PERMANENT TAX NO. 1ﬁ-32-“07-016
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AVONDALE PRIME MORTGAGE —

No. 5-19678-97

AVONDALE PRIME MOHT.GAGE

THIS MORTGAQE lamade this ______3lgt = dayof_j__Qctober 19 8BS batween the
Mortgagor, . John V. Zaru mjmmedm_iﬁ]sg_remmid

(hereln “Borrower''), and ithe Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally-charterad savings bank, whose address
I8 20 North Clark Strest, Chicago, ltlinois (hereln *‘Lender').

WHEREAS, Borrower tg indebtad to Lander in the prlnclpal sum of ($ __180,000.00 ) Dollars,
as avidenced by Borrowar's Nola, datad _0ctober 31, Qﬂ,spfov-'dlng tor monthlvga an!&sf prﬂgf;t and/or Injarast and
with the balance of the Indebtedness, If not sooner pald, dus and payable on 0

TO SECURE to Lender the repaymant of the indebledness evidenced by tha Note, with infarast theraon, the payment of all othar
sums, with interest therson, advanced In accordance herewith 10 prolect the security of this Mortgage, and the performance of the
covenants and agreemants ol Borrowaer hereln contained, Bofrower does hereby mort?‘age, granl and convey to Lender the property
lagally deacribr in the attached Exhibil ''A" localed in the Counity of ________ State of lllinais,
which has tbs ad lress of 1933 North Sheffield, Chicago, Lllinois 60614

(“Property Address’™

TOGETHER with it Z0e improvamaenis now or hereatter aracted on the proparty, and aif aasemaents, rights, appurtenances, rants,
toyalties, mineral, o' cns 228 rights and proflts, water, waler rights and water slock, and a!l fixtures now or hereafier altached to
the property, all of which 1= buding replacements and additlons thereto, shali be deemed to Ls and remain a parl of lhe property
covered by this Morigage: anc all =i the foregoing, together with said proparty (or the leasehold estate if this Mortgage Is on a leasehoid)
are hereln refarred to as the “'i“rr perty”.

Borrower covenants thal Borrower !Z2-'awlully seised of the eslate hareby conveyed and has lhe right 10 mortgage, grant and con-
vay the Property, that the Property i u.s-cumbarad wiih the excaption of those items, if any, listed in a schedule of axceptions
to coverage In any title insurance policy Jsuring Lender's intereat in the Propertly, and that Borrower wlil warrani and delend generally
the title to the Property against all ¢claima any demands, subject to any ancumbrances, declarations, easemenis of restrictions liated
in a achedule of axceplions |o coverage Ir_any title insurance policy insuring Lender's interas! in the Properly.

Borrowe) ».0. ! ender covenani and agres as follows:

1. Payment of Principal and Interes:. < Anrrower shall promptly pay when due without set-olf, racoupment, or de-
ductlon, the principal of and infarest on the indebtedr 039 evidanced by tha Nale, and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Sublesl 1o applicable law or to a writtan waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and inir.ent are payable under the Note, unili the Nofe (8 paid in fuil, a sum
(harein “"Funds’) aqual to one-twelith of the yearly laxes and asxese/nenis, which may attain priorily over this Mortgage, and ground
rents on the Proparty, it any, plus onae-twelfth of yearly pramium Ins a)/nants lor hazard insurance, plua one-twaitth ot yearly premium
Inatallments tor mortgage Insurance, it any, atl as reascnably estiinzed inltially and from time to time by Lender on the baals of
assessaments and bllis and reasonable estimales thereof.

The Funds ghall be heid in aninstitution the deposits or accounis ol whiLiiare insured or guaranlead by a Federal or state agency
{including Lender it Lender iz such an Insiitution). Lender shall apply the Funds !5 pa said taxes, asssssments, insurance premiyms
and ground renis. Lendar may not charge for so helding and appiying the Fund:. analyzing said account, or veritylng and compling
said assessmeants and bllls, unless Lender pays Borrower inlerest on the Funds a-d-2oplicable law parmits Lendar to make such
a charge. Barrower and Lender may agree In writing at ithe time of execution of 1hii Nturtgage that interast on the Funds shall be
pald to Borrower, and untess such agreomaent is made or applicable taw raquires such n\r.est (o ba pald, Lender shall not be re-
quired to pay Borrower any interest or earnings on the Funds. Lander ahall give to Botrov/a;"w!ihout charge, an annuat accounting
of the Funds showing credits and debils to the Funds and the purpous for which each dubit 2= the Funds was made. The Funds
are pledged as additional security for the sums secured by this Mortgage.

it the amount ol the Funds held by Lander, 1ogether with the fulure monthly Instaliments of Fun s payable prior to the due dates
of taxes, assessments, Insurance premlums and greund rents, shall exceed tha amount required 2.7 av sald taxes, assessments,
insurance premiums and ground rents as they lall due, such excess shall be, at Borrower's option, e'ihe, niomptly repaid to Bor-
towar ar credited 10 Borrower on monthly instatiments of Funds. If the ammount ol the Funds held by Leidur «hall nol be suificient
{o pay taxes, asseasments, insurance pramiums and ground rents as thoy fal due, Borrowsr shall pay to Lend(r aiy amounl necessary
to make up the deticlency within 30 days from the date notice Is malled by Lender to Borrower raquesting .ayment thersol.

Upon payment in fuil of all sums secured by this Morigage, Lender shaif prompliy refund 10 Borrowser any Funds held by Lender.
{tunder paragraph 17 herecf the Property I8 sold or the Property |8 otherwise acquired by Lender, Lander shall apply, no later than
immaodiately prios {6 gale 0! tho Properly or its acquisition by Lenders, any Funda heid by Lendaer at Lhe time of application aa a cradit
against the sums secured by this Mortgage.

3. Application of Payments. Al payments recoived by Lendser under the Note and paragraphs ! and 2 hereo! shall
be applied by Lender tirst in payment of amounls payable 10 Lendar by Borrower under paragraph 2 heraol, than to Interest payable
on the Nole, then to the principal o 1he Note, Inciuding any amounts considerad as added thereto under the tarms heraot.

4. Charges; Lisns. Borrowser shall promplly pay afl obligations aacured by a morigage or trust deed affecting the
Properly, taxes, asssssmaenta and othar charges, !ines and Impoaltiona atiribulable !5 the Property which may altain a priorily over
thls Mortgage, and leasehcld payments or ground rents, {f any, In the manner provided under paragraph 2 hereo! or, it not paid in
such manner, by Borrower making paymaent, when due, directly to |he payee thersol. Borrower shatl promptly furnish 1o t.ander all
nolices ol amounts duo under this paragraph, and in the svant Borrowaer shell make payment directiy, Borrowar shali prompity fur-
nish to Lender recoipts evidencing such payments. Borrower shall promptly diacharge any tien which has priority over this Morl.
gage with reaspect to any sum.

8. Hazard insurance. Borrower shall keep the Improvements now existing ar hereaftar arected on tha Property in.
sured agalnat |os8 by fire, hazards Included within (he term “extandecd coverage”, and such other hazards as Lendar may require
and [n such amounts and for auch perlods as Lender may requirs; Provided, that Lender shall not raquire thal the amount of such
caverage exceed that amount of coverage required to pay the sums sscured by this Mortgage and all other mortgages and lrust
deeds with respect {0 the Property.

NOTICE: Sea other side for impartant information
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. 14, Notice. Except for any notice required under appiicable law tc be given in another manner, (a) any notice to
Borrower provided for in ihis Morigsge shall be given by malling such notice addressad to Borrowsr at the Property Address or
at such cther address as Borrowsr rnay designate by notice to Lender as provided herein, and (b) any nolice 'o Lender shall be
given by certitied mail, return receipt requested, (1o Lender's address staled nesein of 10 such ciher Bidiess as Lender may designaie
by notice lo Borrower as providad herain. Any notice provided for In this Morigags sha!l be deemed to have besn given to Borrowet
of Lender when glven ih the manner designated heraln,

18. Goveming Law; Severabllilty. This Morigage shall be governed by the law of lilincis. In the event that any pro-
visian or clause of 1his Morigage or the Note conllicls with applicable faw, such conflict shall not alfect other provisions of this
Mortgage or the Note which can be given aflact without the conflicting provision, and to this and thre provigions of the Morigage
and the Note ire daclared to be severable. Time is of the gsaence ol this Agreement.

186. Tranater of the Property: Assumption. |t all or any par! of the Property or an interest therein (8 soid or trans-
larred by Borrower without Lender’s priar written consant, exciuding (a) the creation of a llan or encumbrance subordinate to this
Morigage which does not relate to a transfer of rights of aocupancy In the praperly, (b} Ihe creation ol a purchase monay sacurity
interest for household appliances, [c) a Iransier by devise, descent or by operation of law upon the death of a joint tenant or (d)
tha grant ot any leagehold interaat of three yaeara or lesa not containing an option to purchass, (e} a transfar, It which the tranaleres
I a person who accupiaes or will ogcupy the properly, which is (1} a tracisfar O a relative resulling Irom Borrower's doath, (2} a transler
whare the Borrower's spouse or child{ren) hbecomaes an owner of the Property, or (3} a transfer resulting from a dacres of dissolution
of marrtags, legal separslion agraement, or from an Incldential property settiement agreemant by which the Borrowor's apouse becomes
an ownear of the Property, or (1) a tranaler to an Inter vivos trust in which the Borrower I8 and remains the beneliclary and occupant
ol the Proparty, unias, os a condition precedant {o such iransfer, the Borrower refuses 1o previde the Lender with reasonable means
acceptabie to (he Landrer by which the Lander wlll be assured of Limely notice of any subsejuent iranafer of the benaficial intarest
orchange in occupancy «ender may, at Lender’'s oplion, and without nolice tc Borrowar, declare all the aums secured by this Mort-
gage lo be immaediately d’.e and payable. Lender i3 hareby subrogated (o the lien of any marigage or ather Hen discharged, in whole
or in part, by the procaeds sl the loan heraby securad. Notwithatanding any of the above, If the Borrower transiers the Property
10 a third partly who would s uat ty for a loan in the amount due on the Nots at the time of the transter, as determined by Lender's
underwriting standards in eftsc! al that time, then Lender will not unreasonably refuse lo cansent to the franafer upon the payment
of an assumption fes. The assumptl:n fee will not exceed the [.ender's than current chargas for the origination of new mortgages
including, but not limited lo, discour! and arigination fees.

17. Acceleration; Rem=_i#s. Upon Borrower's default in the performance of any covenant or agraement of Borrower
in this Mortgage. inciuding the covenants to'pay when due any sums securad by thia Morlga.je, Lendsr may al it8 option, and without
notice to Borrowar, declare due and payab's al' sums secured by this Mortigage and may foreciose this Mortgage by judicial pro-
caeding. Lander shall be antitied to collect irs such oroceeding all estimated and actual expensas of forecloaure, ingluging, but
not limited to, reasonable attorneys’ feea, and ¢/,818 » gdocumenlary evidenco, abstracts, and title reporta.

18. Assignmen! of Rents; Appointment ,f Feceiver; Lender in Possession. As addilional security hersunder, Bofrowar
heteby ngsigns to Lender the rents of the Proparty; Pizuirisd, that Borrower shall, prior Lo eccelaration under paragraph 17 horeol
or abandonment of the Proparty, have the right to collext ~nu refain such ranis as they becoms due and payable.

Upon accgleralion under paragraph 17 hareof or abandonmont of *he Property, and at any time prior to the expiration of any period
of redemption following Judicial saie, Lender, in person, by agent ar by judicially appoiniec racelver, shall be entitled 1o enier upon,
taka possession of and manage the Propertly and to collect the ronis »f the Property including those past due. All rents collected
by Lender or the recaiver shall be applied firat to paymant of \ha caots Hf management of the Properly and collection of rants, in-
cludlng, bul not limitad 1o recelver'a fees, premiumas on recelvar's bonds ard reasonable attcrneys’ fees, and then to the sums secured
by Ihis Mortgage. Lender and the receiver shali be llable to account oaly’ {rr those rents actually recelved.

18. Release. Upon payment of all sums secured by this Morigrge, Lender shali relaasa this Mortgage after receipt
of a release charge from Borrower. Borrower shatl also pay all costa of recordiutizn, if any.

20. Waiver of Homestead. Borrower hereby walves all right of homi:stet d exuemplion in the Property.

IN WITNESS WHEREOF, Borrower has axacutad this Morlgags.

-
- Mgy - it e
-Borrower

Sorrower

STATE OF ILLINQIS
1SS

COUNTYOF_COOK __ )

1 the undersigned —_. & Notary Public In and for said county and stale, do heraby carlify that ____

—John V. Zaruba, divorced and not.since remarried
personally known to me lo ba ihe same person(s) whose nameis) __ 153 subscribud to the faregoing Instrument,
appeared belore me this day In person, and acknowledged that ____ he ____ #2lgned and deliverad the said inatrument as
LS frae and votuntary acl, lor the uses and purposes thereln aet forth.

Given under my hand and otlicial seal, this __31St _dayof______Qgctober 19 _85

%f““”%

My Camhiss n explras:

Marc J. Strauss
20 North Clark Siraet
Chicago, llinols 80802

AVONDALE FEDERAL SAVINGS BANK
S NORTH CLARK STRECT
GHICAGO, 1. 60802

v28992¢8K
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LOT 38 IN BLOCK O IN THE SUBDIVISION OF BLOCK 3.1 SHEFFIELD’S ADDITION TO

CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 1%, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLIS. ’
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