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MORTGAGE

THIS M{' 4R“GAGE “Secun .Instrumen Y ig glven on
1071 bt 5. kot liel and.. Susan ptt]ieﬁ,
.'.\ Fraqasazran
v NILES FEDERAL .‘A AINGS.AND. .ASSDCIATJON.........’...., ................................. ) whlch is orgamzed and ex:stmg
under the laws of...... ki), 3 ‘ta.te Q'f., 1'11 'Tl’lQ'l S..
A . i ("Lender")

nEmnTmREAn .

DF - 701024 H

his Security Tvzstrument (“Note" whmh provndc; .for nrenthly paymems, with the full debt, if not
pa1d earlier, diie anid payable on'’, -mvemﬁer bl .. This Security Instrument

secures to Lender {(n) the’ repaymenf of tbﬂ dcbt evxdenced by the Note, w:th mterest, and all ‘renewals, extensions and
] of all-oine. sums, with interest, . advanced under paragraph 7 to protect the security of this

Security, lnstrument, nd (1 performanc' ol ’Bcrrower § Covenants and agrecments under this Security Instrument and

the Note. For this| purpos "“Borrower dos k ereby mort%?ge. grnnt and convey to Lender the followmg described property

located in . . eitireeeesrranataan Cererassennseeaetrens isereiansbeaiatrpessaseas County, Iinois:

Lot 300. 'ln NET'I'I Creek Un‘tt Thr'ee I e ui’*d't'v'rs'fon 01' par't of Sect'lcn 8, Townsh'i p

42. North, Range:11," East of the Thiyd: Princtpal:Meridian, according to the

g%?¥ t?ereof Recorded Sectton 23, 1977 as. Document 21636361, n Cook County‘
nots. ’

Permanent Tax Number: ~03-08+414-013<0000 5’:'

[Z.Ip. Coda]

TOGLTHER Wl'nl all, the 1mprovement% ngw ‘or. hereafter ercctcd on the propcrly, and all eascrnents. rights,
appurtenances,, rents, roya]nes. mmeral. ol and gas\_rlghts and proﬁts, water rzghts and slock and. all- fixtures now or

Borrower ‘warrants: and wﬂl defend generaIly the title 't the" Property ‘against all cIalms and’ demands, subject to any
'encumbrances of record:’

THIS SECUR _IVNS;I'RUMENT combmes umform covenants f‘or natlonal use, and non-umt‘orm eovenants with
limited vanatnons by Jnrlsd:cnon to constitute a uniform security instrument covermg real property.

9§02 B

ILLINOIS —single” Family—FNMA/FHEMC UNIFORM INSTRUMENT . Form 3014 12/83
44713 BAF “msﬁwg"l’s
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N 'II' benderxeqmred mortgage insurance as a condition of makmg the loan secured by. this Security Instrument,
Borro\»ershq}l pay the-pfemiums required to maintain the insurance in eﬁ'ecl until such time as the requirement for the
msurance‘termmat% inficcordance with Borrower’s and Lender’s written agreement or applicable law.

- Insper:ﬁanr vLender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall gLve:ﬁorrower nQucefat ‘the'time of or prior to an inspection specifying redsonable cause for the i inspection.
S A -Conﬁemnation. . The proceeds of any award or claim for damages, direct or consequential, in connection with

any é:onaemnﬁumi‘orr Bther: taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned’and:shalt b¢ paid to Lender. ‘

1In the event ofla total taking of the Property, the proceeds shal[ be apphed to the sums secured by this Security
Instrument, whether or not'then due, with any.excess paid o Borrower In the event.of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the stimis secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking; divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
peid to Borrower.

.: If the Property.is.abandoned by Borrower, or 1f aﬁer nouce by Lender to Borrower that the condemnor offers to
make an rnward or suttle aclaim for.damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderi ss m.’honzed to coliect and apply the proceeds, at iis ‘option, either 10 restoration or repair of the Property or
to the sums securedVy this Secunty Instrument, whether or not then dae.

Unless Lender ani Borrower otherwise agreein wntmg, any application of proceeds to principal shall not extend or
postpone the due date 278 monthly payments referred to in paragraphs [ and 2 or change the amount of such payments.

10. Borrower J4nt Paleased;. Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificition -of amortizatiin Jf the sums secured by this. Security Instrument granted by Lender to any successor in
interest of Borrower shall'not Jpe ate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t¢ commence. proceedmgs against any successor in interest or refuse to extend time for
payment or otherwise modify ame{ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower orBorrower s'successorsin interest.. Any forbearancc by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =xeriise of any right or rémedy.;;

11, Successors and Assigns Bouad; J-fat and Several Llahllity, Co-slgners. The covenants and agreements of
this Security Instrument shall bind and bener it the successors: and asstgns af Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and aaree'*"nts shall be joint ‘#nd'severaliiAny Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it ¢ -sighing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ’erris of this Security Instrument; (b) is not personally obligated to pay
the sums secured by, this Security Instrument; and (¢} ~océes that Lender and any other Borrower may agree to extend,
modify, forbear or mnke any nccommodnnons with re;jard to the terms of this Security Instrument or the Note without
that Borrower's consent. )

12. Loan Charges. 1fthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that {aw is finally interpreted so.that the intelest or other loan charges collected or to be collected in
connection with'the loan exceed the permrtted limits, then:.(u} any such.loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any,saris already collected from Barrower which exceeded
permitted Himits will be refunded to Borrower. Lender may choose to'n: ake this refund by reducing the principal owed
under the Noteor by makmg a direct paymient to Borrower, If a refund i ed uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nofe,

13. Legislatlon Affecting Lender's Rights.  If enactment or- expilatiyn of. apphcahle laws has the effect of
rcndenng any provision of the Note or this Security Instrument unenforceable decording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instriment and may invoke any remedies
permitted-by paragraph 19. If Lender exercises this cption, Lender shall take the s(ep: c:xer:tﬁed in the second paragraph of
paragraph 17..

14, Notices. Any natice to Borrower provided for in thlS Secunty Instrumen: s :a}' oe given by delivering itor by
mailing jt by first class mail unless applicable law reguires use of another method. The nidtice shall be directed to the
Property Address or any othier address Borrower desrgnntes by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender’s.address stated herein or any other address Lender designates by notic: to Borrower. Any natice
prov:ded for in this Secunty Instrument shall be deemed to have been given to Borrower or Lencerv hon gwen as provided
in this paragraph."

15, Gcwernlng Law; Severabllity This Security Instrument shall be governed by federal itw and the law of the

jurisdiction in which the Property-is-located. In the event that any provrs:an or clause of this Securily uns.rument or the

Note conflicts with applicable law, such conilict shall not affect other pmwsmns of this Security Instrumy it or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insttument and the
Note are declared to be severable,

16. Borrawer’s Copy. Borrower sha!l be glven one ccmformed copy of the Note and of this Security Instrument,

. 17. Transfer of the Praperty or a Beneficial. Interest in Borrower,. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest.in Borrower is sold or transferred and Borrower is not a natural
person), thhout Lender’s prior writlen consent, ‘Lender may, at'its option, require immediate payment in full of all sums
secured by t}us Secunty Instriiment,. However, this option shall not be exercised by Lender if exercise is prohibited byC:O
federal law as of the date of this. Secunty Instrument.

If Lender’ exercises, this option, Lender shalf give Burrower notxce ol‘ acceleration. The naotice shall provide & period
of not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured byl™\J
this Security Insirument. If Bprr_ower fails to pay.these sums pfior to the. exptratlon of this period, Lender may invoke anyo‘
remedies pcrmlltcd by this Security Instrument: without furthet ; not:ce or.demand on Borrower.

18. Borrower’s Right to Reinstate.. Ir'Borrower medts ccrtam condmons, Borrower shall have.the right to havu
enforcement of ths Securlty Instmment drsq itinoed at any time prior to'the earlier of: (a)s days {or such other period agTys
applicable 1a3 may Speclt'y for. remstatement) before sale of the Property pursuant to any power of sale contained in-thisFa
Security. Iustrument; or,{b) entry of. ajudgmem enforcmg this Security. Instrument. Those conditions are £hat Barrower:
(a) pays Lender all stmis which then would be due’ undcr this;Security Instrument and the Note, .had no acceleration
occurred; (b) cures. smy def‘ault of‘ .any other covenants of. agreements, (c) pays all expenses incurred in enforcing this
Security Instrumem mcludmg, but ‘not. hmlted Loy reasonablc attomcys fees; and (d) takes such action as-Lender may
reasonably requu'e 10 assure. that the_ hen of this- Secumy Instrument, ‘Lender's: rights,in the Property and Borrower's
obligation. 0. pa the, ,sums secured by this Secumy Instmment shall continue .unchanged. Upon reinstatement by
Borrower, this. Sec Instrument and the obli gatlons secured hereby shall remain. fully effective as if no acceleration had

occurred Haowever, thxs rlght to remstate shall not apply i in, the case of accelération under paragraphs i3 or 17,
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