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E MORTGAGE e

o — THIS MORTOAGE (“Security Inctrmment™)sgivenon  gooeamber 16, s
19 g5 TheMOTLGFiB aAlice A. Crisman divorced, and not since remarried

T Borrower™). This S cu'ity Instrument is given to

- E Comemrce Moriyrgy Corpcration d/b/a Tracy Morvgage Corporation '
+ - = “which is organizod snd (227 g under ihelaws of  the State ol Illincis » and whose sddress is
O 8420 Weat Bryn Muw: AvenuejSuite 825;Chicago, lIllinois 606312
{"Lender").
D Borrower owes Lender the principri~amof Thirieen Thougand and 00/100ths

N 1\1

Dollarr(U.8.$13,000.00--=~~-=xx ). This debt is evidenced by Borrower's note
dated the sams date 23 this Security Instrume nt (" Note™), which provides for monthly peymenits, with the full debt, if not
paid cartier, due and payabse ot Octobex %, 2000 This Secusiiy Insiruinent

socures to Lendes: (8) the repayment of the det( evidenced by the Note, with interest, and al! restiewals, extensions and
- modiAcations: (B} the payment of all ciher sums, wi.h int~rest, advanced under paragreph 7 to proiect *hv: security cf this
- Security Instrument; sad (c} the performance a” Bonvw s covenants and agresments under this Security Instrument and
the Note. For ihis purpose, Dorrowet does hereby morty age, srant and convey to Leader the ‘olicwing described property

- iocated in Cook County, Iilinois:

- Lot 15 (except the Morth West 10 faot thereif; and Lot 16 in

. Block 5 in Calumat Park Second Addition, bei ¢ 7~ Subdivision

of part of Lots 1 Lo 3 in Subdivision of part of tiie Bouth

West one qQquarter of Ssction 2, Township 36 North, lange 14,

East of the Third Principal Meridian, in Cook Couiicy,

Iliincis. commonly known as; 14529 Lincoln)Dolton, Illianis 60419

Permanent Parcel Number 29-02-326-03%-— - —

b o
whichbastheaddressof 14529 Lincoln . ' °°1“°"‘cm .
Iinots ?:'i:ﬂ (“Property Address").

TOGFETHER WITH all the improvenwen:s now of hereafler crected on the property, and all ersemenis, rights,
sppurienances, rents, royaltics, (rineral, oil and gas righs and profits, water rights and stock anu all fiatures now or
hereafier a part of the property. Ali replacements ard additions shall slso be covered by this Security Enstrument. All of the
foregoing is referred to :n this Security 1 'sirument &s the " Property.™

BORROWER COVENANTS that Jdorrower is lawfully seised of the estate hereby conveyed and has the right 10

mongage, grant end convey the Property and that the Propenly = unencumbered, except for encumbrances of reeid.

: Borrower warrants and will defen generaily the title to the Property sgainst all clasims sand demands, si:bject 10 any
. encumbrances of recard. ‘

THIS SECURITY INSTRUMENT combines unifnrm covenants for naiional use and non-uniform covenants with
Jimited varistions by jurisdiction to constituic . uniform secusity instrument covering ceal property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ferm 3014 12/93
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if Lender required mortgag: insurance as a condition of masking ihe loan secured by this Security Instrument,
Borrower shall pay the premiums requirea to maintain the insurance in effect witil such time ss the requirerent for Jhe
insurance terminates in accordance with Borrower's and Lender's written agreement oi applicable taw.

§, Iaspectior. Lencer or its agent may make rezsonabie entries upon znd inspeciions of the Propenty. Lender
shali give Borrower notice at the time of or prior (o sn inspection specifying reasnable cause for the inspection.

9. Cosdemaation. The proceeds of any award or cleim fur damages, direct or consequential, in connovtion with
any conudemnation or other 1aking of any part of the Property. or for conveysancc in Heu of condemnation, are heredy
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall bz applied t¢ the sums accured by this Security
fnstrument, whether or nov then due, with any excess paid to Bortower. In the event of a partial isking of the Property,
urless Borrower and Lender otherwise agree in writing, the sams secured by this Sccurity (nstrument shall be reduced by
the amsunt of the proceeds multiplied by the foltawing fraction. (a) the total amaount of the sums secured immediately
befare the teking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shuli be
paid to Borrower. :

1f the Property is ahandoned by Borrower, or if, sfier notice by Lender 1o Borrower that the condemiior offer= 10
make an award or settic a claim for damages, Borrower fails 10 respond to Lender within 30 days sfter the date the notice is
given, Lender is 2utiorized 10 collect and apply the procecds, at ilx option, either to restoration of repsar 57 the Properly of
1o the sums secured LY this Security Instrument, waoether or pot then due,

Unless Lend<r and Borrower otherwise agree in writing. any application of procecds to principal shali not extend or
postpone the due date of :he monthly payments referred to in paragrapha 1 and 2 or change the amount of such payments.

18. Borrower i34 Nelessed; Forbenrance Dy Lender Not & Waiver, ExZ:-sion of the time fur payment or
modificaiion of amortizatioriof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall n 3 Ur2raw 1o relesse the liadility of the original Borrower or Borrower's successars in inierest.
Lander shali not be required «o ~ommence proceedings against any successor in interest or refuse 0 extend timc or
paymenl or otherwise modify anct.ization of the sums secured by this Security Insirument by resson of any demand made
by the original Borrowsr or Borrower's successan in inferest. Any forbearan 'c by Lender in erercising any right ot re nedy
shall not be a waiver of or prevlude the Liercise of any right or remedy.

11. Succesoors and Assigns Bue’; Joini #9d Several Liability; Co-signers, The covenants and agreemenis of
this Security Instrument shall bind and benefitiii« successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and a (reetierts shall be joint and seversl. Any Borrower who co-signa this Security
Instrument but does nct execule she Note: (a5 cu-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property undet the2erms of this Security Instrument: (b) it nos personally obligsied to pay
the sums secured by this Security {nstrument; and (¢! s rees thmt Lender and any other Borrower may agree (o extend,
modify, forbear or make any sccommodations with wy=id to the terms of this Security Instrument or the Note without
that Berrowcer's ansent.

12, Loan Charges. If the loan secured by this Security Instrumert is subjisct to a law which acts maximum foan
charges, and that law is finally interpreted so that the inizirst or other loan charges collected or 10 be collected in
conasction with the loan exceed the permitted limits, then: (a) any such loen charge shall de reduced by the amount
necessary to reduce the charge to the permitted limil; and (b) an) sv:as already collected from Borrower svhich exceeded
permitted limits will be refundcd to Borrower. Lend=r may choasé o make this refund by - cducing the princins] owed
under the Note or by makirg a direct payment to Borrower. If a refund reaiices principal, the reduction will be ircuted as a
pariial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’'s Righrs. If enactment oo cxpiration of applicable laws has the effect of ‘

rendering any provisien of the Note or this Security Instruraent unenforceable accarding to iis terms, Lender, at its option,
may iaquire immediate paymeat in ful! of all sums secured by this Security {astzument and may invoke any remedies
permitted by paragraph 19. If Lender crerises this option, Lender shall take the «ir s specified in the record parsgraph of
paragraph 17.

14, Notices. Any nolice to Borrower provided for in this Security Instrument s*all te given by delivering it or by
mailing it by first class mai} unlers applicable law requires use of another methos. The naiice thall be directed 10 the
Property Address or any ovher address Borrower designates by notice 1o Lender. Any notic: o Lender shall be given by
first class mail to Lender's address staled herein or uny other address 1 ender designates oy nudice 2= Borrower. Any notice
provided for in this Security Instrumcnt shall be deemed to have been given to Borrower or Lend ir wi en given as pruvided
«nt this parsgraph. ]

13. Governing Law; Severability. This Sccurity Instrument shall be governed by federal lav and the law of the
jurisdiction ir: which the Propzrty is locat=d. In the event that any provisicn or clause of this Securlty s 7sirument or the
Note conflicts with applicable law, such conflict shal! not affect other provisions of this Security Instrumen.oi the Note
which can be given effect wizhout the conflicting provision. To this end the provisions of this Socurity Instruwrent and the
Note are declared tc be severable.

15, Boirower’s Topy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Traasfer of the Property or a Benefitinl [nterest In Borrower, I all or any pan of the Property or any
interest in it is sold or transferred (or if » beneficial intercest in Barrawer is sald or trepsferred and Borrower is nol a natural
person) without Lender's prive written conwent, Lender may, at its oplioa, require immediate payment in foll of ail sums
secured by tiis Security Instrument. However, this option shall not be exercived by Lender if exervise is prohibited by
tederal taw as of the date of this Security Instrument. .

If Lender sxercises this option, Lender shall give Borrower notice of acceleration. The nctice shall provide n period
of not less then 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sumis eecured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of tHis period, Lender may invoke any
rernedies permitted by this Security instrument without further notice or deman-t on Borrower.

18, Borrower’s Right to Reinstate.  IF Borrower meets certain conditions, Borrower shall have the right to have -

enforcement of this Security Instrument discontinued at any time prior to the cailier of: (a} $ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant ta any power of sale contained in this
Security Instrumert; or (h) entry of a judgment enforcing this Security Insirument. Those conditions are thut Borrower:
fa} pays Lender all su.ns which then would be due under this Security lnstrument and the Note had tio acceleralion
asccurred; (b) cuces any default of any other covenants or agreements; (¢) pays all 2apenszs incurred in enforcing this
Security Instrument, including, but not fimited to, reasonablz attorneys’ fees; und (d) takes such action sy Lender may
reasonably require to assure tha: Jnc Hen of this Security Instrument, Lender's rights in the Property and Borrower's
obfigation (0 pay the sums secured by this Security Instrument shall continue unchangsd. Upen reinstriement by
Borrower, this Seeurity snstrament and the obligaticns secured hereby stall remain fully effective as if no acceleration hed
aceurred. However, this rignt to reinstate shall not apply in the case of aceeleration under paragrapbs 13or 17,

N
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