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MORTGAGE

THIS MORTGAGE
N 1 MARTHA. D...GALLAHAN., . HIS WIFE..

The morigagor is
("Borrnwcr ) This Security Instrument is givea to
............................................ whi:.h is urgnmzcd and existing

.and whose addressis .., 125 MGHE.NRY

i

ur.t.der the laws of - J.LLINOIS e ROAD
B WHEELINE, dU 4 INOILE - 6?090 -r—-—-——-—-- Prasesesnsans e tane ("Lcndcr")
orrower owes Lender .ne principal sum of ....qTN 'I‘HO- THOHS 'F'O -
Dallars (itl 5.5...4q v AND 'j”’nﬂl’ﬁg 1Es CVTLEL'II'::(Tby Dorrower's note
dated the same date as this Seecrity [nstrument (C*Note''), wh:3| pruv?cp* for monthly payments, with the full debi, if not
puid earlier, due and payableon .. ,. NOVEMBER .FIRST.. 2015 mmmwermmmccnriicininiininne s This Security Instrument
secures to Lender: (a) the rep;.ym-"t of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment o1 all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforriarce of Borrower’s covenants and agreements under this Sccurity Instrument and

the Nate. For this purpose. Rorrower ucss hereby murtgage. gram and convcy to Lender the foliowmg described property
W ... County, llinois:

v

located in ......

LOT 31 IN BLOCK 38 IN WINSLON) PARK NORTHWEST UNIT 3, BEING A SUBDIVISION IN
SECTION 13, TOWNSHIP 42 NORTH. RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MAY 21, 1962 AS DOCUMENT 18480176 IN

COOK COUNTY, ILLINOIS,

PERMANENT TAX ff 02-13-108-031 § . laB8

LG ""’HTY lLlNOIS
"G l}:‘@‘ﬂ For RECORD

1995 NOV -4 AM I 09 895265578

which has the address of ...........1165...EATTEND{%IVF. ...... R e e e PALATINE ....ooooiiimrnninnaninns e, ,

Hlinaois ("Property Address™)
|2'p Codel

ToGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oit and guas cights and proths, water rights and stock and aff fixtaees now or
hereafier n part of the property. All replacements and additions shall afso be covered by this Sceenrity Instrument. All of the
foregoing s referred tovin this Security Instrument as the “*Property.”

RORROWER COVENANIS tha! Borrower is lawlully scised of the estide hereby conveyed and has the right 1o
mortguge. griu and convey the Property and that the Property is unencumbered, ¢xcept tor encumbrances of record.
Borrower warrants and wil) defend generudly the ntle to the Property against all claims and demands, subject 1o any

encumbrances of record.

TS SECURITY INSTRUSMINT combines unifarm covenants for nattnad use and
limited variations by juristdiction to consttire a unifarm security instrument covering real propery

nor-uiform covenants with

ILLINOQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurange as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insursnce in ¢ffect until such time as the requirement for the
insurance terminates in accordanee with Borrower's and Lender’s wrilten agreement or applicable law.

8. Inspection. Lender orits agent may make reasonable entrics upon and inspections of the Property. Lender
shatl) give Borrower notice at the time of or prior to an inspection specilying rcasonable cause for the inspection.

9. Condemnation, The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree i writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (@) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Froperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awnrd or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lender is patliorized to collect and upply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums securec-Ly this Security Enstrument, whether or not then due.

Tnless Lendsc and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
posipone the due date of 'he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower N7« Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorticatisraf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat upsrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required <o ~ommence proceedings against any suc¢cessor in interest or refuse to extend time far
payment or otherwise modify anlar.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the2xcrcise of any right or remedy.

11. Successors and Assigns Buuns; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi?(iis successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Nole: (ajiscu-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tiie<esms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} rgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r;avd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seurity Instrument is subject to n law which sets maximum loan
charges. and that law is finally interpreted so that the iit=rzat or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: /a) a1y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} an? sems already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chootecoymake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1fa refund roduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment o expirstion of applicable lnws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabls aceording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily.Ins*rument and may invoke uny remedics
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take thestooy specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument.nall be given by delivering i1 or by
mailing it by first class mail unless applicable law requires use of another method. The patice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by noticew Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendler w hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal tow «nd the lnw of the
jurisdiction in which the Praperty is located. [n the event that any provision or clause of this Security Jn:ztrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrimest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiruraent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [ all or any part of the Property or any
interest in it is sold or transfecred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a nalural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice af accelerntion. The notice shall provide a period
of not less than 30 days lrom the date the notive is delivered or mailed within which Borrower must pay all sums securcd by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Rorrower's Right to Relnstate. 1T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 duys (or such other period us
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to asstire that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shelb continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right Lo reinstate shall not upply in the case of acceleration under paragraphs 13 or 17,

8J9 692 48
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