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ToarTHER WiTH ol the unprovc.nu.nls now or herenfier crected on the gropecty, and nll cosements, rights,
appurtenances, remss, royalties, mineral, oll and gus rights and profits, water rights and stoek and al) fixtures now or
herealter a part of the property. All replacements and additions shatl ulso be covered by this Sccurity 1nstrumen), All of the
forcgoing is referred 1o in this Security Instrument s the " Propesty.”

BORROWER COYENANTS that Barrower is lawhally susud of the estate hereby conveyed and has 1he ngh: o
morigage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property agninst 4}l claims and demands, subject ta any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants. for national use and non-uniform covenants wuh
limited varintions byjurisdsc!lon 10 constilute & uniform security instrument cavering real property.
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If Lender required morigage insurance as a condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurnnce terminates it accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any port of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

in the event of o total taking of the Property, the proceeds shall be npplicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid te Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the lollowing fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, nfter notice by Lender to Borrawer that the condemnor offers to
make nn nward or settle a cloim for damnges, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is meinorizecd to collect nnd apply the proceeds, at its option, either to restoration or repair of the Property or
te the sums seculed by this Security Instrument, whether or not then due.

Unless Lende: &nd Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
posipone the due dateof the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, -Berrower ol Released; Forbearance By Londer Not n Waiver., Extension of the lime for payment or
modification of-anioflizatizp-of the sums secured by this Securily Insirument granted by Lender to any successor in
interest of Borrower shall nitcperate to release the liability of the original Borrower or Borrower's successars in ingercst,
Lender shall not be ‘fequired 2o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwvice modify nrmortzation of the sums securesi by this Sccurity Instrument by reason of nny demund mnde
by the original Borrawer or Bor av'sr's successors in interest. Any forbearnnce by Lender in exercising any right or remedy
stiifl not bea waiver of or preclude the zscreise of any right or remedy.

-~ 1%, Successors and Assigns Bovrad,ioint and Several Liability; Co-signers. ‘The covenants and agreenients of
this Sécurity Instrument shall bind and beaefit Mo successors and assigns of Lender and Borrower, subject 10 the provisions
of parugraph 17, Borcower’s covenunis and ajreerients shall be joint nnd severnl, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)-is eoesigning this Sceurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thc 1.rms of this Security Instrument; (b} is not personally obligated lo pay
the sums secured by this Sceurity Instrument; and/(e) aprees that Leader and nny other Borrower may ngree o czlemd,
madify, forbenr or make any accommodations withveznrd 1o the terms of this Security Instrument or the Note withow
thut Borrower's consent,

12, Loan Charges. 1f the loan Secured by this Secarity Instrument is subject to a lnw which sets maximum loan
charges, and that law is finally interpreted so that the {isterest or other loan charges collected or to be colleeted in
conneclion with the ltoan exceed the permitted lanlts, then: (1) my such foun churge shiall be reduced by the nmount
siecessary to reduce the chiarge 1o the permitted limin and (b) nivyaums nlrendy collected from Borrower which exceeded
perminted limits will be refunded 1o Borrower, Lender may chooss vomake this refund by reducing the principnl owed
under the Note or by making u direct payment o Borrawer, I a refuiich efuces prineipal, 1he reduction will be trented as o
purtial prepayment without any prepuyntent charge under the Nole,

13, Legisiation Affecting Londer's Rights, Il ennctiment or capiration of applicable lnws hos the effect of
rendering uny provision of the Note or this Security Instrument unenforcenble scearding (o its terms, Lender, at its optlon,
may require immedinte payment in Tuli of nif swims secured by this Securily Instrament pnd muy invoke imy remedies
pcrmiucc: by paragraph {9. If Letder exercises this option, Lender shall tnke the siess specified in the second parngraph of
purngraph 17,

14, Notices. Any noatice to Borrower provided for in this Security Tnstrumen: stall be given by delivering it or by
mailing it by first cluss mall unbess npplicable Inw requires use of arother method. Tre notice shal) be directed to the
Property Address or uny other address Barrower designates by notice 1o Leader, Any noticedo Lender shall be given by
fiest cluss muil to Lender's uddress stated hereln ov any other address Lender designates by nalice to Dorrower. Any notice
provided Tor in this Security Instrument shall be deemed to have been given to Borrower or Lendir when given ss provided
in this parngraph,

15, Governing Law: Severabillty, Fhis Security Inssrument shnll be governed by federnl Juw aind the luw of the
iurisdiction in which the Property is locuted, In the event that any provision or cliuse of this Securily Znstrument or the
Note conflicts with npplicable law, such confliet shnll not wieet other provisions of this Security Ingtrument or the Note
which enn be given effee! withoul the conflicting provision. To this end the provisions of this Security Insirament und the
Naote nre dectared to be severnble,

16. Borrower's Copy,  Borrower shull be given one conformed copy of the Note nnd of this Security Instrument,

17, Transfer of the Property or o Bencficind Lntorest in Borvower, I all or oy part of the Property or any
interest in bt s sold or transferred (or if o benefleinl interest in Borrower Is sobd or iransferred and Dorrower is not u naturnd
person) withowt Lender's prior weitten consent, Lender muy, ul s option, regulre immedinte payment in full of ail sums
secured by this Security Instrument. Fowever, this option shall not be exercised by Lender if exereise is prohibited by
federnl luw us of the date of this Seeurity Instrument. ' S . :

1T Lender exereises this option, Lender shall give Borrower notice of necelerntion. The notice shud) provide o period
of not less thaee 30 days frem the date the notiee Is delivered or mubled within which Dorrawer must puy oil sums seeured by
this Security Instrument. 15 Borrower Mils to puy these sums prior to the eapiration of this period, Lender may tavoke any
remedies permitied by this Securlty Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate,  IF Borrower meets certnin conditions, Borrower shall huve the right to hove
enforcement of this Securily Instrument discontinued al nny time prior 10 the earlier oft (#) $ duys (or such other period us
applicable law may specify For reinstatement) before sale of the Properly pursunnt to uny power of sale contalned in this
Security Instrument; or (h) entry of a judgment enforcing this Sceurity Instrument, Those conditious sre that Borrower:
(u) puys Lender ull sums which then would be due under this Securlty Instrument and the Note had no neeelerntion
oceurred; {b) cures any defuult of uny other covenants or ngreements; {¢) pays sll expenses incurred In enforelng this
Securlty Instrument, including, but not limitel to, reasonnble attorneys' fees; and {d) takes such actlon as Lender may
rensonably require to assure thut the len of this Security Instrument, Lender's cights in the Froperty und Borrower's
abligution to pay the sums sccured by this Securlty Instrument shall continue unchanged. Upen reinstalemont by
Borrower, this Securlty Instrument and the obligations secured hereby shall remain fulfy effective as if no scceleration had
oceurred, However, this right to relnstate shall nat apply In the case of necelerntion under paragraphs13or 17,
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