141102493

UNOFFICIAL COFNrmg==—

four-family provisions of the Nat

MORTGAGE Housing Act

p <
THIS INDENTURE, Made this 2ND day of NOVEMEBER t‘.5|é§934. botw
JOHN AL DINGESS AND PAULA NELSON HINGESS, HUSEAND/WIFE

. Mortgagor, and RESIDENTIAL FINANCIAL CORP.
a corporation organized and existing under the laws of NEW JERESEY Mortgagos.
WITNESSETH: That wheress the Mortgagor is justly indebtod to the Mortgagee, as Is evidenced by a certain promissory note bearing even dmte
berewith, in the principal sum of  SEVENTY THOUSAND, FIF1Y AND 00 /100
Dollar ($ 70,050,00 )
ELEVEN
payable with intercat st tharata of ~ /1\/ [N/ I\N/I\  percenum( 11.000 9) per annum on the unpaid balance until paid, and made payabie
to the order of the Mortgages at its office in
1445 VALLEY ROAD, WAYNE, NEW JERSEY 07470 or at such
place as the holder may designata in writing, and delivered; the said principal and interest being pay sbio in monthly installments of
SIX HUNDRED SIXT.-SEVEN AND 10 /100
Dollars (S 6467.10 ) on the first day
of JANUARY .19 84 ,andalike sum on the first day of each and every month theroafter until tho note is fully paid, sxcept that the
final payment of principal 1.ad J sterest, if not sooner paid, shall be due and payable on the first day of DECEMBER 2015

NOW, THEREFORE, t. “an! Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the
porformance of the convenants and =gre ments herein contained, does by these presenis MORTGAGE and WARRANT unto the Mortgages, its
successors or assigns, the following descrivoo' Real Estate situate, lying. and being in the County of  COUK and the State of
llinols, to wit:

LOT 3 IN BLOCK 32 IN HANJVER HIGHLANDS UNIT NOL 7, A SUEBDIVISION IN THE
NORTHWEST AND NORTHEAST QUARTERS (OF SECTION 30, TOWNSHIF 41 NORTH, RANGE
10, EAST OF THE THIRD FRINCGIFAL MERIDIAN, ACCORDING TO THE FLAT THEREOF
RECORDED ON QCTOERER 18, 1967 3 DOCUMENT NUMRBER 20295106, IN COOK COUNTY,

ILLINDIS. |
PROPEATY IMDEX M 0

oIz 3 H.g[ole.]- PloEHT T TN @"‘é‘i

UiIT

SEE ATTACHED ONE TIME MIP PAYMENT RIDER TQ MORTGAGT MADE A PART HEREOF. ﬁ 9
SEE ATTACHED PREPAYMENT OPTION RIDER TO MORTGAGE MAUF A PART HEREOF. INSURANCE CO.

TOGETHER, with all and singular the heredit ts and appur thereuntc Le' unaing, and tho rents, jssues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of suppyling or distributing heat, light, water, or puw 2r, and all plumbing and other fixtures in, or
thal may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, ane inteeat of the said Mortgagor in and to said
premises.

She992ss

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the zaid M-rigagoe, its successors and
asaigna, lorever, for the purposes and uses hereln set forth, froo lrom ali rights and bonefits under and by virtue of the Homeste id Ex mption Laws of the State
of lilinois, which sald rights and benefits the said Morngagor does hereby expresaly reloase and waive,

AND SAID MORTGAGOR. covenants and agrecs;

To keep sald promises in good repair, and not to do, ur permit (o ba done, upon said promises, anything that may impair the value thereuf, or of the
security intended to be effected by vintue of this instrument; not to suffar any lien of mechanics men or matsrial men 1o atiach (o said premises; to pay to the
mortgagoo. a3 heroinafior provided, untll saki note is fully paid, (1) & sum sufficlent to pay all taxes amnd nssessments on sald premises, or any tax or
asseasment that may be levied by authority of the State of lllinois, or of the county, town, village, or city In which the said land is situate, upon the Mortgagor
oa account of the ownership thereof: (2) & sum sufficiont 1 koop all bulldings that may at any lime be on sald premises, during the continuance of said
indebtedness. insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may be requirsd by the Mortgagee.

In caso of the refuaal or neglect of the Morigagor to make such payments, or to satisly any prior lien or incumbrance other than that for taxes or
sssosaments on eaid promlisos, or to koop asid promises in good repalr, the Morigages may pay such taxes, asssssmenta, and insurance premiums, when due,
and may maks such repairs to the property herein morigagod as in its discretion it may deem necessary for the proper preservation thereof, and any moneys so
paid or sxpended shall become so much additional indebtednesas, sacured by this mongage, to be paid out of proceeds of the sale of the morigaged premisaes, if
not otherwise paid by the Mortgagor.

It in expreasly provided, howsver (all other provisions of this inorigage 1o the contrary notwithstanding), that the Mortgagos shall not be required nor
shall it have the right (o pay, dischargs, or remove any tax, assessment, or lax lien upon or against the premises described herein or any part thersof or the
Improvements situated theroon, 8o long a3 the Mortgagor shall, in good faith, contest the same or 1he validity thareof by sppropriste legal procesdinga brought
in a court of competant jurisdiction, which shall opersis to prevent the collection of the tax, assessment, ar lien so conlested and Lhe sale or forfsiture of the
sald promises or any part thereof to satisfy the same.

Roplaces FHA-2! 16M, which may be used until supply is exhausted STATE OF ILLINOIS
HUD-92116M (3-80)
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AND the said Mongagor further convenama and agrees as follows:

TRl g KXol el Mol MOGK N KA Mool ekl Kbl Xeokea b O b bl ORI o ok Sk B KO N Dk NI i
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MK Pk XXl kX * **SEE ATTACHED PREPAYMENT OPTION RIDER

That, together with, and in addition to, the moathly payments of principal and inteest payable under the terms of the note sacured heroby, the Mortgagor
will pay 10 the Mongagee, on the first day of each month untit the 2aid note is fully paikd, the following sums:
fa) An amount mfficient to provide the holder hereol with funda to pay the next morigage irsusance premium if this instrumeat and the note secured
liereby are insuted, or » monthly charge (in lieu ornmoﬂwhmmmmmlum)lf!heymheldby\he&cmuryd}!omln;md Urban
Development, as follows:

(D) I and sc long as said note of evert day and this instrument are insured or are reioured under the provisions of the National Housing Act, an
amount sufficient to accumulate in the hands of the holder one { 1 ) month prior to its due dats the annual mortgage insurance premium, in
order to provide such hoider with funds to pay such premium to the S, ry of Houslng and Urban Deévelopment pursuant 10 the National
Housing Act, as amended, and applicable Regulations thereunder: or

(I} Ifend so long as said note of even date and thiz instrument are beld by the Secretary of Housing and Urban Development, & morthly charge
{in lieu of & mortgags Insurance premium) which shall be in an amount equal to one-twelfth (1/12) of one-half( 1 /2) per centum of the average
owr o weling balance due on the note computed without taking into account delinquencies or prepayments;

A sum wqurloo the ground rents, if any, next due, plus the premiums that will next become due and payable on policies of fire and other hazard
insurance covirig the mortgagoed property, plus inxes and assessments next due on the mortgaged property (all as estimated by the Mortgager) less
all sums alread - paj § therefor divided by the number of months to elapse before one month prior to the date when such ground renta, premiumas, taxes

and assessmenia Wil b scome delinquent, such sums 10 be hekl by Morigagee in trust 1o pay sait ground rents, premiums, taxes and special
asscsaments; anc

Al payments mentioned. it *2i> two preceding subsections of this parageaph and all payments to be made under the note secured hereby shall be

added together and ihe aggrey . amount thereof shall be paid by the Morgagor cach motth in a single paymeni to be applied by the Mortgages o
the following items in the oruer s~ Torth:

(0) premium charges under the cont a7, of insurance with the Secretary of Housing and Urban Development, or monthly chasge {in leu of
mortgage insurance premium), ¢4 the cate may be,
{II) ground rents, if any, taxes, special a sessn ents, fire, and other hazard insurance premiums;
{O1) interest on the note secured hereby, a~-
(IV) amonization of the principal of the said (ot-.

Any deficiency in the amount of any such aggregate montl ly r av-aemt shall, uniess made good by the Mortgagor prior 1o the due date of the naxt such
payment, constitute an svent of default under this mortgage. Th. | norgagee may coliect 2 “*ats charge™ not to excecd four cents (4¢) for each doilar($1)
for each payment more than fifteen (15} days in srrears, (o cover th. ca'ra expense involved in handling deilinquent payments.

if the tota) of the payments tade by the Mongagor under subsectionf8) ot t' e p tceding paragraph shall exceed the amount of the payments actually made
by the Mortgagee for ground rents, taxes, and assossments, of iNSUraNce premiums, 74 the case may be, such excess, if the Joan iz current, st the option of the
Mortgagor, shall be credited on subsequent payments to be made by the Montgagor, or v 7ar 2o to the Morigagor. If, however, the imonthly payments made by the
Mortgagor under subsection(d) of the preceding paragraph shall not be sufficient (o pay grov:d #ints, taxes, and assessments, of insurance premiums, as the case
may be, when the same shall become due and payable, then the Mortgagor shall pay o the [ 4o igagee any amount necessary 1o make up the deficiency, on or
before the date when payment of such ground renta, taxes, asscsamients, of NsUrANCe premitiis shall be due. If a1 any time the Mortgagor shall tender to the
Mongagee, in sccordance with the provisions of the note secured hereby. full payment of the entire ndeb odness repretented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, cradit to the account of the Mortgagor all pryments mad = ap-iar the provisions of subsection (@) of the preceding
paragraph which the Morigagee has not become obligated to pay o the Secretary of Housing and Urban O uuelp and any bal remaining in the funda
accumulsted urder the provisions of subsection () of the preceding paragraph 1f there shall be a defaul undeian; o't .8 provisions of this morigage resulting in &
public sale of the premises coverod hereby, or if the Mongagee acquires the property otherwise after default, in: i cigagee shall apply, at the time of the
commencament of such proceedings or at the Lime the property is otherwise acquired, the balance then remaining in the fud oo accumulated urier subsection (o) of
the preceding paragraph as s crecit against the amount of principal then retmaining unpaid under said nots and shall prope ™, adjust any payments which shal! have
been made under subsection (a) of the preceding parsgraph.
AND AS ADDITIONAL SECURITY for the payment of the indeblednasa aforesaid the Mortgagor does hereby asii= 1096 Mongagee all the rents,
issues, and profits now due or which may hereafter become dus for the use of the premises hereinabove described.
THAT HE WILL KEEP the improvements now existing or hereafier erected on the mortgaged proparty, insurcd as may be re-ui'es from time to time by
the Mortgagee against loss by (lre and other hazarda, casuaities and contingencios in such amounts and for such periods as may be requin b vis Mortgagoe and
will pay promptly, when due, any premiuma on such insurance provision for payment of which has not been made hercinbaloro.

thoreto loas payable clauscs in favor of and in form accoptable 1o the Mortgagee. In svent of loss Mortgagor will give immexdiate notice by mail to the Mongages,

&
&

Allinsurance atiall be castied in companies spproved by the Mortgagoo and the policies and renewals theroof shall be held by the Mortgagee and have sitached g
Co

who may make proof of loss if not made promptly by Mongagor, and each insurance campany concermed is hereby authorized and directsd to make payment for pou
such loss directly w0 the Mortgagee instead of (o the Mortgager and the Mortgagee jointy, and the insuzance proceeds, or any past thersof, may be applied by \heN

Morgages at its opion either 1o the recuction of the indebtedness ereby secured or (o the rosloration or repair of the propenty damaged. In ovenl of foreclosure of
this mortgage or other transfer of Litie to the morigaged propesty in extinguishmont of the indetxedness secured beraby, all right, title wd interest of the Mortgagor
in and to any insurnce policies then In force shall pass W the purchaser or grantee.

THAT if the premiaes, or any part thereol, be condemned under wny power of aminent domain, or acyuired for s pubtic use, the damages, proceeds, and
the consideration for such acquisition, 10 the sxtent of the full amount of indebtedness upon this Morigage, s the Note secured hereby romaining unpaid, are
hereby asaigned by the Mortgagor 1o the Mortgagoe and shatl be paid forthwith to the Mongagee to ba applied by it on account ofthe indebledness sacured hereby,
whether due or not.

THE MORTGAGOR FURTHER AGREES ihat should this moctgage and the nole secured hereby not be eligible for insurance under the Nationa)
Housing Act within ninety days from the date herool { writton statemon of sny officer of the Department of Housing and Urban Dovolopment or authorized ageni
of the Secretary of Howsing and Urban Davelopmaent dated subsequent to the ninety days me from the date of this mongage, declining 1o insure said nots aewd this

mortgage, baing deemed concluaive prool of such ineligibllity), the Mortgages or the holder of the note may. at i1z oplion, deciare all suma secured hereby
tmmediately due andd payable.

HUD-92! 16M (5-80)
gprO a1t 880
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FHA MORTGAGE RIDER
The Rider dated the 2NI day of NOVEMEBER ’ 126% , amends the movtgage
of even date by and between:

JOHN A. DINGESS AND PAULA NELSON DINGESS, HUSBANDRA/WIFE

the Mortgagor, and RESIDENTIAL FINANCIAL CORFP. » the Mortgagee,
as follows:

1. In‘Faragvaph one on vage 2, the gentence which veads as follows i%
deleted:

N T PTG AT e

“"that privilsge is resevved to pay the debt in whole, or in an amount
equal 1o one o move monthly payments on the principal that ave next

due on the note, en the first day of any month priny to maturity:
Frovided, however) 'that a wuritten notice notice of intention to exercise
such privilege is 2iven at least thivty (30) davs prioy to prepayment."

RN

2. Faragraph one on page 2, is amended by the addition of the
fotlowing:

"Privilege is rveserved to pavy ‘he debt, in whole oy in part.
on any installment due date.

IN WITNESS WHEREOQF,
JOHN A. DINGESS AND FAULA NELSON DINGESS, HUSHANI/ZWIFE

$ A CA- LD, 7&63_ e (BEALD
A. DINGESS

= L CBEAL)D

e .
BOLNOES S

{SEAlL)

SR b. meAsat e e s

(SEAL)

. Brmons, Attorney
My Commissich Frgives . 20, 1907

T PRI s
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4 RIDER TQ STATE OF ILLIMOIS
7 MORTGAGE HUD-92116M {5-80) i

131:4140854-703

This riesr Wttached to and made part of the Mortgaqe between
PAULA NELSON DINGESS, HUSBAND/WIFE

JOHN A. &

Mortaagor and,
Mortoagee,

REISOENTIAL FINANCIAL CORP,
dated 11/2/85 revises safd Mortgage as follows:

1. Page 2, the second covenant of the Martqaqor is amended to read:

That, together with, and in addition to. the monthly payments of princi-
pal and interest payable under the terms of the note secured hereby, the
Mortqager will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

(a} .2 sum equal to the cround rents, if any, next due, plus the pre-
riums that will next become due and pavable on policles of fire
arnd other hazard insurance covering the mortgaged propertyv, plus
taiesiand assessments next due on the mortgaaced property {all as
eslimgiad by the Mortoagee) less all sums -already paid therefore
dividea’'by the number of months to elapse before ane month prior
te the ua’e when such ground rents, premiums, taxes and assess-
ments wivl bacome detinguent, such sums to be held by Mortgagee
in trust to p2y said ground rents, premiums, taxes and special
assessments; (arcd

A1l payments mentionzd in the two preceding subsections of this
paragraph and all.nayments to be’MBge’ynpsr‘php note secured
hereby shall be addad rocether and thb ‘agaretate amount thereof
shall be paid by the llortyagor each month in a single payment to
be appiied by the Mortgagee to the following items in the order
saet farth:

{1} ground rents, if any, taxes, special assessments,
fire, and other hazair insurance premiums;
(11) interest on the note :zzcured hereby; and
({11} amortization of principal’ of the said note.
’

Any deficiency in the amount of any..dch agdaregate manthly payment
shall, unless made good by the Mortgaqo:~ prior to the due date of
the next such payment, constitute an event Of default under this
mortgage. The Mortgacee may collect a “14?2 charge" not to exceed
four cents {4¢) for each dollar (S1) for each payment more than
fifteen (15) days in arrears, to cover the ext: x expense involved
in handling delinquent payments.

sl oddauy

wh

If the total of the payments made by the Mortgager wndor subsection (a)
of the preceding paragraph shall exceed the amount of the paynepis~actually
made by the Martgaaee for ground rents, taxes, and assessments, Or Iasurance
premiums, as the case may be, such excess, if the loan in current. /2% the
option of the Mortgagor, shall be credited on subsequent payments ta 2 made
by the Mortgagor, or refunded to the Mortgagor. If, however, the mortily
payments made by the Mortgagor under subsection (a} of the preceding para-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shalil pay to the iortgagee any amount necessary
to make up the deficiengcy, on or before the date when payment of such around
rents, taxes, assessments, or insurance premiums shall bhe due. If at any time
the Mortgagor shall tender to the Mortdagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgaaee shall, in computina the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisions of subsection (a) of the oreceding
paragraph. 1f there shall! be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if
the Mortaagee acquires the property otherwise after default, the Mortgagee
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shall apply] at the time of the commencement of sucn proceedings or at the
time the property is otherwise acquired, the Dalance then remaining in the
funds accumulated under subsection (a) of the preceding paraacraph as a

credit against the amount of principal then remaining unpaid under said
note.

2.

Page 2, the penuitimate paraaraph 1s amended to add the following
sentence:

This option may not be exercised by the Mortgagee when the
ineligibiiity for insurance under the National Housing Act

is due to the Mortgagee's failure to remit the mortgace

insurance premium to the Department of Housing and Urban Development.

Bater. ¢s of the date of the mortaage referred to herein,

l'éitg aqor JOHN A f‘DI NGESS
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