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THIS MOT TthGE (“Secunty lnstrumem”) is gwen on‘ _October 22 1985 . The mortgagor is
: CBR"'STOUHER SCEUBA AND CAE[H&RINE SCHUBA; ; HIS : WIFE S . .{“Borrower").
ThlS Securny Inst uricatiis® gwen to ST PAUL FEDERAL BANK: FOR SAVINGS whlch is organized and existing
under. the faws of the Yrited’ 5.-0f /£ ‘ica, and whose address is 6700 W ‘North Avenue Chlcago linois 60635
(“Lender™ Borrower awes Lender the pnclpnl Sum>of’ e
ONE “HUNDRED SIXTY TaQ THOUSAND AND"NO /100 : - ‘Doilars
(u.s. 162,000.00 Y This debt is ewdcn' id b""Borrowers note dated the same date’ as this Security
Instriment’ (“Note") whleh provides for monthly pay £nits i the full ‘debt; if not pald earher due and payable.on
NOVEMBER 1, 2015 . This Security’ Instrument Seciires to. Lender: (a) the repayment of the debt evidenced
by the Note, wnth mterest andall rencwals, extensmns and modtficatlons {b) the payment, ofall other sums, with mterest
advanced: under. paragraph 7.to protec, the secunty of this Secunty ]nstrument ;and (c) the performance of Borrower's
covenants, and; agreemients. under this. Scc’ vy -Instrument :and the’ Note,. For. this- purpose; Borrower does hereby
- mortgage; grant and convey to-Lender the fo]lowmg described: property located in - OBOK
County, I!hnots ’

019591908 &2, 994

LO'I'ZO INBLOCIK 1 INCULVERS AD’JT’I‘ICN'IDM)K['H EVANSI’ONIN
TUNNSHIP 42 NOM'EI RARGE 13. EAST U+ THE' THIRD PRINCIPAL
MERIDIAN, IN coox CGJNI'Y, ILLINOIS. ’

whioh has ihe address of | 2408 HARTZELL.EVANSION TL'60201
("Property Address™); .

TOGETHER WITH all the 1mptovements now or hercafter erected on the property, and all easements, rights,
appurtenanees, rents royaltlw, ‘mineral, oil and gas rights’ and proﬁts, water rights and stoek and all fixtures now or
hereafter a part of the property All replacemems and’ a_ddmons shall also be covered’ by this Secunty Instrument. All of

mortgage, gram ‘and convey the Propcrty and t]iat'tlie Property is: unencumbered except for encumbrances of record.
Borrower’ warrants ‘and, w:ll defend generally: the title: to the PrOperty against'all claims and demands, subject to any
encumbrances of record

gzg 192 68

‘ ) _ NSTRUMENT combmes umform covenants for nntlonal use and non- uruform covenants with
limited variations:by Junsdletlon to constitute a uniform secunty mstrurnent oovenng rea] property.
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the'time .of or prior to an inspection specifying reasonable cause for the inspection..

9. Condemnation.. The proceeds of any award or claimfor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liel of condemnation, are hereby assigned
and shall be paid to Lender. ‘ )

In the event of a total taking of the Property, the proceeds shall be applied to.the sums secured by this Security
Instrument, whether or not then due, with.any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums'secured by this Security Instrument shall be reduced by
the amount of the procceds mulliplied by the Tollowing fraction: (a) the total amount of the sums secured immediately
befare the taking, divided by (b) the fiir market value of the Property immediately before the taking. Any balanceshall be
paid to Borrower. L . ) .

If the Property is abandoned by borrower, or'if, after notice by Lender to Borrower that the condemner offers to
make an award or srttle a claim.for damages, Borrower fails Lo respond to Lender within 30 days after thedate the notice
is given, Leénderigiuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or 1o the sums securer by: this:Security Instrument, whether or not then due. - - , .

Unless Lender end Zorrower othecwise agree in-writing, any application of proceeds to principal shall not extend or
postpone the due date nf *n~ monthly payments referred to in paragraphs 1 and 2 or change theamount of such payments.

10. Borrower Not ".el.ased; Forbearance By Lender Not a Waiver.. Extension of the time for payment or
modification of amartizatio of the sums secured: by this Securily Instrument granied by Lender to any successor in
interest of Borrowér shall noi'op raie to release the liability of the original Borrower of Borrower’s successors in interest.
Lender shall not be required to roramence proceedings against any successor in interest or refuse to extend time for
payment or otherwise moadify. aniortization: of the sums secured by this Security Instrument by reason of any demand
made by the original Borrawer or Borroiver’s successors in interest. Any forbearance by Lender in exercisingany right or
remedy shall not be a:waiver of or priclide. the-exercise of any right or.remedy.

11. Successors and Assigns Bouna; J0int and Several Liability; Co-Signers, The covenants and agreements of this
Sccurity. Instrumentshalibind and benefit thesuc-essors and assigns of Lender and:Borrower, subject to the provisions of
paragraph 17. Borrower's covenhants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but-does nol execute the Note: (a) 15 ~o-5igning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the{ems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this,Security Instrument; and (e aZrees that Lender and any other Borrower may agree Lo extend,
modify, forbear or make any accommodations with rigard to the terms of this Security Instrument or the Note without
that Borrower’s. consent. . ) o o

12, Loan Charges. If the loan. secured: by this Security Instrument is subject to a law which sets maximum loan
charges, and that law-is finally interpreted so that the intcr7st)or other loan charges collected or to be collected in
connection with. the foan exceed the permitted limits, theén: (2)87iy such ioan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any'suinc already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may.choose<o raske this refund by reducing the principal owed
under the Note or by makinga direct payment to Borrower, If a refund’reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note. * /| e -

13. Legislation Affecting Lender’s Rights. If enactment or expiration of zpplicable laws has the effect of rendering
any provision of the Note or this:Security Instrument unenforceable accord ng to its terms, Lender, at.its opticn, may
require immediate paymient in full of all sums secured by this Security Instrumestead may invoke any remédies permitted
by paragll;aph 19. If Lender exercises this option, Lender shall take the steps pecified in the second paragraph of
paragraph 17, L . .

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shoit-be given by delivering it or by
mailing it by first class. mail unless applicable law requires -use of ancther method. Tte nrtice shall be directed to the

Property Address oraiiy othet address Borrowerdesignates by notice to Lender. Any-noticv io Lender shall be givenby-

first class mailto Lender’saddress stated herein orany otheradd ress Lender designates by notice (o Borrower. Any notice
provided for in‘this,Security, Instrument shall be deemed to have been given to Borrower r L:nder when given as
provided in, this paragraph.

15. Governing Law; Severability. This Sec’ul::-i.t‘y. In's_t.rumeht. shall be governed by federal laward the law of the

jurisdiction in which the Property is located. In the event that any provision or.clause of this Security [4sirument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrume=cor the Note .

which can be given effect without the conflicting provision. Ta this'end the provisions of this Security Instiutuent and the
Note are declared to be scvérable. _ o T o o

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ora Beneficial Interest in Borrower. Ifall or any part of the Property orany interest in
it is sold or transferred (or if'a beneficial interest in Borrower is sold or transferred and Borrower isnota natural person}
without Lender’s prior written consent, Lender miay, at its option, require immediate' payment in full of all sums secured
by this Security Instrumént. However, this option shall not be exercised by Lender ifexercise is prohibited by federal law
as of the daté of this Sgcurity. Instrurnent.’ o . C )

If Lender exercises this option; Lender shail give Borrower.notice of acceleration. The notice shall provide a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sécurity Instrumient without further notice or demand. on Borrower,

18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any.time prior to the earlier of; (2) 5 days{(or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this
Security Instrument; of (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which thén{wou]d,be.dﬁé_.‘u;’i'dcr', this’Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any othér covenants or agrecments; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atigrneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumnent, Lender's rights in'the Property and Borrower’s

obligation to pay the sums:sécured by this Security Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall'remain fully effective as if no acceleration
had occurred. However, this right'tc reinstate shall’not apply in the case of acceleration under paragraphs 13 or 17.

3¢ €92 8
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ADJUSTABLE R

LOAN NO. 011702192
DATE October 22, 1985

THIS RIDER is lncorporéﬂed into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the “Security Instrument”) of the samé date given by the undersigned (the
“Borrower") to secure Borrowers Note to ST. PAUL FEDERAL BANK FOR SAVINGS (the “Lender”) of the
same date herewith (the “Note™) and covering the property described in the Security Instrument and located
at: ;

2408 HARTZELL, EVANSTON IL 60201
{(FROPERTY ADDRESS)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE BORROWER'S MONTHLY
PAYMENTS ARE IN FIXED-AMOUNTS DURING THE FIRST FIVE YEARS OF THE NOTE. THE REMAINING MONTHLY
PAYMENTS COMLD INCREASE OR DECREASE, DEPENDING ON CHANGES IN THE INTEREST RATE. THE PRIN-
CIPAL AMOUM C T 1E BORROWER MUST REPAY MAY BE LARGER THAN THE AMOUNT ORIGINALLY BORROWED.

ModHications. |1 addlt:on to the covenants and agreements made in the Security Instrument, Borrower and
Lender further coveiinnt and agree as follows: .
INTEREST RATE 2D MONTHLY PAYMENT CHANGES

The Note has an Initial I7ite’2st Rateof 11.000 % | Beginning on the date of the Note, the Borrower will
pay interest at a yearly rate of 9.000 % until the Tirst Change Date. This rate of interest is called the
Buydown (nterest Rate; The D uydown Interest Rate is a reduction of the Initial Interest Rate and is made by the
Lenderin exchange fo_r the paymeniofa "buydown” feefrom the Borrower to the Lenderinanamount equal to
2% of the principal amount of the' n!Ote. The Note interest rate may be changed on the ist day of the month
beginning on NOVEMBER }; 2986 ang on that day of the month every 12 months
thereafter. Each date on which the rai= of interest may change is called a Change Date.

Changes inthe interest rate are governed ty changes in an interest rate index callad the "Index". The Index
is the Federal Home Loan Bank Beard montlily 7iational median annualized Cost of Funds for FSLIC-insured
savings and loan associations.

To set the new interest rate, before each interes. Change Date, the Note Holder will first add

TWO AND ONE QUARTER PERCENT ({2.25%) to the Current Index.
The Current Index is the most recent Index figure availiblz 45 days prior to each Change Date. The Note
Holder will then round the resuit of this addition to the nearssyone-eighth of one percentage point (0.125%).
This rounded amount wlil be the new interest rate until the ne:xtZinange Date provided that on the first Change
Dale the new interast rate will not be increased to more than twn narcentage points (2.00%) above the initial
Interest Rate sel forth above (as distinguished from the Buydown in?cozst Rate) and provided further that on
any subsequent Change Date the new interes! rate will not be increased or decreased by more than two
percentage points {2.00%). At no time during the term of the Note shaii Hie.interast rate be less than 9.75% per
annum, nor more than 15.5% per annum,

The first twelve monthly payments due under the Note will each be.in the amcunlof $1,303.49
and the 13th through the 50th monthly payments will each be In the amount &1 $1,539.15
Beginning with thé 61st.payment, the amount of the monthly payments will be detarmined in accordance wiih
the terms of the Note and will always be sufficiént to repay the unpald principal balar'ce ii full, in substantially
equal payments by the final payment date.

Each of the 13th through 80th monthly payments as set forth above could be less thar 1‘.e amount of the
interest portion of a monthly payment which then would be sufficient to repay the unpaid princ’pal balance in
full an the final payment date at the current rate of interest in substantiaily equal payments. If 0, each month
that the amount of the monthly payment is less than the interest portion, the Note Holder will subtract the
amount of the monthly payment from the amount of the interast portion and will add the difference to the
unpaid principal balance. The Note Haolder will also add interest on the amount of this difference to the unpaid
principal balance each month. The rate of intérest on the mterest added to principal will be the rate of interest
as changed from time to time by provisions of the Note described above.

By signing this, Borrower agrees to all of the above,

K._._...,. {Scal)

CHRISTOPHER SCHUBA  -Borrower

A /?%é§g£;:;z;¢Jéggééé;ﬁi%t\ (Sea

CATHRRINE SCHUBA  _gorrower

8¢ (92 4B

2495 NOV 84 AMER.DREAM
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L 011702192
LOAN NO.

DATE Qctober 22, 1985

THIS RIDEF! is mcorporaled inte a certain Sacurity Instrument dated of even date herewith given by the
. undersigned (the "Borrower") to St. Paul Federal. Bank For. Savings (the "Lender") lo securs 8 mortgage
2 indebtedness; said Security 1nstrument ‘encumbers real property-commonly described as:

2408 HARTZELL, EVANSTON IL 60201

(PROPERTY ADDRESS).

1.) Borrower and Lender agrae that not: «ithslandang anythlng contamed in Umform Covenant 21 of the
. - Security Instrument, Lender is hereby authorizadtochargea raasonable fee for the preparation and delivery of
& a release deed.

2.} Borrower and. Lender agree that if the Fedarui Meonal Mortgage Assoclataon orthe Federal Home Loan
Mortgage. Corporation buy all or some of the Lenders nghts under the Secunty instrument, this Rider will no
longer have any force or effect:

IN WITNESS WHEREOF, BORROWER has executed this RIDER:

Borrower

°orrower

2384 NOV 84

BJ¢ €92 B
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