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MORTGAGE

THIS MORTGAGE (“Security Instrument”}is giverm on .c.cc.cveeveenee JSORTABER ... .20 ............ rvesvesasnrrrnensg
19...85... The mortgugor is . CHARLES. £.. MICHOLSON. AND. SUSAN. 4. . HICHOLSOM,. HUSBANBWIFE.......
("Borrower ) TlusSecunty Instrument is given to .......... . vorerans
...... REBIDENTM}. ; M]’ﬁ mao. veraneean .o Which is orp,mzed and c:usung
undes the la HEM JERSEY. . e and whose addr-ss 15
RY SR W‘v.LEY Rl}ﬁfh 17E . NEW. .JER‘iE.T Y
Borrower owes Lender.ie principsl sum of ... SUXTY-EIGHT. IEl 5 AND. .06 {160...

- Dollars {U.S. §.......28: V00, ... This debt i+ evidenced by Borrawer's note
datcd the same date AL tlus bcrarm lnstmmem ' Note"). ~ hzcl" prowdcs for momniy paymentr. with the full debt, if not
paid caslier, duz and payable on (... ... MOMEMBER .1, 2Q15.......... N . Thit Secusity Instvament
secures 1o Lender: (a) the rcpavr' -m of the debt evidenced b}- the Nntc, wnh ,ntcresl, lnn nﬂ renewals, extensions and
modifications; (b) the payment of all cinor sums, with interest, advanced under paragraph 7 to protecy the security of ti:is
Secunity fnstrument; end "cl {he per{osmar, ce of Dorrower’s covenants and agreerments under this Security Instrument and
the Note. For thic rrowei go«s hemshy mortgage, grant and convey to Lender the followmg deseribed property
located in .‘.V.ILHEE 3 ELK. Gﬂﬁ‘&" SRR s et et L00K. . ... Counry, liiinois:

e Lender),

LOT 9486 IN BELR GROVE VILLAGEY GECTIGN 18, BREING A SURBDIVISION OF THE
SQUTH EAST 174 OF SECTION 34, (TOWASHEIP 41 N3RTH, RANSE 10, EAST OF THE
THIREO PRINCIFAt MERIDIAN aCLORDICIS TO THE FLAY THEREUF RELORDED TN THE
RECORDBER'S OFFTCE OF COOK COUNTY, ToLINGIG OGN JUNE 9, 1972 A8 DOCUMENT
21933626 TN COUK COUuNTY, ILLINDFS.

PTN: 07-36-409-~-027

61 UDN BRﬁLJN TF-.‘AII., El K GROVE VILLRCE

which has ihe address of wer e earreesreeserestraaney reeesiesiin Pl pllprtorid ey
) TEtreut] iCayl
{lhnois 60007 (" FProperty Address™};
{2 Coch)

TOGYTHFR WITH al) the improvemenis now or heresfier erected on the propesty. gnd el' essements. rights,
aypurtenance:, rents, royslties, mineral, oil and gee rights and profits, water rights snd stock and all finiures now or
hercafler a purt of the property. Al replacements and additions shall also be covered by this Security Instrument. Aliof the
forcguing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ccmveyed and has the righi 1o
crorigage. grant and convey the Property and that the Property is unencumbered, sxcapi for encumbrances of record.
Borrower warranis end will defend generally the title 10 the Froperty agsinst sll claims and demends, subject 1 any
encumbrence: of record.

THIS SECURITY INSTRUMENT cambines uniform covensnts for national use ard non-uniform covenants with
himited variations by jurisdiction to constitute a uniform security insrrument covering res) pioperty.

{LLiNOIS—Singic Family.—FNMA/FRLMC UNIFORM IMSTRUMENT Form 3034 12/83
LIO01S (2-12/83)
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If Lender required mortgage insurmnce as 2 conditicn of making the loan secured by tiis Sccrrity Instrumc.:
Borrower shall pay the premiums required to maintain the insurcnce in effect unti such time as the requirement for e
insurance terminstes in accordance with Borrowet's and Lender's writtzn agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entiies upon and inspecticus oi the Praperty. Lernder
shall give Borrower notice at the time of cr prior to an inspection specifying reasonable cause for the in2nection.

9. Condemaation. The proce=ds of any award or cleim for damages, dicect or consequerniinl, io connecting with
any condemnation or other taking of auy part of the Froperty, or for conveyance in lten of condemnation, arc hercby
assigned and shall be paid to Lander.

In the event of a total taking of the Propzrty, the proceeds shall be applied to the sumis secured by this Seourity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial wakirg of the Properiy,
unless Borrower and Lender otherwise agree in writing, the sumns secured by this Secuvity Instrument shall be veduced by
the amount of the nroceeds multiplied by the following fraction: (8) the total amount of the suras serured immediately
tefore the taking, divided by (b) the fair market value of the Property immediptely before the taking. Any balsnce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or .f, after aotice by Lender to Borrower that the condemnor offers to
male an swarg or settle 2 clzim for damages, Borrov-zr fails to respond to Lender within 3C days after the dale the notice is
given, Lender is avihorized to collect and apply the proceeds, at its opticn, ¢itusr to restoration or repair of the Property o
to the'sums secured Sy this Security Instroment, whether oi not then due.

Unless Lendel and Borrower otherwise agree in writing, any application of proceeds io principwl chell not extensd or
posipone the due date of tae monthly payments referred o in paragraphs | and 2 or change the ansoont of such prysnents.

10. Borrower Nr¢ Deleased; Forbearsnce By Lemder Not a Walver. Eatension of the time fur payment cr
modification of amortizalior of the sums secured by this Security Instrument granted by Lender io any succesior in
inierest of Borrower shall nct Gpirate to release the liability of the criginal Borrower or Borrower's successors in inlersst.
Lender shall not be required (o0 ~ommence preceedings against any successor in interest or refuse to exterd tine for
payment or atherwise modify amorfiz=tion of the sums secured by this Security Instrument by reason of any demend made
by the ariginat Borrawer or Borrtwer's successars an inlerest. Any forbearance by Lender in exerciring any right or remedy
shall not be & waiver of or preclude the (xe cize of any right or remedy.

%L, Successors and Assigns Boun”; Jeint and Several Lisbllity; Co-signters. The covenants and agreemenis of
this Szcurity Instrument shall bind and bensfit i successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and ag reemients shall be joint and several. Any Borrower who cu-s:gns this Security
Insirument but does not execute the Nate: {(a) is (o signing this Security Instrument otly to rcrigage, grant and convey
that Borrower's interest in the Propenty ander tho teras of this Security Instrument, {b) is not personally obligated i pay
the sums sccured by this Securiiy Instrument; and (2 p rees that Lender and any other Boriower may sgree to cxtend,
ietod.fy, forbear or make any accommodations with reg ol to the terms o/ this Security Instrument o the Noie without
thaf Borrower's consent.

12. Loar Charges. If the loan secured by this Security (nstrurisnt is subject (o a luw which sets maximum lnan
charges, and that law is finallv interpreted so that the inicreci or other loan charges coliected ov to be coliected in
connection with 1+ loan sxceed the permilted limits, then: (aYany stch loan charge sha’l be reduced by the amount
recsssary 0 reduce ihe charge to the permitted Limit; and (b) any svins already collacted from Berrower which excecded
permitted limits will be refinded o Borrower. Lender may choose <o nake this refund by reduecing the principel owed
under the Note or by making o direct paymeni to Borrower. I a refuni 12a/ces principal, the reduction will be treated as a
partial prepayment without any prepayrment charge under the Note.

13. Leglslation Affecting Leuder's Righta, If enactinent ci expitniion of applicable laws has the effect of
rendering any provision of the Nofe or this Szewrity Instrumernt unenforcesble according to its terms, Lender, at its aption.
may require tmmediate payment in full of a)l sums secured by this Security astiument and may invoke any remedies
permitisd by parsgraph 19. I Lender exercisss this option, Lender shall take tlic 52.psspecified in the second paregranh of
pavagraph 17.

§4. Notlces. Any notice ta Bor:ower provided for in this Security 'netrument oa2!l e given by deliveriag it or by
mailing it by first class mail unless applicabie law requires vse of arother method. Tte natice shall he directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: (o Lender chall be given by
first class mail 1o Lender's address statad herein o any othier address Lender designeies by noticr o Boirower. Any notice
provided for in this Security Instruinent shall be deemed 10 have been given to Bovtower or Lencer wicn giver as provided
in this paregraph.

1%, Governing Law; Severability. This Security Instrument sheil be guverned by federal 1324 7nd the law of the
jurisdiction in which the Property is located. In the evernit that any provision or clayse of this Secunity asirument o the
Mote conflicts with applicable law, such.conilict shiall not afect cther provisions of shis Security Instrumesior the Nota
which can be given effect without the confiicting provision. To iuis end the provicans of this Security Inst ucsent and the
Naote are il >clared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or u Beneficial futerest In Borrower, If all or any part of the Property of any
interesi in it is sold or transferred (or if a beneficial interest in Borrower is sald or sransferred and Boryower is not & na*ural
person) without Lender’s prior written consent, Lender may, at 113 oplion, require unmedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be eacrcisud by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give BorTower notice of accelerstion. The notice shall provide a period
of not less than 30 days from the dstc the notice is delivered or inniied within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this pertod. Lender may invoke any
remedies permitterd by this Securivy Instrumeni without further notice ¢r demand on Borrower.

18. dorruwer's Right to Reinstaie.  If Borrower mesis cerfain coadrttons, Borrower shall have tue right (o have
enfo. cement of this Security Instrument discontinued at any time priar to the earlier of: (@) 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursvant io any jower of séle cortained in this
Security Instrumient; or (b) entry of a judgment enforcing this Secu:ity Instrument. Those conditions are that Borrowes:
{a) pavs Lender all sums whick then would be due under this Security instrumeni and the Note had no acceleration
occtirred: (b) cures any Jefault of any other covenants or agreements; {c} pays all expenses incurred in enforcing ihis
Security instrument, including, biut not linited to, reasonable attorneys' fees; und {d} takes such action as Lender may
reasonably require lo assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowar’s
obligution to pay the sums secured by this Security Instrument shail continue unchanged. Upon reiustatemment by
Borrower, this Security Instrument and the obligations secured hereby shall ramain fully eflective as if no acceleration had
cecurred. However, this righi 1o reinstate shall not apply in the case of acceleration under paragraphs §3 2 17,
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