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MORTGAGE :::;;:':zlwcsrovisiom of the National

THIS INDENTURE, Made this 31wt day of OQctober 19 @5, between

LONNIE LYBGHTFOOT, A BACHELOR wuf, ST, - = o uu e
IDA R DAVIS, BPINSTER ‘ :

: , Morigagor, and
Margaretten & Company, Inc.. a corporation organized and existing under the laws of the state of New Jersey and
authorized to do business in the siate of Illincis, Mortgagee. . -

WITNESSETH: That whereas the Mortgagor is justly indebted to the Martgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of ’

Fifty Thousand, Eight Hundred Sixty-Two and 00/100 .
Dollats ($ %0,8462.00

payable with interest at the rate of
Elteven & DOne~Half. Per Centum :

per centum { 11 & 1/2 " W) per annum on the unpaid balance until paid, and made

payable 1o the order f the Mortgagee at its office in Perth Amboy, NI 08862, or at such other place as the holder may

designate in writing, «ud delivered; the said principal and interest being payable in monthly installmenis of

- Five Hundreo Four and 04/100 (Dollars (§ = ) on the first day

of , 19 , and a like sum on the Tirst day of each ancP;tfé!g month thereafter uniil
the note is :{MHJI‘&’ %ﬁcepz thri the !‘ina??aymem of principal and interest, if not sooner paid, shall be due and
paygble on the first day of November , 201%

NOW, THEREFORE, the said Mcrizagor, for the better sccuring of the payment of the said prinelpal sum of
money and interest and the performanse of the covenants and agreesnients herein contained, does by these presents
MORTGAGE and WARRANT unto the MMorigugee, ifs successors ar assigns, the following described Rea! Estate
situate, lying, and being in the county of COOK and the State of
Ilinois, to wit:

" TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunio belonging, and
the rents, issues, and profits thereof; and all apparatus and fixiures of every kind for the purpose of supplying or
distribusing heat, light, water, or power, and all plumbing and other fixtures in, or that may be placed in, any
building now or herealter standing on said land, and also all the estate, right, title, and interest of the said Mort-

gagor in and to said premises,

" TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, umto the said
Mortgagee, lts successors and assigns, furcver, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homesiead Exemption Laws of the State of Illinois, which said rights
and benefits the said Mortgagor does hereby expressly release and waive,

IL-70 STATLE OF 1LLINOIS
HUD-92116M (5-40)




. UNOFFICIAL COPY

e N
<

p)
M

%

-

h 3

PTGSYT—S0—m A § LSO
00:bh: a8 S8/00/1T GEOG NYHL bbbbil
s aTs ONIGHOLIY To—ld3d

(08-4) WOI1Z6-ONH

320/ Ul PapJoNal NP puw ‘"W ¥o013,0
Jo Awp ay) uo ‘sjoul[l ‘Aluno) -

30 3DJO §5,15,5009Y aY) Ul pioddy Jo) paLg

0EH0? 2T  100M3IW0H
LS MISLT N 056

T aNgng SapHopg -
Syl JRAN IR 0N pUR pumy AW 2pUn NJAID

“prasatmoy 1o 1AL 3yl JOo taalem
puR 0582193 YY) Buipnjoul ‘Y1a0) 135 upaaay) sasodind pur Sasn 3y} 1o} 10r LIRIBN0A T GR.231) (119Y) 'S1aY *STY) Su UL
-NAISUT PIBS 342 PAJSAA|I2P PUR ‘RIS ‘PAUBLS (A1) *3Ys ") 10y PaBpopmouae pue ULsIaL UL 48P S14l 9w 3105aq pasead
-de 'uawnlsu; Bujo8alo) ayl 01 PaquIdsQNS (JJR)S] (S)AMUBU aSOYm UOSI3d JWEE U1 3] )1 AW O} UMOouy Kjjsuosiad *

MILINTIS 'SIAYI § Wil
T T S IR TYE )ﬁ MOTTONE ¥ ' L0024HDIT IINNON ¢
1|yl AJ1aD AQalap] 0Q ‘plEs2IOjE dIrIS pur Aunod 3yl 10} pus ul *agnd £iBiou B 'PIULISpUN Ayl ']

OO [ 4O ALNNOD

SIONITT] 40 HAVIS
AMO L A0~

%OMOJJOE— 1? - gml ¥ Yl
B TGV
amo.aL0g~ &f

a-——_—un_—m...u.-n—-“.—-—-—__._.-

temoaog~_ LO04IHOIT FTNNOTT
’zﬁ B 2:

"USNEIM 1531) 1824 puw Aep 3y} ‘Jofefuopy Ayl ju [E3s puw puuy Y SSINLIA

- 4UJUIK Lavd W JAYIN ONY GLIH3N G3NOVLY 8104 T0VDLNON YHY

‘atnuna) syl
apniouy [eus Japuad supnasew ayy pue ‘aenfuis oyl qaimd ayl ‘pwingd ayl apnpoul [EYs soquunu awn3uls o)
‘Pasn  IaAdiayan iy sanued oyl Jo  suSisse pu® 'SIOSS300MS ‘SJOIRJISIUILPR SIOINMIXA “s1y aansadsal
3yy 03 'anu) [[BYs SIBEIURAPR puB §1YAUIG Y1 PUB ‘PUIq [[BYS AANIVINOD NIT¥AH SINVNIAOD FHL

-p-




§ rap e BTN

.~ UNOFFICIALs EDPYs 1 4

AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits now due or which may hercafter become due for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, in-
sured as may be required from time to time by the Mortgagee against loss by fire and other hazard, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay prompi-
ly. when due, any premiurns on such insurance provision for payment of which has not been made hercinbefore.

Al insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof
shall be held by the Mortgagee and have attached thiercto loss payable clauses in favor of and in form acceplable
to the Mortgagee. [n event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned Is hereby authorized and
directed to make payment for such loss directly to the Morigagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option cither to
the reduction of the indebtedness hereby secured or 10 the restoration or repair of the property damaged. In
event of foreciosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee.

THAT if the oremises, or any part thercof, be condemned under any power of eminent domain, or acquired for
a public use, tb* aimages, proceeds, and the consideration for such acquisition, to the extent of the Full amount
of indebtedness upan this Morigage, and the Notc secured hereby remaining unpaid, arc hereby assigned by the Mort-
gagor to the Mortr,ag=e and shall be paid torthwith to the Mortgagee to be applied by it on account of the indebled-
ness secured hereby whether due or not,

THE MORTGAGQF. FURTHER AGREES that should this mortgage and the note secured hereby not be eligible
for insurance under the Niuticnal Housing Act within 60 days from the date hereof (written statement of any officer of
the Department of Housing ans Urban Development or authorized agent of the Sceretary of Housing and Urban
Development dated subsequen: t the 60 days time from the date of this morigage, declining to insure said note and
this mortgage, being deemed corlasive proof of such ineligibility), the Mortgagee or the holder of the nole may, at its
option, declare all sums secured hersby immediately due and payable,

IN THE EVENT of default in meXking any monthly payment provided lTor herein and in the note secured here-
by for a period of thirty (30) days after (ne due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the wiole of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of tre 'nortgagee, without notice, become immediately due and payable,

AND IN THE EVENT that the whole of Gaii siebt is declared to be due, the Mortgagee shall have the right
immedidtely to foreclose this mortgage, and apon/hs filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, either befcre or after sale, and without notice 10 the snid Mortgagor, or
any party claiming under said Mortgagoer, and withont regard to the solvency or insolvency al the time of such
applications for appointment of a receiver, or for an arder to place Mortgagee in possession of the premises of
the person or persons llable for the payment of the indek(eoness secured hereby, and without regard 1o the value
of said premises or whether the same shall then be oceupsizd by the owner of the equity of redemption, as a
homestead, enter an order placing the Morigagee in posscssion of the premises, or appoint a receiver for the
benefit of the Mortgagee with power 1o collect the rents, 1siue;, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defiCisney, during the Tull statutory period of re-
dempiion, and such rents, issues, and profits when colliected may he saplied toward the payment of the indebted-
ness, cost, laxes, insurance, and other items necessary for thé-protestion and preservation of the properniy.

Whenever the said Mortgagee shall be placed in possession of the abore described premises under an order
of a court in which an action is pending to foreclose this morigage or o ~ubsequent mortguge, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such/earcremt or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurgacs in such amounts as shall have
been required by the Morigagee: lease the said premises to the Mortgagor or oihers‘upon such terms and condi-
tions, either within or bevond any period of redemption, as are approved by the couri; collect and receive the
rents, issues, and profits for the use of the premises hercinabove described; and voiploy other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this puragraph.

AND IN CASE OF FORECLOSURE of this morigage by said Murlxagee in any cour! ol law or equity, a
reasonable sum shall be allowed for the solicitor's fees, and sienographers' fees of the soriplainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete wosnact of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the. Mortgagee shall
be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable f:e: and charges
of the attorneys or solicitors of the Morigagee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the said premises under this mortgage, and all such e¢xpenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL BE INCLUDED in any decrec foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyance, including attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evi-
dence and cost of said abstract and examination of title: (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authorized in the mortgage with interest on such advances at the rate sct forth in the note se-
cured hereby, from the time such advances are made; (3) all the accrued interest remaining unpaid on the in-

debtedness hereby secured; (4) all the said principal money remaining unpaid. The overplus of the proceeds '

of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void and Mort-
gagee will, within (30) days after written demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hereby waives the benefits of all statutes or laws which require the carlier ex-
ecution or delivery of such release or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortgagor shal! operate to release, in any manner, the original
Hability of the Mortgagor. k

-
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STATE:  ILLINOLS Al ¢ 131-O 6087635 8 4. 62855173
- "FHA MORTGAGE RIDER"

This Rider to the Mortgage between LDI‘&_‘\I_\I_iE LIGHTFOOT, A BACHELOR i&%j
AND 10A R. DAVIS, SPINSTARcareTten & conpany, INC. dated arTnAFR Alet.

19 85 is deemed to amend and supplement the Mortgage of the same date as follows:

AND SAID MORTGAGOR covenants and agrees!

1. In the fourth un~numbered paragraph, page 2, the sentence which reads as
follows 1is deleted:

That privilege is reserved to pay the debt in whole, or in an amount equal to
ouc ot more monyhly payments on the principal that are next due on the note,
on rthe first day of any month prior to maturity; provided, however, that
writien notice of an intention to exercise such privilege is given at least
thiriv {30) days prior to prepayment.

2. The fearth un-numbered paragraph, page 2, 1s amended by the addition of
the following:

"Privilege 1s reserved to pay the debt, in whole or in parc, on any
installment due dare.'

< . !
n «~Borrowver
4 Al
At

=Borrower




STATE: TLLINOTS FHAI?‘:‘]:;'I-wEg-%:‘] : 6 Xfﬂ 62855173

. "FHA MORTCAGFE RIDER"
- This Rider to the Mortgage betwean 1EQOT, A BACHELOR v, ;" .
R AND I0A R. DAVIS, SA&H RETTEN & COMPANY, INC, dated OCTQRER 318%.,
19 is deemed to amend and supplement the Mortrage of same datec as follows:
A SAID MCRTOAGOR covenants and agrees:

To keep said premises in good repair, and nat to do, ot permit 1o be done, upon said premises, anything
that may impair the value thercof, or of the security intended to be cffected by virtue of this instrument; naot to
suffer any lien of mechanics men or material men to atach to said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fullypaid, (1) a sum sufficient to pay alt taxes and assessments on sald prem-
ises, or any tax or masessment that may be levied by authority of the State of Illinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof: (2)
a sum sufficient to keep all buildings that may at any time be on sald premises, during the conmtinuance of said
indebtedness, insured far the benelit of the Mortgagee in such forms of insurance, and in such amounts, as may

* be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor 1o make such payments, or lo satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any muacys so paid or expended shatl become so much additional indebtedness, secured by this maortgage, 1o
be paid ¢4 ol proceeds of the sale of the morigaged premises, if not otherwise paid by the Mortgagor.

It is expreicly provided, however (all other provisians of this mortgage 10 the contrary notwithstanding),
that the Mort@ap:e shall not be required nor shail it Have the right to pay, discharge, or remove any (ax, assess-
ment, ar tax lien upon or against the premises described herein or any part thereof or the improvements situated
thereon, so long =2 2ie Meortgagar shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings biouyht in a count of competent jurisdiction, which shall operate 1o prevent the concction of
the tax, assessment, o7 fieg so contested and the sale or forfeiture of the said premises or any part thereof to

satisfy the same.
AND the said Mortgagar ferther covenanis and agrees as follows:

That privilege is reserved 1o ray the debt in whole, or in an amoumt equal 1o one or more monthly payments
an the principal that are next due on *i note, on the first day of any month prior to maturity; provided, however,
that written notice of an intention (to ccercise such privilege is given at least thirty (30) days prior to prepay-

ment,

That, together with, and in addition i, the monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mor:g<gur will pay to the Morigagee, on the first day of each .nonth until
the said note is fully paid, the following sums. R
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{a) Ak A sum equal 1o the ground rente, if any, next due, pius the promiurs that will next become due and payable on
pohicies of fire and other hasard inswurance covering the mongaged property, plus taxes and assessments next due
on the mortgaged property (all as estimated by the Mortgagee) less uli jums already paid therefor divided by 1he
number of momths (o clapse befose one month prior to the date whei- sl round tems, premiums, taxes pnd as-
scssments will became delinguent, such sums to be held by Morigagee in’ trist to psy sid ground sents, premiums,
taxes and special assessments; and

th) ¥X All payments mentioned in the two preceding subsections of rhis paragraph and iy payments (o be made under the
note sccured hereby shall be udded rogether and the aggregate amount Ihercof thill be paid by the Mortgagor esch
month in a single payment 1o be applied by the Mottgagee to the lollowing items in the oruer s I3rth:
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‘(}‘F‘i ﬁg ground rents, if any, taxes, speceal as\esstncni;ﬁire. and other hazard insurance premame,

interest on the note secured hereby; and

amottization of the principal of the saisd note.
Any deficiency in the amount of any such aggregaie monthly payment shail, uniess made good by tue Mortgagor prior
to the due date of the next such payment, consitute an evenl of defaull under this morigage. Th P.o\gager may col-
lect a “'lale charge'' not to exceed four cents (4} for cach doliar (31) for each payment more than (fito.en (I3} days in
&I1eary, 10 cover the extra expense involved in handling delinqueni payments. (a

If the toial of the payments made by the Mortgagor under subsection (8Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent paymerts to be made by the Mortgagos, or refunded to the Morigagor. If, however, the monthly payments
made by the Martgugor under subsection (4 of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then *he Martgagor shall pay to the Maortgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender 10 the Mortgagee, in accordance with the provisions of rthe note secured
hereby, full payment of the entire indebtedness represented thereby, the Morigagee shall, in computing the
amount of such indebtedness, credit to the account of the Motrtgugor all payments made under the provisions of
subsection (a) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of subsection () of the preceding paragraph. IT there shall be a default uader any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, a1 the time of the commencement af such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sub-
section (») of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said nole and shall properly adjust any payments which shall have been made under subsection (a} of the pre-

ceding paragraph,
Z.
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