f{;{‘ - This Indenturc, Madp Ootober 18, .  19'85 bhatween 0
Y, L . ‘ .
‘ IEROY JILES, JR, and SANDRA D. JILES, his wife
RN | |
N
b.\ . harein referred to-as *’'MortgagoTs, ' and
O N
\9 Charles Ringer Company

Ohiocago, Illinols - as'the Wolders of the note ‘may, from time to time, in writing appoint, and in

UNOFFICIAL COPKSN

7915 Exci}anae Avenue ' Chieago, Illinois, heroin referred o ns rrustre, ‘\ﬁ't‘riéss'é:h:»_

b
THAT, WHEREAS the Mortgagors ave justly indebled to the logal holder ov holders of tho it ’
stalment Note horolnafter describad, aaid legal holdor or holders being herein referrad to-as Fornemss
aor ek Nore, in thie priNgIPAL 8UM oF . - . Lo
TWENTY THOUSAND AND 00/1.00 ~~-($20,000,00)~ . ~~Dotrans,
evidenced by ra% cortain Inatalment Nolo of the Movigagovs of even date herewith, made pavable to

BESMIK  CHAPLES RINGER COMPANY -
and delivered, inand by which snid Noto the Mortgagers promise to pay the said principel swn and

’

intarest - monthly on the balance of principal remaining from time to L-ime unpaid it
therate of . 1 woraent per anuum in instalments as fdllowéﬁ\f& Hundred Niﬁe'ty Eight and
6§2/100(8298 .62 . ’
Dollars on the first doy of Decemberx 1985  and Two Hundred Ninety Eight and
5a/1oo(8295',52) Dollars on the “first duy of onch month ' o

thereafter until said wote is fully paid oxcept that the finnl paymént of principal and

intaxest, if not sooncr paid, shall bo dud oo the first duy of November ' y9 95 All such pay.
ments on account of the indobtedneys ov.divied by said nole to bo first upplied. to intevast on the
gﬂ:aid prinecipal balance and the remaindei Lo principal; provided that the principa) of each instalment
ess paid when dué shall bear interest at thu inte of xﬁfr.per cent per anrwum,’and all'ef said prin-

cipal and interest being made payable at Chaxirce)Ringer Company, 7915 Exchangs Avemie' =

absence.of such appointment, then at the office of Chavlis Ringer Company, 7915 Exchange Avenue,
Chioago, Illinois ' ‘

NOW, THEREFORE, the Mortgagors to sceure tho paymeat of the said principal sum of money
and said interest in accordance with the .terms, provisionsiand tinitations of tgis; trust decd, and the
performance of tihe covennnts and agreements herein contuined, vy Alir Mortgagors.to ba:performed, -
and also in consideration,of the sum of Ona:Dollar in hdand. paid] 4he réceipt whereaf is hereby
acknowledged, do: by.these. presents CONVINY and WARRANT unto, the Drustee, suceessprs and
assigns, the following described Real Estnto and all of their astate, right| title and intevest therein, situ.

?te, I};ing and being in thaCity of Chicago. , Counry o Cook +3D STATE oF ILtiNGIs,
o wit: . : : - , LRI
Lots 36, 37, 38 and 39 in Blook 70 in Cexnell, Veing a Subdivision/o! the West
1/2 of Section 26 and the South East 1/l of Seotion 26 (exoept the Zuni 1/2 pf
the North Bast 1/l of sald South East 1/4), the North 1/2 of the Norih West 1/4 .

the South 1/2 of the Noxrth West 1/ iying West of the Illincis Qentral Reilroad
and the North West 1/4 of the North East 1/l of Section 35, Township 38 North, Range
1l Bast of the Third Principel Meridian, in Cook County, Illinois,

There shall be paid each month in addition to payment for principal and
interest specified herein a sum equal to 1/12th of estimated annual real .
estate taxes and a proportionate sum for payment of premiwns for insurance. .

P, I. # 20-26-423- 15-0000
Volume 265 g%g el

. . ‘ Ot . : e : ; .
which, with the properly heveinalter deseribed, is referred to herein as the ‘/premises,*’

® 192 98

TOGETHER with all improvements, tenements, essements, fixtures, and sppurtenances thgrato,
belonging, and all rents, issues and profits thereof for so Jong and during’ all such tirnes as, Morigagorsd™
may be entitled thereto (which are pledged primarily and on a parity with said rea) estats and not séc
ondarily), and all apparatus, equipment or artieles now or hevenftor therein or thereon used, to supply
‘heat, gas, air conditioning; water; light, power, vefrigeratioh (whother 'single units or cenirally cons;.
trouec{; , and ventilation, including {without restricting the foregoing), sereens, window: shades, storm -

. . o : LI A
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moneemeant of any suit for tho foreclosura NEruor BLLGL BOUNUGL Vs v aagemsrie ot oo —
not aotnally commenced; or (% proparations for the defonse of any threatoned suit or prodecding which
LII\?I
D

might affect the premiges QFF‘[mh hl;:r Q QP‘Y\monced. oo :
"~ ., b A [p] o o .
8. Tha proceads clhsuto sil A is Y o disfributed and epplied in' the

following order of priovity: Ifirst, on seecount of all costs and .expenses inecident to- the foreclosure
proceedings, including sll such items as aroe mentioned in the, proceding paragraph hereof; second,” -
all other items which under the torms horeof constituto seoured indebtedness additional to that evi.
denced by the note, with interest thoreon as heroln provided; third, all prineipal and interest remaining.
unpaid on the note; fourth, nuy overplus to Mortgagors, their heirs, lagal ropresontatives or assigns, .
as their rights may apponr, o 1.

9. Upan, or at any timo after the filing of a bill to foreslosa thig trust decd, the court in which
such bill is flled may appoint a recoiver of said promises. Such appointment may bs made either
before or after anle, without natice, without regard to the solvency or insolveucy of Mortgagors at the
time of application for such recsiver and without regard to tho then vilue of the premises or whether
the same shall be_thou occupiod ss a homostend or not and the Trustee hereunder may be appointed:
as such receiver., Such receiver shall have power to occllest the rents, issues and profits of said prominégs:’
during the pendency of such foroclosure suit and, in case of o salo and o deflviency, during the full’
statutory period of redemption, whether there ho redemption or nof, as woll as during any further.- -
times when Mortgagors, oXcopt for tho intervontion of such receiver, would be entitled fo collect such..
rents, issues and profits, nnd all other powors which may be necossary or aro usual in such cases for™
the proteotion, possossion, vontrol, maragement and operation of tho proemises during the whole of said
period. The Court from time to time may authorizo the rocoiver to agply the net incoma in his handg,” ™
in payment in wiele or in part of: (1) The iudebtedness secured hereby, or by any decrde foreclosing
this trust deed, o any tax, special assessmont or other lion which may be or become, superior to the
lien hereof or of such decreo, provided sueh application is made prior to forecclosure sale; (2) the
deflciency in case Of a sale and deficiency. : t

10. No actioa €57 the enforcomont of the lien or of any provision hereof shall be s'ubjeot to any
defense which would na1 ko good and available to the party interposing same in an andtlon at law
upon the note herchy securey, Co

11, Trusteo or tho kivlders of the note shall have tho right to inspect the pro:ﬁisés’ at all rea-
sonable times and access thereto slip)! bo permitted for that purpose, ‘

M > 4 ] a8 . 1 § ]
12. Trustee has no duty to v.aming the title, location, oxistonce, or condition of the premises,
nor shall Trustee be obligated to rceord this trust doud or to exercise any power herein, given unless
exprossly obligated by tho terms horoof, ror be linble for any acts or omissions hereunder, excopt in
caso of its own gross negligonce or miscoucact or that of the agents or employees of Trustee, and “may
require indemnities satisfactory to  beXsrzs oxercising any power hersin given, ‘

13, Trusteo shall reloase this trust doeed anl the lion thoroof by proper instrumoent upon pres-
entation of satisfnotory ovidence that all indebtednass secured by this trust deed has been fully paid;
and Trusteo may oxocute and doliver a relepnse (hernof {o and at the roguest of any' person who
shall, either before or alter maturity thereof, prodavce.and oxhibit to T'rustoe the note, representing
that all indebtedness hereby secured has been paid, whivli »eprosentation Trustee may necept-as trie with-
out inquiry. Whore a release is requestoed of a successor trviteo, such successor trustee may accept as
the genuine note horein described any note which bears adeortifieate of identification purperting to be -
executed by a prior trustes hercunder or which conforms in substance with the description hersin con:
tained of the note and which purports to be executed by the persons herein designated as the makers
thereof; and whare the rcleaso is requosted of tho oviginal t1vafre and  has nover executed a certis
ficate on any instrument ideatifying samo as the note deseribed hisvein, may acoept as the.genuine
note herein described any notes which may be presontod and which- zorforms 'in' substanco . with wthe
desoription herein contained of the note and which purports to be execr24 by the persons herein dosig:
nated as makers thereof. o ‘

1

14, Trustee may resign by imstrument in writing filed in the office of Hie Raecorder ‘or Rogistrar
of Titles in which this strumoent shall'have baen recorded or filed. In case ol thy resignation, inability
or rafusal to act of Trustes, _ : . -of the county in which ias premises: are. situ- J
ated shall be Succossor in Trust,” Any Successor in T'rust hereundor shall- hava' che: identical  title,
powers and authority as are herein given Trusteo, and any Prustee or guccessor shall be entitled to

reagonable compensation for all acts performod hereunder,

15, This Trust Deed and all provisions hoveof, shall extend to and be binding upon Mortgagoru
and all persons claiming under or t‘wough Morigagors, und the word ‘*Mortgagars'’ when used here-
in shall include all such persons and all persons linble for the payment. of the indebtedness or any part oy
thercof, whether or not such persens shall have executed the note or this Trust Deed. : :
16, If all or any part of the Property or an interest is sold or transflerred by 0
Borrower without Lender's prior writien oconsent,excluding(a)the creatlon of a lien or
encumbrance subordinate to this Mortg-a.ge(b)the oreation of a purchase money securdty in- I
terest for household appliances(c)a Er afer by devise,deavent oxr by operation of law . o
upon the death of a Joint tenant ox d’g{c‘he grant of any leasehold interest ofi thres years |
or less not containing an option to purchase, Lender may,at Lender's option declare all tEg

. gums sacured by this Mortgage %o be immedlately due and payabdle.

Wirness the hand... and seal... of Mortgagors th

TR OTRSRIY (1) 73 P18 |
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