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MORTGAGE

THIS MORTGAGE is made this . .24. . thday of Saptemban........ . i rase ey

19 ... 8'‘between the Mortgagor, . ... Wi.llie .lsom and. Emma Lee. Leam. ..o iiiiiiiiiiiiinennas
. {herein ‘‘Borrower’'), and the MOMIBBRBES, v v v ciu it ianrrrsnssey

....Community Bank of Greater, Peoria ...+, & corporation organized and

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § . 3732.00 R
which indebtedness is ~videnced by Borrower's note dated . Sap.temben .. . ¢] .. .latfd%extensions and renewals
thereof (herein *“Not~ '), providing for monthly installments of principal and interest, with the balance of indebtedness,

if not sooner paid, due 7.nd payable on., .. September ,..25 ,.1920.,..;

TO SECURE to Lender 2ac repayment of the indebtedness evidenced by the Note, with interest thereon; the payment

of all other sums, with intercsitogicon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenanis aid ‘upreements of Borrower herein contained. Borrower does hereby mortgage, grant and
convey {0 Lender the following descritad property located in the County of ......... ook , State of
llinois:

Lot 12 in Esch & Stege's Addition to W, Auburn, being a Subdivision of Block 21 in the

Subdivision of the SE X of Swuecion 29, Township 38N., Range 14, East of the Third

Principal Meridian {except the N, %9 feet thereof) in Cook County, ILlinocis.
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which has the address of ¢ South ‘. 'or 9an

40420
{Zip Code)

(Street) T ey

Ilinois (herein *‘Property Address'');

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Morigage is on a leasehold)
are hereinafter referred to as the *‘Property.’*

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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1. Payment of ncipal il IRterest, BortOwer shallFTrromprly hen Yue the principul and inierest

indebtedness cvidenced by the Note and late charges as provided in rhe Note.

2. Funds for Taxes and Insurance. Subject to appiicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payabie under the Note, until the Noie is paid
in full, a sum (herein **Funds''} equal 10 one-twelfth of the yearly taxes and assessments (including condominium
and planned unit development assessments, if any) which may attain priority over this Martgage and ground renis
on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of
yearly premium instaliments for morigage insurance, if any, a!l as resonably estimaied initially and from time to time
by Lender on the basis of assessments and bills and reasonable estimaites thercof. Borrower shall not be obligated
to make such payments of Funds 1o lender 10 the extent that Borrower makes such payments (o the holder of a prior
morigage or deed of trust il such holder is an institutional lender.

If Borrower pays Funds o Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender it Lender is such an institution). Lender shall
apply the Funds ta pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for
50 holding and applying the Funds, anafyzing said account or verifying and compiling said assessments and bills, unless
l.ender pays Barrawer interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower
and Lender may agree in writing at the time of execution of this Mortgage that imterest on the Funds shall be paid
1o Borrower, and unless such agreement is made or applicable law requires such intercst to be paid, Lender shal! not
be required (o.vay Borrower any interest or eariings on the Funds. Lender shall give 1o Borrower, without charge,
an annual ascounting of the Funds showing credits and debits 10 the Funds and the purpose for which each debit
10 the Funds wa..made. The Funds are pledged as additional security tor the sums secured by this Morigage.

1f the amdurc of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of 12:/¢7assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
gption, either promptly renid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount
of the Funds held by Lenuer Chall not be sufficient to pay taxes, assessments, insurance premiums and ground rents
as they fall due, Borrower slial’ pay 10 Lender any amount necessary to make up the deficiency in one or more payments
as Lender may require.

Upon payment in full of ali (up.s 22cured by this Mortgage, Lender shall prompily refund 1o Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immecd.ately prior to the sale of the Property or its acquisition by Lender, any Furds
held by Lender a1 the time of application ac a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless aprlicable law provides otherwise, all payments received by lender under
the Note and paragraphs | and 2 hereof shal' br 2pplied by Lender first in payment of amounts payable to lender
by Borrower under paragraph 2 hereof, then (o i.-:zrest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Churges: Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of irust or other security agreement with a lien which has priority over this Martgage,
including Borrower’s covenants to make payments when Gu<. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to th2 Property which may attain a priority over this Mortgage,
and leaschold payments or ground rents, if any

5. Hazard Insurance. Borrower shall keep the improvemen’s now existing or herealier erected on the Property
against loss by fire, hazards included within the term *‘extended coverage’, and such other hazards as Lender may
require and in such amounts and for such periods as Lender ma; require.

The insurance carrier providing the insurance shall be chosen by Borowtr subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance polizies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor o) and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subjeci 15 tke terms of any morigage, deed of
trust or other security agreements with a lien which has priority over this Morjag?.

In the event of ioss, Borrower shall give prompt notice to the insurance carrierland Lender. Lender may make
proof of loss if not made promptly by Borrower.

[f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender vithin 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a ¢cl2éia'{or insurance benefits,
Lender is authorized to collect and apply the insurzance procecds ar Lender’s option eithes tr restoration or repair
of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Devzlosaoents. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or del=tioration of the
Property and shall comply with the provisions of any lease if this morigage is on a leasehold. If this mortgage is on
a unit in a condominium or a planned unit development, Borrower shall perform al} of Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenanis and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary 10 protect Lender’s interesi. [f Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shail pay the premiums
requircd to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's written agreements or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shali be payable upon notice from Lender (o Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided thar Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefore
related to Lender's interst in the Property.
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9. Condemnluouhmogs tlElyFn_wlmg; !l:ﬂﬁﬁng ch@r cx:cﬁem‘l. in connection with

any condemnation or ather tuking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sccurity
agreement with a lien which hos priority over this Mortgage.

10. Bocrower Not Released; Forhearance By Lender Not a Walver, Exiension of the time Tor payment or
modification of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of
Rorrower shall not operate to release, in any mannee, the liability of the original Borrower and Borrower's successors
in interest. Lender shall not be requivd 1o commence proceedings against such successor or refuse to extend time for
paymunt or otherwise modify nmortization of the sums secured by this Mortguge by reason of any demand mludc by
the original Borrower and Borrower's successors in interest. Any forbearance by Lender In exercising any righl or
remedy hercunder, or otherwise atforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy. .

11. Successors and Assigny Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein
contained shait bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject (o the provisions of puragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Morigage, but does not execule the Note, (») is co-signing this Morigage
only to mortgage, grant and convey that Borrower's interest in the Property 1o Lender under the terms of this
Mortgage, (b) is not personally liable on the Nole or under this Morigage, and {¢) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodntions with regard to the
terms of this:Mortgage of the Note without that Borrower's consent and without releasing that Borrower or moditying
this Monigage o5 to that Borrower's interest in the Property.

12, Natlce. Trcept for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provicac far in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrowerat the Property Address or at such other address is Borrower may designate by notice to Lender
as provided herein, aru.tb) any notice to lender shall be given by certified mail to lender’s uddress stated herein
or 1o such other address 45 “ender may designate by notice to Borrower as provided herein, Any notice provided
for in this Mortgage shall k¢ cemed 10 have been given to Borrower or Lender when given in the manner designated

herein.
13. Governing Law; Severataily. The state and local laws applicable to this mortgage shall be the taws of the

jurisdiction in which the Propert;is ‘ocated. The foregoing sentence shall not limit the applicability of Federal law
to this Mortgage. In the event thal anyrovision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect othe provisions of this Mortgage or the Note which can be given effect without
the conflicting provision, and to this end ihe provisions of this Morigage and the Note are declared 1o be severable.
As used herein, *‘costs’’, *expenses’’ and *‘aticineys’ fees'” include all sums to the extent not prohibited by applicable
law or limiled herein. ;

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time af execution or afier recordation hercof.

15, Rehabilitation Loan Agreement. Borrowe: shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agretmrnt which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and denviér 2o Lender, in a form acceptable to Lender, an assign-
ment of any rights, claims or defenses which Borrower miy liave against parties wha supply labor, materials or
services in connection with improvement made {0 the Properiy:

16. Teansler of the Property or a Beneficial Interest in Borrower. 'f all or any pari of the Property or any interest
therein is sold or transferred by Borrower (or if a beneficial interest in Poizower is sold or transferred and Borrower
is not a natural person or persons bul is a corporation, partnership, trudt or ovher legal entity) without Lender's prior
written consent, excluding (a) the creation of a lien or encumbrance suburdinate to this Security Instrument which
does not relate to & transfer of rights of occupancy in the property, (b) thi: v eation of a purchase money security
interest for houschold appliances, (¢} a transfer by devise, descent or by opereiior of law upon the death of a joint
tenant or (d) the grant of any leasehold interest of three years or less not contain ng‘an option to purchase, Lender
may, at Lender’s option, declare all the sums secured by this Security Instrument to be ilnmediately due and payable.

If Lender exercises such oplion to accelerate, Lender shall mail Borrower notice oi accelvzation in accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 3¢ days from tae dute the notice is maited
within which Borrower may pay the sums declared due. If Borrower faiis to pay such suis S0ioT to the expiration
of such period, Lender may, without further notice or demand on Borrower, invoke any remedies “er.nitied by paragraph
17 hereof. or
Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender inforratinn required Wyt
Lender to evaluate the transferee as if a new loan were being made (o the transferee; {2) Lender reasonably determindyy
that Lender’s security will not be impaired and that the risk of a breach of any covenant or agreement in this Securi@s
Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate accefl+
table to Lender; (4) changes in the 1erms of the Note and this Security Instrument required by Lender are ma
including, for example, periodic adjustment in the interest rate, a dilferent final payment date for the loan, a
addition of unpaid interest to principal; and (5) the transferee signs an assumption agreement that is acceptable
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument, as modified if required by Lender, To the extent permitted by applicable law, Lender also may charge
a reasonable fee as a condition (o Lender’s consent to any sale or transfer. .

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

’

"~ Borrower in writing.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17, Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Borrower's breach of any cove-

. want or agreement of Borrower in this Mortgage, Including the covenants (o pay when due any sums secured by this

Mortgage, Lender prior to acceleration shall give notice 1o Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the actlon required 10 cure such breach; (3} a date, not less than 10 days from the date the notice
is mailed to Borroawer, by which such breach must be cured; and {4) that failure to cure such breach on or before
the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinsiate after accelera-
tion and the right to assert in the foreclosure proceeding the nonexistence of a default or sny other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice.
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without further dentand X in e yly i nit be entitled ta collect
in such proceeding all expgnsp @ EF IG II‘A'l_I G ﬁ, . emmesa' fees and costy of
documentary evidence, ahstricty und tille reports,

I8, Borrower's Right to Reinstale, Notwithstanding Lender's acceleration of the sums secured by this Maorigage due
1o Horrower’s breach, Barrower shatl have the right 1o have any proceedings begun by Lender 1o enforce this Martgage
discontinued at any tine prior to entry of 4 judgment entoreing this Mortgage if: (a) Barrower pays {ender all sums
which would be then due uader this Mortgage snd the Note had no acceleration oceurred; (b Borrower cures ail breaches
of any other covendnts or agreements o Borrower contained in this Mortgage: (¢ Borrower pays all redasonahle
expenses incurred by Lender in enlorcing the covenants and agreements of Barrower contained in this Morigage, and
in enforcing Lender's remedies as provided i paragraph 17 hereof, including, but not Limited to, reasonabie sttorneys’
fees; and (d) Burrower takes such action as Lender mas reasonably require to assuare that the lien of chis Maortgage,
Lender's interest in the Property and Barrower's abligation 1o pav the sums secured by this Morigage shall continue
unimpaired, Upon sich payment and vure by Borrower, this Morgape and the obligations secured hercby shall
restiian i full Force and citect asal no acceleranon had ocourred

19, Assignment of Rents; Appointment of Recviver. As addinional security hereonder, Borcower fiereby issigns (o
Lender the remts af the Property, provided that Borcower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upan aeeeleration under paragraph 17 hereo! or abandonment of the Property, Lender shalt be entitled ta have
4 receiver appointed by @ cour! to enter upon, lahe poasession of and manage the Propenty and to coltect the reats
of the Property including those past due. All rents collected by 1he receiver shall be applied fivst (o payment of the
costs of managerent of the Property and collection ot renty, including, but not limited to, receiver’s fees, prentivms
an receiver's boads and reavonable attorney s fees, and then 1o the sams secawred by this Mortgage. The receiver shall
be bable (0 avcounaaly For thaose rems actually peveived,

20. Retease. Usor payment of ol supsis secured by this Morigage, Lender shall refease 1his Morigage without
charge (o Borrower, Sacirawer shall pay all cosis ol recordanon, il any.

21, Wulver of Horesicad, Borrower hereby waives all right ol homestead exemption in the Property,

REYQUEST FOR NOTICE OF DEFAULYT
== AND FORFECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF FRUST

Borrower and Lender regues thie alder of any morigage, deed ol trust or other encumbrance with i lien which has
priority over this Mortgage 1o give Nooce w Lender, a0 Dender's sddiess set torth on page one of this Mortgage,
of any deduali under the superior envumbiance and of any sale or other foreclsure action.

IN WITNESS WHERL'OT, Borrower tas ssecuted this Mopigage

— HBorrower

STATE OF L1 INOIS, g
& Lems ] s2om

. C_,o‘u_n_i:_\, of. Temewedl ss:

i Noaceey Pablic in and for Anid counmty and state, do hereby certify that
Le‘-‘ Tsom
suhsr ribed fo the foregoing instrument,
appearud hefore me this dav in persons, gtid acknou e dpcd thay h-.- sianed and delivered the said ms})ru o MY
ment as free voluntary act, tor the cses and parposes theren set ooy, el 68 ACH

Given under my hand and ofticial seal, this. 29 th. dav of Teatenbeec

My Commission expires: 94\’&& 8 W éﬁiw

Notany Pubhie

» 207700 @ DOLE o3-fp=--A0Y
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