‘his lg6L @ i repared by: Athina
A% A O d 4 Andricopulos

5

Freedlander Inc., The Mortgage People
800 W. Higgins Road Park Ridge, Illinois
QOOGB

15267458

""i,-":}’lp,"- : . o
" g‘; .

[Space ABove This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“*Security Instrument') is given on c..conn i NOYEIREE L irrieiernnsemnionenienminrng.
19835..... The mortzagor is .....[phn. Grabawski. and. Sharan, Srabawsalkila.An. ol b RenanE Y. s
s G s e e O BOTTOWET™), This Security Insirument I3 Riven t0 oo, -
~.Fraedlander., Inz, The Mortgage PRoRIe. ... s »...s Which is organized and existing
under the laws of <. fhe.statg of Virginio,.,.............ccceeen, , and whose address is
.. 4237 Innslake Drive, Slan Alen, YIEgIIA23060.. . .o.oo i snssesee et st pee
Borrower owes Lender cne amount of ..RhAREY.. Kikae. kiousand. ey, six dollara 847164, " 7700
e DOHAE (U.S, $33048480. ¢ ). This debt is evidenced by Borrower's note
dated the same date as this Jeciity Instrument (' Note''), which provides for monthly payments, with the full debt, if not .
puid enrlier, due and payable on , . NRVEWRAE. fa hAB 3 ssmsseno. This Security Instrument
secures to Lender: (a) the repaymirz of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment ot all othar sums, with interast, ndvanced under paragraph 7 to protect the seeurity of this
Security Instrument; and (c) the perfoimrace of Borrower's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower doe. hereby mortgage, grant and convey to Lender the following described.property. .
tocated in i SRR s e ssgsesans COURtY, Illinois: -

Lot 14 in Block 1 in Mills and Sons Resubdivision of Blocks 7
and 8 in Telford and Watsons Addition to Chicago being a
Subdivision of Blocks 3 and 4 of the Fostar/Subdivigilon of tha
East !} of the South East % of Section 3, Towursuip 39

je ¢
!
_ B -
North, Range 13 East of the Third Principal Mexwi<ian, in Cook . - . my
County, Illinois, . , : R
. - R 1)

NG ¢

P.I.N., 16-03-423-034 ) | '-. I

which has the address of ......... 218, North Pulaski Rouad Chicago

o B T LTy R T Ty e P Ry LT T Ty Y P R T L L R R T Rt

(Street) {City)

inois v eean (CProperty Address');
‘ {Tio Code} ( perty )

TOGETHER WITH all the improvements now or hereufler erected an the property, and nll ensements,. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaiter u part of the property. All replacements and additions shall also be covered by this Security Instrument; All of the
foregoing is referred 10 in this Security Instrument as the "Property,”

I A . ]

BORROWER COVENANTS that Borrower is lawfully. seised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunis and will defend generally the titls to the Property aguainst al! cluims und demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform’ covennnts with
limited variations by jurisdierion to constivute n uniform security instrument covering real property.

ILLINOIS ' ' Form 3614 12/85
340-34~8251
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If Lender required rmortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time ns the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicuble law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9, Condemnation. The proceeds ol any award or clnim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiul taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the pioceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or sevtle a claim for damnges, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auiliorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lenderatyr, Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 01 2ae monthly payments referred to in paragraphs ! and 2 or change the amount of such puyments,

10. Borrower [4u! feisnsed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization uf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ¢perate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to crommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amsinzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's surcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exeriise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and ngreements of
this Security Instrument shall bind and benefi: the successors and assigns of Lender and Borrower, subject ta the provisicns
of paragraph 17. Borrower's covenants and agiveients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is e~-¢izning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tirv.s 4f this Security Instrument; (b) is not personally cbligated to pay
the sums secured by this Security Instrument; and (c}'vgrees that Lender und any other Barrower may agree (o extend,
modily, forbear or make any accommodations with regard *=-the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, Ifibhe loan secured by this Secucitv-Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intersst or other foan charges coilected or to be cotlected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary tc reduce the charge to the permitted limit; and (&) any surisniready collecied from Borrower which exceeded
permitted linits will be refunded to Borrower. Lender may choose to'make this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. [fa refund yedces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislatlon Affecting Lender's Rights, I enactment or expi/ation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable uorording 10 its terms, Lender, at its option,
may require immecdiate payment in full of ali sums secured by this Security Instruvent.and-may invoke any remedies
permitted by parugraph 19. If Lender exercises this option, Lender shall take the steps's;ecified in the second paragraph of
paragraph 17,

14, Notlces. Any notice to Barrower provided for in this Security [nstrument skall be given by delivering it or by
mailing it by first class maoil unfess applicable luw requires use of another method, The nctize shal) be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Yender shall be given by
first class mailto Lender’s nddress stated herein or any other address Lender designates by notied to E orrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given to Barrower or Lendersvnsa siven ns provided
in this paragraph. : :

18, Governing Law; Severabitity. This Security Instrument shall be governed by federal law.ura the law of the
jurisdiction In which the Property is located. In the event that any provision or clause of this Security nsizument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeniur the Note
whictt can be given effect without the conBicting provision, To this end the provisions ol this Security Instrument and the
Note are declared to be severable. _ . _

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of tho Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturnl
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument, .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by
this Security Instrument, If Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittedd by this Security Instrument without further notice or demund on Borrower.

18, Borrower's Right to Relnstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement.of this Security Instrument discontinued at any time prior (o the earlier oft (u} 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(u) pays Lender all sums which then would be due under this Security Insirument and the Note had no ncceleration
occurred; (b) cures uny default of uny other covenants or agreertients; (¢) pays all expenses incurred In enforeing this
Securily Instrument, including, but not limited to, rensonuble uttorneys' fees; and (d) tokes such action us Lender may
rensonnbly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstatement’ by
Borrower, this Security Instrument and the obligations secured hereby shall remnin Nilly efféctive ns If no aceelerntion had
occurred. Howaever, this right to reinstate shall not npply in the case of scceleration under paragraphs 13 or 17.

IL ¥ FIRST
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