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MORTGAGE

THIS MORTGAGE_ (“Security Instrument™) is given on v, 0T} Ao} o1 1= SO beervenre .
19.....85The mortangor is . The. American. Nationa, ...B.an]s...of...cbd.cﬂgq:.na..inus.tea...under...Inus.t...ﬁS.ds&
aedated.0ctober. 1, 1985... i (U Borrower™), This Security Tnsteument is given (0 v
weenThas AVepues.Bank. & Trust.Company..of.Dak. Park. 111ineis. ..., which is orgunized snd existing
under the laws of . (gh 5. Stato .o f. L11An0d S i, » AN Whose RAAress IS oo s e
----------- oo 04 NortblBak. Papk -AVenue. ak-Rarky LLLINGTE e (CLender),
Borrower owes Lender $iie orincipal sum §ha. Hundre ...E}ght c.Ndne.Thousand..and.No/100THS namnrmne...

- s e e e e ) e e s 0L 0TS (U8, $189,000..00..,.000.0.), This debt is evidenced by Borrowe:'s note
dated the sume date us this Seexiity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on_cNovember..1,.. 2015, i This Security Instrument
secures (0 Lender: (8} the repaymern: of the debt evidenced by the Nole, with interest, and all renewals, -exlensions and
maodifteations; (b) the payment o all other sums, with interest, advanced under pursgroph 7 to protect the seeurity of this
Security Instrument; nnd (¢) the perfermaunse of Borrower's covennnts uncl agreements ander this Sceurity Instrument and
the Note, For this pugpose, Borrawer dora hereby mortgnge, grant nnd conyey to Lend «r the foltowing described property
located in .....C?l.ty....Q.f...Chi.f;ﬁgg.............. .&gok County, lllinois:

W3- D% DE

Lot 11 in Subdivision of the West onie~half of the North one-half of Block 1 .in
Subdivision of block 44 in Sheffiela's addition to Chicago, in section 29, ‘
Township 40 North, Range 14 East of the Third Principal Meridian, in.Cook County,
IM1inois. ‘

Permanent Index No. 14-29=310=011=00009ww

(Muginolia St.)
. 2633 North Chicago I111inois 60614
WIILT HUS T BOIUEESS OF i i b S E 101108 S50 1104810809005 0 R o3 o1 E it st Frned e sbes b r nenesRostabp
) {Stroat] {City}
Itlinois 5061" ("'Property Address');
[Zip Codo) } o,

TOGETHER WITH all the improvements now or herealter erected on the property, and all ¢nsements, rights,
appurtennncees, rents, royalties, mineral, oil und gas rights ond profits, witer rights and stock nnd ol fixtures now or
hereafter a purt of the property. Al replicements gl sdditions shall nlso be covered by this Sceurity Instrument. All of the
foregaing is referred to in this Security fustrument as the " Property.”

HORROWER COVENANTS that Borrower is Inwfully seised of the esiate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generally the title te the Property ngainst all claims and demands, subject to any
encumbrnnces of record,

THIS SUCURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavennnls with
limbted vurimions by jurisdiction to constitute n uiform securlty instrument eavering renl properly, |

ILLINO{S~Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Forin 3014 12/83
NUOADER FIGM [LUAMA FINAHDIAL, IMC
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If Lencer required mortgnge insurance as u condition of making the loan secured by this Security Instrument,
Borrower shall pny the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurnnce terminates in accordnnee with Borrower’s and Lender's written ugreement or applicable law.

8. Inspection. Lender or its agent may muake reasonable entries upon und inspections of the Property. Lender
shall give Borrower notice ut the time of or prior to an inspection specifying reasonable cuuse for the inspection.

9. Condemnation, The proceeds of nny award or claim for domnges, direct or consequential, in conneetion with
any condemnation or other taking of any purt of the Property, or for conveyance in lieu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be applicd to the sums seeured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. [ the event of o partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fruction: (n} the tolal amount of the sums secured immediutely
before the taking, divided by (b) the faie market value of the Property immedintely before the tnking. Any balance sholl be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an wvard or settle o ¢laim for damages, Borrower fils to respond to Lender within 30 days after the dute Lhe notice is
given, Lender is »athorized Lo colleet g npply the proceeds, at its option, cither to restorution or repair of the Property or
to the sums securea vv this Security Instrument, whether or not then due.

Uunless Lend<r phcl Borrower otherwise ngree in writing, any applicution of proceeds 1o principal shall not extend or
postpone the due dute of.be monthly pnyments referred to in puragraphs 1 and 2 or change the amount of such pnyments,

10, Borrower Nut Released; Forbearunce By Lender Not n Walver,  Extension of the time for payment or
modiflention of amortizatior ol the sums secured by this Security Inslrument granied by Lender to any successor in
interest of Borrower shall not urerate 1o refease the linbility of the originnl Borrower or Borrower's suceessors in inlerest,
Lender shall nol be required 4o zommence proceedings ngainst uny sugeessor in interest or refuse to extend time for
payment or otherwise modify antoriization of the sums secured by this Security Instrument by reason of any demand mude
by the original Borrower or Borrewer's successors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or prechude the cxercise of any right or remedy.

11, Successors and Assigns Bowar; Joint nnd Scyeral Liabllity; Co«signers,  The covenants and agreements of
this Security [nstrument shall bind and benefin i successors and assigns of Lender und Barrower, subject Lo the provisions
of purngraph 17. Borrower's covenunts und afreerients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exeesite the Note: ()55 <0 signing this Sceurily Instrumen) only te morigage, grant and convey
that Borrower's interest in the Property under ¢heisrmns of this Security Instrument: (b} is not pecsonnlly obligated to pay
the sums secured by this Security Instrument; und (¢) asvees that Lender und any other Borrower mny sgree to extend,
modily, forbear or make any asccommoedations with regsd to the terms of this Security Instrument or the Note withowt
thal Borrower's consent, }

12, Loun Charges. If the lonn secured by this Seclirity Instrument is subject 1o u law which sets maximum loan
charges, and that law is finully interpreted so that the invescet or other loun charges collected or to be coliected in
connection wilth the lonn exceed the permitted limits, then: (3) Ly such lonn charge shall be reduced by the nmount
neeessney 1o reduce the churge to the permitted limit; and (b) anyaups alrendy eallected feom RBorrower which exceeded
permitied fimils will be refunded to Borrower, Lender may choose tsmuke this refund by reducing the principal owed
under the Note or by making n direet ppyment 1o Borrower, 11 a refund secaees principal, the reduction will be treated ns a
purtinl prepnyment withoul nny prepayiment churge under the Note,

13, Legisintlon Affecting Lender’s Rights, 1 enactment oc<apiration of applicable lnws hus the effect of
rendering any provision of the Nate or this Security Instrument unenforceable recording to its terms, Lender, nt its option,
muy require immedinte payment in full of all sums secured by this Seeurity fostriment snd may invoke any remedics
permitted by parngraph (9. If Lender eacreises this option, Lender shull take the sicpapecified in the second paragraph of
paragraph 17, N ‘

14, Notices, Any notice to Borrower provided for in this Security Instrumen? shedd be given by delivering it or by
mailing it by first class mail unless applicable luw requires use of another method. "Tic notice shall be directed Lo the
Property Address or any other nddress Borrower cdesignates by notice to Lender. Any notied (o Lender shall be given by
(st class mnil to, Lender's address stated herein or nny other nddress Lender designates by nctce to Borrower, Any notice
provided for in this Security Instrument shall be deemed 10 huve been given to Borrower or Lende? whin given as provided
in this puragraph.

15, Gaverning Law; Severnbility, This Security Instrument skall be governed by federnl e e the luw of the
jurisdiction in which the Property is located. In the event that any provision or cliwse of this Security Yagteument or the
Note conflicls with applicable law, such conflict shall not aflect olher provisions of this Security Instruraencor the Note
which can be glven effect without the conflicting provision. 'To this end the provisions of this Security Tnstriraent and the
Note are declared to be severable.

16. Burrower's Copy.  Borrewer shall be given one conformed copy of the Note und of this Seeurity Instrument,

i7. Truusfer of the Property or « Benolicial Interest ln Boreower, 1 adl or any part of the Property or any
interest in it is sold or transferred (or 1M s benelicinl interest in Borrower is sold ar teunsterred nnd Borrower is not o nntural
persan) without Lender's prior weitten consent, Lender may, nt its option, require immediate puyment in full of all sums
seeured by this Security Instrument, .Flowever, this option shall not be exercised by Lender IF exercise-is prohibited by
federul luw ns of the dute of this Securily Instrament,, . ., . . . Lo C

If Lencler excreises this optien, Lender shyll give Borrower notice of necelerdtion. The notice shall provide & perlod
of not less than 30 days from the date the notiee is delivered or muiled within which Borrower must pay all sums seeured by
this Security Insteument. [P Borrower fuils to pay these sums prior to the expiration ol this period, Lender may invoke any
rerneclies permitted by this Security Instrument without further notiee or demang on Borrower.

18, Borrower's Right 1o Relastate, 05 Boreower nieels certunin congitions, Dorrower shull huve the right to have
enforeement of this Security Instruarent diseontinued st any tine prior to the enrlier oft () 5 days (or sueh other period a8
applicuble lnw may epecify for reinstulement) before sule of the Property pursuint Lo any power ol sule contained in this
Seeurity Instrument; or (b) entry of o judgment anforcing this Seeurity Instrament. Those conditlons nre thut Borrower:
(w) puys Lender all sums which then would be due wnder this Security Instrument und the Note hud no necelerution

vceurred; (b) cures any defuult of any other covenants or agreements; (c) pys nil eapenses incurred in enforeing this

Seeurity [ostrament, inglwding, bul not limited (o, rensonuble nttorneys’ fees; and () u}kc.-a such action as Lender may
reasonably require to assure that the Hen of this Sceurlty Insteument, Lender's vights in the Propeely und Dorrower's
obligation to pay the.sums secured by this Security [nstrument shail continue unchunged. Upon reinstpjement. by

Borrower, this Seeurity Instrument and the obligations sccured hereby shillremuin fally effective us I no neceleration had

oceurred, However, this right to reinstute shull not apply in the cuse of seceleration under paragraphs 13 or 17,

65 192 8
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and is Incorporated into und shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securtly Deed (lhe
“Securlty [nstrument'} of the same date given by the undersigned (the “Borrower') to sscure - Borrower's Note-1o

.The. Avenue, Bank. & Trust. Company. of Qak. Park Illinois ... v, veennee (the "Lender™
of the same date and covering the propeny described in the Securbty Instrument and locnted at: :

................ 2633.North.Magnolia Street Chicano. 1103n0is 80814

(Proparty Addroas)

2-4 FAMILY COVENANTS, In addition o the covenants und agreements mude in the Security Instrument, Borrower
and Lender further covenant and agree us follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property o its voning classifieation, unless Lender has agreed in wrlting 1o the change. Borrower shall comply with

all laws, ordinaness, reguiations and requirements of nay governmentai bady applicable to the Property, .

B, SUBORI(NATE LIENS, Except as permitted by federal lnw, Borrawer shall not aflow sny lien inferior to the'
Security [nstrumerd te-he perfected against the Property withowt Lencder's prior writien permission. el

C. RENT LOS3 INSURANCE, Borrower shall muintain insurance ngainst rent loss in sddition to the other hazards
for which insurnnce is regeliced by Uniform Covenant 5.

D, *“BORROWER'S PLGICT TO REINSTATE” DELETED. Uniform Covenant 1B is deleted, :

E. ASSIGNMENT OF LFARES. Upon Lender's request, Borrower shall ussign to Lender all leases of the Property
and all security deposits made in comsciion with leases of the Property. Upon the ussignment, Lender shali have the right to
modify, extend or terminite the exisviagaenses and to exceute new leases, in Lender’s sole discretion. As used in this
paragraph E. the word *'leuse” shall mean *“faclease™ i the Security Instrument is on 1 leaschold.

F. ASSIGNMENT OF RENTS, Borreeranconditionally nssigns and trunsfers to Lender all the rents and revenues of
the Property. Borrower wuithorizes Lender or Lendze's.agents to colleet the remts uid revenues snd hereby direets cach ienant
of the Property to pay the remts to Lender or Lender'siagents, However, prior 10 Lender's notice (o Borrower of Borrower’s
breach ol any covenant or agreement in the Security Insirument, Barrower shall collect and reeeive all rents and revenues of
the Property as trustee for the benelil of Lender and Borrewed, This assignment of rents constitutes an ubsolute sssignment und
not an ussignment for additionn! security only.

If Lender gives notice of breach to Borrower: (1) all rentsireszived by Borrower shall be held by Borrower as irustee for
benefit of Lender only, to be applicd o the sums secured by the Securicy Instrument: (i) Lender sholbl be entitled to coblect and
receive ull of the rents of the Praperty; and (1) cach tenant of the Pioperty shalt pay ol rents due and unpid o Lender or
Lender's ugent on Lender's written demand (o the tenant,

Borrower lins not executed any prior assignment of the reats and has 2o and will no perform any aet that would prevemt
Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, lake control of or maintainthe Yroperty before or after giving notice of
breach o Borrower, However, Lender or u judicially appointed receiver may do's¢ or any time there is a breach, Any
applicution of rents shall not cure or waive any defuult or invalidote uny other right e rémsdy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Seeurily Instrumentar peid in full,

(i, CROSS-DEFAULT PROVISION, Borrower's defnull or breach under uny note or cgreement in whick Lender bos
un interest shall be o brewch under the Security Insteument and Lender muy invoke any of theemadies permitted by the
Seeurily Instrument,

By S1GMING BELOW, Borrower accepls and agrees 10 the terms and provisions contained in this 2-4 Funlly Rider.

American National Bank & Trust Co. of Chicagp, 7 ‘o penonully,
By / VICE - FRESIDENT

STATE OF ILLINOIS
COUNTY OF ) Atlest A CASHIER
L KULA PAPADAKOS Ll

» Natary Public in and for said County, in the state aforesald, DEFHEREBY CRRTIFY, that Lo MIZHAYY S0UTIT AN | Vice
Presidens of the AMerican Nat'l Bank & Trust Co. wnd Uitel B JO)ANSEN

Cshier 0l sald Bank, whi wre personaliy known o me 1o be the siime persons whose pames are subseribed (o the foregoing
instruments a3 sieh Vice President, aich Caslijer, respeciively, appeared Defore e this :lnr w purson and uckaowh IuT(I thal 1hey
signed and delivered the said instrament as their vwn free and mluuln_rf gol and as the Tree Wl yuluntary act of sald Bank, oy
Trustee uy atoresulid, for the uses and Lmumwh thereln set Torth; amtk spiel Caxhler, ns custodion ol 1he corporain yeal vf sald ek,
did a(hx the corporate seal of sald Bank o said instrumet as siid Cashier's nwit Itee apd yotuntury act and us the free wnt voluntary
act ol sald Bank, uy ‘Troswee ay aloresald, Tor the uses and purposes thereln sot forth,

Given winder my hand and Novariat Seal this dHay ol P OQT 2 3 1985 1%

Notary Publie

UeG J97 <o

MULTISTATE 2.4 FAMILY RIDER — FNMA/FHLMC Unitoim Instrument Form 3170 12/83

ﬁﬂx ‘H 53 Neorder from ILLIANA PFINANGIAL, ING,




UNOFFICIAL COPY

AVENUE BANK & TRUST COMPANY
OF OAK PARK
104 NORTH OAK PARK AVENUE
GAK PARK, ILLINOIS 60301

BOX 153




UNOFFICIAL.GOPRY, ,

ADJUSTABLE RATE RIDER

(3 Yoenr Index —Payment Cnp)

THIS ADJUSTABLE RATE RIDER is made this ..o 0ty or ... 0CtObE" .

is incorporated into und shall be deemed o amend and supplement the Morguge, Deed of Trust or Security [Deed
{the “Sccurity’ Instrument™) of the same dute given by the undersigned (the “Borrowcr"[q‘ o secure Borrower's

Adjustable Rate Note (the “Note™) 1o . The. .Avenue. Bank. & Trust. Company..af. 0ak. Park.I1)inois....
T IOUROPRR veerenanaies v (0 Y Lender') of the same dnte and covering the property described

in the Security Instrument and located au

2633 North Magnolia Street Chicago, I111nois 60614

..................................................................................................... R T RN P PR T R P PP PR T T TR P TP PPN T PPy

[ Property Addsess|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT, THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
TVi% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT [T
Avorrional CovenNants, 1o addition w the covenants and agreements made in the Security Instrument,
Borrower and Loader further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

Y. The Note provides for changes in the interest rote and
the monthly paymenzz, o lfollows:

4. INTEREST RATE AND PAONTHLY PAYMENT Cl-lANCIiS
(A) Change Dates

The interest rate 1 iwill pay riny change on the first day of Decemben.....cooin, \ , and on
that day every 36th month thereafics” fach date on which my interest rate could chunge is called a “Change Due.”

(B) ‘The Index

Beginning with the first Change Date /my interest rate will be based on an Index. The *Index' s the weekly
nverage yield on United States Treasury securitierudjusted 1o o constant mawurity ol 3 years, as made available by the
Federnl Reserve Board. The most recent Indea Bguie availnble ns of the date 45 days before ench Change Date is
called the “Current Index.” :

If the Index is no longer availuble, the Note Holder will choose u new index which is based upon comparahle
information., The Note Holder will give me notice of this <hvice.

(C) Cnlculation of Clmngcs

Before each Change Date, the Now Holder will calqulgie sav new interest rate by adding
ONEANDONEFPALE percentage points (.20 ga o) to the Current Index, ‘The Note Holder will

T T

then round the result of this addition to the nearest ane-cighthy of <€ percentage point (0.125%). This rounded
amount will be my new interest rate until the next Change Dale. ’

The Note Holder will then determine the amuount of the monthly payin<nt thut would be suflicient 1o repay the
unpaid principal that [ am expected to owe at the Change Date in full on the ihatagity dale at my new inlerest rate in
substantinlly equnl payments, The result of this caleulation is called the * Full Payiest.” It will be the new amount of
my monthly payment unless [ choose the amount permiued by Section S below,

{D) Effcctive Dute of Changes

My new interest rte witl, become efieetive on each Change Date, | will pay the anioun! of my new monthly
payment beginning on the first monthly payment date after the Change Date undl the a:aeapt o my menthly
payment chunges ngain,

5. BORROWER'S RIGHT TO LIMIT MONTHLY PAYMENT:; REQUIRED FULL PAYMEN"
{A) Cnleulation of Graduated Limited Paymoent

{ may choose to limit the amount of my new monthly payment lollowing a Change Date if imy new interest rate
would cause the monthly payment I have been paying 1o incrense by more than seven and one-hall’ percent {7.5%).
Ir 1 choose to limit the amoeunt of iy monthly puyment, I must ghve the Note Holder notiee that 1 am daeing so at
least 15 days before my first new monthly payment is due. When [ do so, on the first monthly puyment date alter the
Change Date | will'begin paying-i:nesw monthly payment which will be equal to the amount [ have been paying each
month for the preceding twelve manths mulliplied by the number 1.075.  Thereafter, on cuach of the first two
anniversaries of my new monthly puyment effective date, my monthly payment will again inerense 1o an amount equal
to the amount [ have been paying ench month for the preceding twelve months multiplied by the number 1.075.
These amounts are ealled the *Graduated Limfwed Paymens.”

Even il [ bave chosen to imit my monthly panyment, Seetion S{B), S{C) or 5(D) below nny require me to pay
a different amount,

{B} Reduced Monthly Payntent

A Gradunted Limited Payment could be greater than the amount o' a manthly payment which then would be
sufticient to repay my unpaid principal in full on the muturity date nt my current interest rate in substantinlly equal

MULTISTATE ADJUSTABLE RATE RIDER—3 Year Trensury Index—>Singlo anuy—mumrmgr&tﬁvg)lmmﬁw WA.S{;%T\'%HEBS BY
PETER - J. MoDAWIEL .
AVIINUIL BANK & PRUSE GOMPANY

OF DAK PANIK
Bﬂx 153 104 HORTH OAK PARK AVENUED

OAK PARK, ILLINOIS 60301

bS 192 48
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