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MORTGAGE 845825660

THIS MORTGAGE (“Security Instrument”) is givenon OCTOBER 31
19 85 Themortgsgoris WILLIAM MICHAEL SHERIDAN, DIV. NOT REMARR.

(“Borrower"). This Serutity Instrument is given to UNITED SAVINGS OF AMERICA

which is organized and e7/st) 1= under the lawsof THE STATE OF ILLINOIS , and whose address is
4730 WEST 79TH S"'REET
CHICAGO, ILLINOIS 60652 (*'Lender”).
Borrower owes Lender the principa’ sum of
FIFTY FIVE THOUSAMNL AND NO/100-~-

Dollasa (U.S. § 55,000.00 Y. This debt is cvidenced by Borrower's note
dated the same date as this Securit{llnurume' it (")Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on OVEMBSR 1, 2014 This Security Instrument
secures to Lender: (a) the repayment of the det: evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other suma, wi*i interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Botz~w.t's cavenants and agreements under this Security lastrument and
the Note. For this purpose, Borrower does hereby morj age, grant and convey to Lender the following described property

located in COOK County, llinois:
THAT PART OF LOT 7 IN BLOCK 17 IN-2, T. MC INTOSH AND COMPANY'S FIRST
ADDITION TO GARDEN HOMES SUBDIVISIUGN, A SUBDIVISION OF PART QOF THE EAST
HALF OF THE SOUTHEAST QUARTER OF SEC(¢ION 22, TOWNSHIP 37 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAPF, LYING NORTH OF THE FOLLOWING
DESCRIBED LINE: BEGINNING AT A POINT CM THE WEST LINE OF SAID LOT,
SAID POINT BEING 50 FEET NORTH OF THE SQUTAWEST CORNER THEREOF, THENCE
EAST ALONG A LINE PARALLEL WITH THE SQUTH LINI OF SAID LOT, 34 FEET,
THENCE SOUTH ALONG A LINE PARALLEL WITH THE WEZT LINE OF SAID LOT, 10
FEET 3 INCHES, THENCE EAST ALONG A LINE PARALLTI, WITH THE SOUTH LINE OF
SAID LOT 2B FEET, THENCE NORTH ALONG A LINE PARATLEL WITH THE WEST LINE
OF SAID LOT, 15 FEET 3 INCHES, THENCE EAST ALONG 4 PARALLEL LINE WITH
THE SOUTH LINE OF SAID LOT TO A POINT IN THE EAST LTINE THEREOF SAID
POINT BEING 55 FEET, NORTH OF THE SOUTHEAST CORNEROF SAID LOT, ALL IN
COOK COUNTY, ILLINOIS.

24-22-406-014

which has theaddressof 11549 SOUTH l{(s?"l;l'EliN SKY

i 60658 “ ",
Ilinois (2ip Coe) (“Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property. and ali easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of she property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregaing is referred to in this Security Insirument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JLLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
€D -siL) CONSOLIDATED BUSINESS FORMS, INC. - 61, CLEMENS, MICHIGAN S804 - (1} /974100
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonsable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecticn with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota]l amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Rorrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or seztle a claim for damages, Barrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is a1 horized to collect and apply the proceeds, a1 its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lende; ars Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date Of t'ie monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No' Rileased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatioe of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novnpsrate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to coinmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amort’zetion of the sums secured by this Security Instrument by reason of any detmand made
by the original Barrower or Barrower's specessors in interest. Any forbeurunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exessisa of any right or remedy.

11, Successors and Assigns Bound, Joint and Several Liability; Co-signers. The covenants and ugreements of
this Security Instrument shall bind and benefit “ae zuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag ‘'eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) 18 Z0o-vigning this Security Instrument only 1o mortgage, grani and convey
that Borrower's interest in the Property under the t¢riis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢Yascees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regzrd to the terms of this Security Instrumen) or the Nate without
that Borrower's consent.

12. Loan Charges. 1f the loan secured by this Sectirity Instrument is subject to a law which sets maximum loen
charges, and that law is finally interpreted so that the inteiest pr other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a).4ry such loan charge shall be reduced by the amoumt
necessary to reduce the charge to the permitted limit; and (b) any suris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose *0 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund<eduzes principal, the seduction will be treated nva
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or expirs*icu of applicable laws hus the effect of
rendering any provision of the Note or this Security lnstrument unenforceable (ceording o its terms, Lender, at ity option,
may require immediate payment in full of all sums secured by this Security instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Leader shall take the siejn specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security [nstrument s¥a! b given by delivering it or by
mailing it by Arst class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrawer designates by notice to Lender. Any notite, to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice #o arrower. Any iotive
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lenddr when given as provided
in this paragraph.

15, Governing Law; Severability. This Security {nsttument shall be governed by federal law/ard the law of the
jurisdiction in which the Property is located, In the event that any provision or ¢lause of this Security/irisizument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirutaspi-ar the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrament and the
Notc are declared to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Nate and of this Security Tnstrument.

17. Transfer of the Property or # Beneficlal Interest in Borrowor. If uil or any part of the Property or any
interest in it is seld or trunsferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nvtural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
securcd by this Security instrument. However, this option shull not be exercised by Lender if exercise is prohibited by
federul luw as of the date of this Security Instrument. .

IF Lender exercises this option, Lender shall give Borrower notice of uccelerntion, The natice shall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument withou further notice ¢ demand on Horrower.

(= a)

1B. Borrower’s Right to Relnstate. 1 Borrower meets certain conditions, Horrower shall have the right to huve O

enforcement of this Security [nstrument discontinued at uny time prior to the earlier of: (8} 5 days (or such other periad as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or {b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and 1the Note had no aceeleration (O

occurred; (b) cures any default of any other covenunts or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower’s
obligation to pay the sums secured by this Seccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the abligations seeured hereby shall remain fully effective as if no acceleration hud
oceurred. Hawever, this right (o reinstate shall not apply in the case of aceelerntion under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER 5 7 4 9

(1 Year Index-—Interest Cap)
THIS ADJUSTABLE RATE RIDER is made this ___318Dayof__OCTOBER 1585, and

is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security [nstrument”) of (he same date given by the undersigned (ihe "_Uurmwcr"} to secure Borrower's
Adjustable Rate Note (the “Note") 10 UNITED SAVINGS OF AMERICA

{the “'Lender” of the same dale and covering the property

described in the Security Instrument and located at:

11549 SOUTH KOMENSKY, ALSIP, ILLINOIS 60658
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE
ALSO CONTAINS A PROVISION TO CONYERT THE NOTE (AT THE
FYION OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY
TisZr. DURING THE LIFE OF THE LOAN,

ADDITIONAL COVENAZTS in addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and, 2gree as follows:
A. INTEREST RATE AND S UNTHLY PAYMENT CHANGES

The Note provides for an initia! interest rate of __TEN & ONE HALF percent (__ 10,508,
The Note provides for changes in the interest rarz and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYME ST CHANGES; BORROWER'S OPTION TO CONVERT

{A) Change Dates

The interest rate | will pay may change on the first aoy'of NOVEMBER L1986 andon
that day every 12th month thereafter. Each dite on which my inzerest rate could change is called a “Change Date!’

(8) The Index

EEKBﬁﬁrinning with the first Change Date, my interest rate will be baszd on an Index. The “Index" is the

W
average yield on United States Treasury securities adjusted to n constant maturiyy of 1 year, as made available by the
Federal Reserve Board. The most recent [ndex figure available as of the date 45 days '=fore each Change Date is called
the "Current Index.’

-

If the Index is no longer available, the Note Hoider wilf choose a new index which ’s based upon comparable
information. The Note Holder will give me notice of this choice,

(€) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding TWO_ AND THREE
FOURTHS percentage points (,3._-_'_7_5_0_ %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). This rougdcd ubnoum will be my
new interest rate unti! the net Change Date, The interest rate will not be changed by more than _.» 000 pecentage points
on any Change Date. The Note Holder may not adjust upward or downward the interest rate by more than 2.0 __
percentage points over the life of the loan, The Note Holder will adjust the new interest rate so that the change will not
be more than the limit,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantinlly equal puyments.

(D) Effective Dute of Chunges

My new interest rate will become effective an each Change Date. 1 will pay the amoun! of my new monthy
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,
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(E} Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount ol my
monthly payment before the ¢ffective dute of any changz. The notice will include information required by law to be
given me and aiso the title and telephone number of a person who will answer any question | may huave regarding the
notice.

(F) Borrower's Option to Convert

1 may, at my option, modify the repayment terms of this Adjustable Rate Loan by converting this Note 10 a fixed
interest rate loan 1o be fully repaid in equal monthly payments of principal and interest over the remaining term of the
loan. 1 agree to notily the Note Holder, by first class mail, of my wish to exercise my right 1o convert to a lined interest
rale loan, Note Holder is under no obligation to inform me of my right to convert, other than {he terms as described in
the Note. Notice must be addressed as follows: Senior Lending Officer, United Savings ol America, 4730 West 79th Street,
Chicago, 1L 60652, | shall pay a fee equal to one percent (1.0%) of the then outstanding loan balance, not 1o exceed Nine
Hundred Dollars r$600.00), but in no event less than Four Hundred Dollars ($400.00) to the Note Halder and 1hat the
rale for said fixzawaie loan shall be the sum determined by adding one half percentage point (.50%) to the Federal Home
Loan Mortgage Corporation's Required Net Yield for 60 day delivery of 30 year, (ixed rate mortgages (“Conversion Rate™),
as of the date Note Holier acknowledges receipt of my notice to convert. 1§ no such *Conversion Rate" is available, Note
Holder, at its sole optianwill determine the fixed interest raie by using a comparable figure.

My monthly payment atihe new fixed interest rate will begin on the first day of the month, approximately sixty
(60) days after Note Holder ackniowledges receipt of my notice to exercise my oplion (o ¢convert (" Conversion Change
Date”), The monthly payment will be the simount that is necessary to repay in full the principal 1 am expected to owe
on the “Conversion Change Date” in substasiially equal payments by the maturity date ar the fixed interest rate,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is arnended to read as follows:

Trunsfer of the Property or a Beneflelnd Interest in Brrrower, [ all or any part of the Property or any inieres!
in it is sold or transferred (or il a beneficial interest in Borrowsr ir sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at i1 option, require immediate payment in full of all
sums secured by this Security Insirument, However, this option shall rotoe exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender alsa shalinot exercise this option ift (a) Borrower
causes 1o be submitted 1o Lender information required by Lender to evaluite theintended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines thar/Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agrecmentsin this Security Instrument is
acceptable {0 Lender,

To the evient permitted by applicable law, Lender may charge a reasonable fee as -condition to Lender's
consent to the foan assumption. Lender may also require the (ransferee to sign an assuraptic n_agreemenl that is
acceptable to Lender and thar obligates the transferee to keep all the promises and agreements mpdeja the Note and in
this Security Instrument. Borrower will continue 10 be obligated under the Note and this Security/arairument unless
Lender releases Borrower in wriling.

It Lender exercises the option to require immediate payment in full, Lender shall give Barrower notice of
acceleration, The natice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument, | Borrower fails 10 pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in this Adjustable
Raie Rider.

N
ol 77 4., |
LTXN MECHARL reel) o 4a22-406-014 T ggral
RECORD & RETURN TO :
(Sea) _UNITED SAVINGS OF AMERICA ()
Borrower 1300 EAST IRVING PARK ROAD .gomower
STREAMWOOD, IL. 60103

by 992 48




