tho Noto. Such expendituras and oxpensesLiatl Includo exponditures mndo tn conneciion with (a) any proceading to which
Lendor shall be o party, eithar as plnintit!, claimant or dolondant, by reag an'ol lhis Mortgngo or any indottadnoess heroby socured; (b) prapuaration for thy
commoncement of any suit{or taraciosure horno! nller necrunl ot suchrighl o lorociono whotharor not nctually commanced; {c) preparations lor the dofonso ol
any threatenod sult or proceeding which mighl atlect the Proporiy of the securiy o 00!, whathar or not actuilly commancod (d) nny effarts tor collection of any
past due indebtednoss secured hereby. Tho proceads ol any loreclosuro salo ¢! ths Proparty shall bo distributoed and npplied in tho lollowing arder of priority:
firat, on nccount of all costs and vxpensesincident to tho toreclosure proceedings, ' Clvding nil such itoma s are mentionoed in thia paragraph heroeof; sucond,
all other itoms which under tha terma hergal constitute Indoblodnoss secured by th's Martgage; third, any aurpius to Borrowor, hin legal reprosoniatives or
assigns, as their rights may appoar. N . . ! .

{22) Appointmentof Hecoiver. Uponoratany time altor the llling of a complaint to 'urr los o this Mortgage the court in which such complaint i tiled muy
appolint a roceiver of tho proporty of may appoint Londer as Mortgngoo in possoasion, Suc!, appolntmont may be made olthar baloroe or aftar sale, without
notice, without ragad to tho sclvency or insolvoncy at tha tima of application lor auch recalsz: of tho poraon or patsons, If iny, Hiablo tor the puymant of the
indebtadnosa sacured horoby nnd without regard 1o tho then valuo of tho property whotuor tha 820 shall bo thon occupiod as a homastend or nol, Such
rocolvor or Mortgagoa in poasacesion shall hilve powaer (o colioct tho rants, issuas and protita of th's pra nlaes during the pondoency ol such toreclosuro sult, as
well a8 during any turther times whon Borrower, his succosaors or aaslgns, excopt for the Inlerver tion of Zuch rucaivor, would bo ontltled Lo colloct such ronts,
insues and pratits, and all other powors which may be nacessary or aro usuni in such cases lor the pratestion, poasession, control, manngemant and oporation
of the proporty during the wholo aald period. The court from time Lo time may authorize tho recelver Cr ,0r gagoo in pousassion to apply tho nel incomo hold
by eithor of them in puyment in whote or In part of the indabladnesa and othor sums securod harcby, or .4 iuyinant ol iny tax, apecial nssussmont or other lien
which may be or become suporlor to the llan horeol or superlor to a decrou forecliosing this Mortgago, proxdas. such application is made prior to [oracloaury
salo. In cnao of a judiclal'sale, the property, or so much theroo! as moy thon bo affected by this Morigago, may se sold in one parcal.

(23) Walvor of Statute of Limitations, Thno is of tho ossence In all Borrowor's obligations hereunder and-to tho oxtonl permitted by law, Borrowor
walvos all prosant or futuro statutos of limitation with respoct 1o any dobt, dumund or obligation secured horeundar 'nany action or procoeding (or the purpose
of unforeing thin Mortgnge or any rlghts or ramocdios hareundor.

(24) Inspection and Business Reagoards. Londur at nny time durng the continuation ol this Mortgago may oriar and inapoct such proporty ut any
runsonuble thno. Borrower agrous that in the ovent that such proparty la now or horealtor unud lor commuorainl or tC nidor tial incoma purposed, thit whon
requasted by Londer, Borrowur will promptly deliver to Lender such coriifiod Hinangial siatomonts and protit and fose sta*ar-ania of such lypes und ut such
Inlorvals ng may be required by Lendar which will he inform tind centant praparaed accarding lo tho usun) and occoptablo 467 ou «ng principlas and practices,
which stutements shall cover the financinl operations relatling to such proparty, and Borrowor furthor agroes whon roquastes by Londer 1o promptly doliver,
in writing such lurthor additlonal inlormation us required by Londer rolating to any of such linancial atatemenis. )

{28) Qoverning Law: Saverabliity. The ioan aocured by this Mortgage 1s made pursunnt 1o, and shall be conslrued and govarnud by, tho inws of tho
Unltod States and the rulos and reguiations promulgated thoreunder, including tho lodoral laws, rulus and raguintions fur 'edura) suvings and fonn
asaociations. }l any paragruph, cliuse or pravision of this Mortguge or thoe nolo or any athor notes or ebligntions nocurod by thin Moitgugu in construod or
intorprelad by @ court ol competen! Jurisdiction to be void, invalk! or unantorcoabla, such ducision shall afluct only those paragrapns, clausos or provisions
sa construad or intorproted and shall not attect the romalning paragraphs, clauses and provislons ol this MOHQRQ ©F the note of olher notes or obligations
sacurod by this Mortgago,

(26) Injury to Property, All couses of action ol Borrowar, whether accrued bolore ar altor the dato of this Mortguge, lor damagu o injury Lo tho property
describad in this Mortgngo or any purt thoreol, or in connection with the transaction' financod in whole or in part by the funds loaned to Borrower by Lender,
or in connaction with or allecting said propeorty or any part theraol, including cousns of actlon urising in 1ort or contract and causen ot uction for fraud or
concealment o! a materia! fact, are, at Londor's oplion, asslgnod to Lander, and tho procoods thoroof shall bo pnld to Londar who, aftor doducting therelrom
all itn expenses, including reasanablo allorney'a-laes, may npply such procoeds o tho sums aocured by this Mortgage or to any delicioncy undor this
Mortgagoe of may reloase any monios 8o recelved by It or any parn thoreof, ns Landor may oloct Lender may at its oplion appoar in und prosaculo in ita own
name any aclion or procooding to unlorce any such cutise ol action and many mako any compromise or asottlomont thoraol. Bortowor ngrees 10 oxoculo any
turther asalgnments and othor instrumants us irom tima te Llmo may boe nucessary 10 olioctuits the loregoing provisions nnd ua Londar ohali requost,

(27) Ottwetn. No indobtudnnnu socurod by this Mortgage ahall bo doemaod 1o hnve booen ofine or 10 bo olfsnt or companutad by all o7 part of uny claim,
cuunw of nation, countaralalm or part of any olnim, Gauno ol ualion, counlercinim or rossctim, whathor Hauklnlud or unlicuidmad, which Dorrowar now o
horualter may have of may ofnim 10 hawe againust Londer: and, in respact 1o the indoblednosn now or horoatiur ancured hutnby, Dorrowoer wilves, to the !ullnn@
oxtont parmittad by law, the benelits of uny applicable law, rogulntions or procodure which aubstantinlly providoes thut, wharo cross-dumandas for money buve
axisted belween porsons al any point in time whon neithor demand waa barrad by the applicable statute o imiations, and an action Is thoroatlor commoncoed
by one such parson, tha othar porson may. nasort in his answor tho delonse of payment In that tho two demunds uro componsatod so tar aa thoy equal eacf N\
othor, notwilhsinnding that an Indopandant aclion asserting his claim would at tho timo of Hlling his anawer be barred by the applicablo sintuto of limitationsCO™

(28) Misreprosentation or Nondiselosure, Borrowor has muado cortain wrilton roprosentations and disclosuros In order 1o induce Londer lo make th
foun ovidoncod by the note or notus which thia Mortgago socuros, and in the ovont that Barrowor has mada-any matorial misruprosontation or falled.lo
disclose any materia) fach, Londor, at its.option . and-without prior notice, ahall have.tha right to deciare tho Indoblodnuse securad by thio Mortgago,
irrospeclive of the maturity date spocliied In the nole or notes, immediately due-and puyable. . . 3

(a8} Walver.of Homestoad, Borrowor heroby walvos all right of. homastoad examption In such proporty. g

.
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