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[3p Above This Line For Recording Dala)
A COUNTERPART OF THIS INSTRUMENT IS BEING RECORDED IN LAKE COUNTY, ILL.

MORTGAGE

THIS MOXKTSAGE (“Securi tryme, l’é)' giveno _ CQCJ'U/OL‘F . )(f‘d,
19.85.... The mortgugar i§$vQFH&}\%SJ]adﬁadEEvERLYE-GLSNshis"'”@v

, e £ Borrower™ ). This Securj 1strument is given to
................ f'A.F??h‘rng‘kfﬁmévdw vereenenny Which is organized and existing
Qi s BOGTE o 800 Whose address s oo
f....Iwa. hundred thirty. thousand and ne/i00s = )
Dollars (U.S. 5..230,000.0Q.........). This debt is evidenced by Borrower's note
dated the same date as this Security I=strument (“Note'"), whick provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... DECAMDEE. . J o 20 oo vseeersstensensssesenes This Security Instrument
secures lo Lender: (a) the repayment of tie:debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othersums, with interest, advanced under pursgraph 7 to protect the sceurity of this
Security Instrument; and (c) the performance 5t Borrower's covenants and ngreements under this Security Instrument and

the Note. For this purpose, Borrower does he ‘eby mortgage, grant and convey 1o Lender the following described property
located in ......CA0OK..85.. k0. Pavcel A anu Loke. a5, 30, ParcCel Bl . . econrecsrcsseriorns County, [llinois

PARCEL A:

Parcel 1: Unit Number 319 in the Rens’csance Reau Condominjum as delineated on a
survay of the following described real est2te: Certain lots in Renaissance Resub-
division, being a resubdivision of part of Ranaissance Subdivision of part of the
Northwest quarter of Section 14, Township 42 Morth, Range 10 East of the Third
Principal Meridian, according to the plat the:rof recorded September 28, 1977, as
Document No. 24125743, which survey is attachcd ‘as Exhibit "C" to the Declaration of
Condominium recorded as Document No. 24432968, und ~s amendad from time to time, to-
g?gher with its undivided percentage interest in tne¢ common elements, in Cook County,
I11inois;

Parcel 2: Easement for ingress and egress for the benefi.. of Parcel 1 as set forth
in the Declaration of Condominium recorded as Document e, 24432968 .nd as created by
deed from Chicago Title and Trust Company, a corporation OF F1linois, as Trustee un-
der Trust Agreement dated Seﬁtember 10, 1973, known as Trus% Mo. 62945 to DanielR.
Fusco and Dorothy A. Fusco, his wife, recorded as Document 24702730;

PARCEL B:

Lots 10, 11, 20, 21, 22, 23 and 24 (except that part of Lot 24 lyinq 'ortherly of a
line drawn from the Northwest corner of said Lot 24 to a point on the Eisterly line

of said Lot 24, 77.2 feet Southwesterly of the Northeast corner of said (2t 23) in
Block 4 in Biltmore Country Club Estates Unit 2, a subdivision in Sectionr 12, Town-
ship 43 North, Range 9 East of the Third Principal Meridian in Lake County. . 11inofgwe

PIN: Parcel A: 03~ 14- 100-077 - /o0 RA
PIN: Parcel B: H-~ldadf2e004—gnit-t3=—33=102-08¢ '

which has the nddress of ... Parcel. Ai... 312 Rimini. Ct.,. Palatine,. IL 60067.., Parcel. B:..297. Glemn Circla,
(Streat} No. Bér¥ington, IL 60010

Nlinols e, e Vereeree ("Properlty Address™);
[Zip Code)

(“Lender™,

TOUETHER WITH all the improvements now or hereafler erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock nnd all fixtures now or
hereafter a part of the property. All replacements nnd additions shall also be covered by this Security Instrument. Alt ol the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and hus the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxeept for encumbrances of record.
Borrower warrsnts und will defend gencrubly the title to the Property aguninst all claims and demnnds, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform cavenamts for national use and non-uniform covenants with
limited varigtions by jurisdiction to constitute a unifarm security instrument covering rent pruoperty.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance teeminates in accordance with Borrower's and Lender's writien agreement ar applicable law.

8. Inspection. Lender or its agen! may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, ure hereby
assigned and shall be paid to Lender.

in the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auti:orized to collect und apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by tnis Security Instrument, whether or not then due.

Unless Lender ind Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date of t'/e inonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Noi 4 icased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortizatioit ¢, the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not cperiie to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to(commence proceedings against any successar in interest or refuse 10 extend time for
payment or otherwise modify ame=.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suczessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eairowse of any right or remedy.

11. Successors and Asaigns Bound; Jriat and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi{ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agicerzents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co/sianing this Security Instrument only to mortgage, grant and convey
that Borrower's inlerest in the Property under the 1rms o7 this Security Instrument; (b) is not personally obliguted to pay
the sums secured by this Security Instrument; and (c) &zoees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regird 1~.the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Secusity-Tastrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inter'st or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a} iny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any surisaiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/@ike this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redices principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  [f enactment or expi‘ation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ecording to its terms, Lender, at its option,
may fequire immediate paymenl in full of all sums secured by this Security Initzinment and may invoke any remedics
permilted by paragraph 19. If Lender exercises this option, Lender shall take the steps siiacified in the second paragraph of
paragraph [7.

14. Notices. Any notice to Borrower provided for in this Security Instrument sk all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nctize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Teuder shall be given by
first clnss mail to Lender's address stated herein or any other address Lender designates by noticd to FLorrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lenders/nsa aiven as provided
in this paragraph.

18. Governing Law; Severability. This Sccurity Instrument shall be governed by federal lnward the lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (nstrunent or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrumcni.or the Note
which can be given effect without the conficting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If ull or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not u nitural
person) withoul Lender's prior wrilten consent, Lender may, al ils option, require immediate puyment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 3O days from the date the notice is delivered or mailed within which Borrower must pay all sums secuted by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke any
remedies permilted by this Security Instrument without further nolice or demand on Barrower.

18. Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 3 days (or such other periad as
applicable law may specify lor reinstatement) before snle of the Praperty pursuant to any power of sale contained in this
Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument und the Note had no aceeleration
accurred; (b) cures uny default of uny other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonuble uttorneys’ fees; und (d) tukes such nction as Lender muy
reasonably require to assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsimteniemt by
Borrower, this Security Instrument und the obligations secured hercby shall remain fully effective as if no acceleration had
oceurred. However, Lhis right to reinstate shall not apply in the case of ucceleration under puragraphs 13 or 17,

£¢9 992 48
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{1 Yeur Treasury Index —Rate Caps)

A ho
THIS ADJUSTABLE RATE RIDER is made this day of e b 1985, and s
incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustabie
Rate Note (the “Note™) to......... FIRST.EEDERAL SAYINGS AND LQAN ASSQCIATION OF BARRINGTIQON . ...
(the “Lender™) of the same date and covering the property described in

he S ity Insi b ted at:
parcel A T8 RInIh1 Court Palatine IT1linois 60067

Parcel B:..297 Glenn. Gircle ... North Barrington .. . I1linois ... . ......B0010
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT AKY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTERES? RATE AND MONTHLY PAYMENT CHANGES

The Note provides f~r an initial interest rate of 8.....%. The Note provides for changes in the interest rate and the
monthly payments, 24 (ollows:

4. INTEREST RATZ .ND MONTHLY PAYMENT CHANGES

{A) Change Datcs

The interest rate | wiilpomay change on the first day of .........RECEMbEr. ..., 1986, and on that day
every 12th month thercafter. Farh date on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Linle. my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury wccurities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most receiit farcx figure available as of the date 45 days before each Change Date is called
the "Current Index.”

If the Index is no longer available, the Piot: Holder will choose a new index which is based upon comparable
information. The Note Holder will give me nuase of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will caler!#te my new interest rate by adding e ¥R AN L
o fn€=half ... percentage points (... 2.490....%) (o the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one perceniage point {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rats wntil the next Change Date.

The Note Holder will then determine the amount of the racithity payment that would be sufficient to repay the
unpaid principal that { am expected (o owe at the Change Date in'fu'i ~n the muaiurity date at my new interest rate in
substantially equal payments. The result of this calculation will be in¢ new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rale 1 am required to pay at the first Change Date will not be greaier than N 4 - T % or less than

8.425..........%. Therealter, my interest rate will never be increased or decicssed on uny single Change Date by more
than two percentage points {2.0%) from the rate of interest | have been paying (Gr the preceding twelve months. My
interest rate will never be greater than .....195.25...%, nor less than 5.z3%.

(E} ERective Date of Changes

My new interest rate wili become cflective on each Change Date. [ will pay the amount o my new monthly payment
beginning on the first monthly payment date after the Change Date unlif the amount of my m~ishly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail Lo me a notice of any changes in my interest rate and the aniorot.of my monthly
payment before the effective date of any chunge. The notice will include information required by law 1¢ be siven me and
also the title and telephone number of a person who will answer any question | may have regarding the aotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BGRROWER
Uniform Covenant 17 of the Security [nstrument is amended to read as follows:

‘Transfer of the Property or n Beneficia! Interest in Borrower. If all or sny parl of Lthe Property or any interest initis
sold or transfereed (or if a bencficial interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender’s prior writlen consent, Lender may, at ils option, require immediate pryment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law
as of the date of Lhis Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted 10 Lender information required by Lender to evalunte the intended transferec as if a new loan were being made
to the transforee; and (b) lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agréement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RAYE RIDER-——ARM 8-2—Single Family—Fannie Mae/Freddie Mac Uniform Inetrument Form 3111 3/88
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