UNOFFICIAL;:GOPY . .
85 267 602

!‘.".(‘.!r‘. l:‘-..“,”‘. ; [ i

AT . 'S N . B
vt l_ll' [ A S

MRS OV < PH O3 Gb 8952676072

[Spacs Above Thils Line For Raecording Datal

MORTGAGE

THIS MORTGAGE (**Security Instrument™) is ?)lvu on . August 6th, . . e
19, 85, , The mortgagor 1sGUS ALEXANDER AND "DAPHNE I.‘ ALLXANDEB ll:l.s Wife . .

v e (YBarrower"). This Security Instrument 1s given to FIRST NAIIONAL

BANh 01‘ SKCWIE, A Nationul Banking Association, which s orgenized and existing under the laws of the United States

of Amerien, and whese address |s B0OOL Linculn Avonuc. Skokle, I!linols 60077 .. ("Lcndur")
and_ and. 004100-- :

Botrower owes Lendet tie principul sum of . One, Hundred, T :
. . Dollars (U. s, 115,000,00. .. ... ... ). This dobt is cvidenced by Borrower's nole

dumd the same duw ag s Socurlty Instrument ("Note'), which provides for monthly puyments, with the luil debt, Il not
puid eurlior, due and payabla cas, Oetobox ; 15£,,2005...... ... ++ o+« 'This Socurity Instrumont
socures to Londer: {(n) the repay munt of the dobl ovidongod by the Note, with inlort.st and all renowals, extensions and
modificntlons; () the paymont of b oilicr sums, with Intarest, advanced under parugraph 7 to protect the security of this
Security Instrumoent: und (¢) the performance of Borrowor's covenunts und agrooments under this Securlty Instrument and

the Note. For this purpose, Borrowsi droeriiesoby luonqu&o , grant and convey (o Lender the following described propersty
located In SORRI Y S v+« v+« County, lllinals:

Lot 226 in Charlemagne Unit 2B boing n subdivision of part of the North West. 1/4
of Section 30, Township 42 North, Rango 10 Cast of the Thixrd Prihcipal. Meridian, in

Cook County, Illinois.** e e - m s e —————————

Return t

Dél 36 WY A Y.Y LAl f<'

w1

1535 l?renmrm Road.......... Haffman, Estates,. IL
rut) (Cley)

v s(MProperty Address™) PN oo cn o

D R I

(l.!.p Cndn)
TOGETHER WITH olt the improvormonts now or herealler erccted on the property, and all ensements, rights,
appuclenances, rents, royalties, mineral, oll nnd gas rights and profits, water rights und stock and all fixtures now or
hieroultor a port of the property, All replucoments and additions shall also be covered by thisd Security nstrument. All of

the foregoing is relarred to in this Socurity [nstrument as the “Proporiy.”

BORROWER COVENANTS thut Borrowor Is lawfully seised of the estate hereby conveyed und has the right to
mortgage, grant and convoy the Property and that the Propurty Is unencumbered, except for encumbrances of recerd.
Borrower warrants and will defend gonorally the title to the Propoerty against all claims and demands, subject to nny

encumbrances of rocord,

THIS SECURITY INSTRUMENT combines uniform covennnts for nuilonal' use and nbn uniform covonants wi-lh

fimlted varintions by jurlsdiction to constltuta o uniform securlty instrument covoring reul proporty, .
PIRST NATIONAL BANK OF SKOKIE

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT PREPARED BY:  .DBBI . HQJ,AN;I e
Form 3014 Rev.5/88 Typecralt Co,, Chleazo

&9 192 8B
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I Lender required morigage insurance as a condition of mnking the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in efect until such time as the requirement for the
insurunce terminates in aecordance with Borrower's and Lender's written ngreement or applicable law,

8. Inspection. Leader orits ngent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time ol ar prior to an inspection speciflying reasonable cnuse lor the inspection,

9. Condemnntion. The proceeds of any award or clain for damages, direct or consequentin, in connection with
any condemnntion or other taking of any purt of the Property, or for conveyance in leu of condemnation, are hereby
assigned and shalt be poid to Lender. B »

In the event of' o total nking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess pnid to Borrower. In the event of a partiul taking of the. Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Sceurity Instrument shaill be redicett by
the umount of the proceeds multiplied by the following Fraction: (1) the total nmount of the sums secured immedintely
before the wking, divided by (b) the fair market value of the Property immediately before the taking. Any bulanceshall be
puid to Borrower. 4y . ‘ : .

¢, -4ij (he Profreriy isdbmidoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offerss to
fake ni nivard or setile o claim for dumages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is authorized ta collect and apply the proceeds, ot its option, either to restorntien’or repair of the Propenty or
to the sums secured by this Security Instrument, whether or not then due. .

Unless Leddur pud Borrower otherwise agree in wriding, nny appliention ol proceeds to prineipal shall not extend or
postpone the due uaie of the monthly payments referred (o in parngraphs 1 and 2 or ehange the amount of such payments.

10, Borrower Not Relensed; Forbearnnce By Londer Not a Walver,  Extension of the time for payment or
madification of amo(tization of the sums sceured by this Security Instrument granted by Lender to any successor in
interest of Borrower sha’t ot operate to release the linbility of the originnl Borrower or Borrower's successors in interest,
Lender shall not be réquivad 1o conumence procecdings ugainst any successor in interest or refuse to-extend time for
payment or otherwise modily wrinrtization of the sums secured by this Security [nstrument by reuson of any demand mnde
by the originnl Borrower or Borrewsar's successors in interest. Any (orbearance by Leniler in exercising any right or remedy
shald not be o waiver of or prechude ths exercise of any right or remedy,

11, Successors and Assizns Bound; Joint and Several Linbility; Co-signers, The covenunts unh agreements of
this Security Instrument shull bind ond benefit the suceessors and assigns of Lender nnd Borrower, subject to the provisions
of parugraph 17. Borrower's covenanlts apa ngreements shall be joint nnd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (7715 co-signing this Security Instrument only (o mortgage, grant and convey
that Borrower's interest in the Property undor the lerms of this Security Tnstrument; (b) is not personally obligated to pay
the sums secured by this Security Insteurment; vad (e) agrees that Lender and any. other Bogrower may ngree to extend,
modify, forbear or muke nity aceommodations seiir-rngard to the terms of this Seeurity Instrument or the Note without
that Borrower's consent, ‘

12. Louan Charges. [If the loan secured by Uiy Security Instrument is subject ta a luw which sets maximum loan
charges, and that Inw is finally interpreted so that tae rcrest or other loun charges colleeted or to be collected in
connection with the lonn exceed the permitted limits, thian: (a) any sueh loan charge shall be reduced, by the amount
necessary to reduce the charge to the permitted Hmit and (5 2y sums already collected from Borrower which exceeded
permibtted limits will be refunded to Borrower, Lender may cbhaote 1o make this refund by reducing (he principnl owed
under the Note or by making u direct payment 1o Borrower, 1Fn telvad reduces prineipal, the reduetion will be tremted.as o
puriinl prepayment withoul nny prepayment charge under the Note, »

13. Loglsintion Affecting Lendor's Rights,  Iff enactmentof sxpiration of applicable lows has the effect of
rendering ady provision of the Note or this Security Instrument unenforcen’ie nccording toits terms, Lender, at its aption,
may require immedinte payment in full of ull sums secured by this Security Jastroment nud may invoke nny remedies
permitted by paragraph 19, If Lender exercises this option, Lender shill tuke  he siens specified in the second paragraph of
paragraph 17, )

14, Notices. Any notice to Borrower provided for in this Security Instiu/naent shall be given by dellvering it.or by
mailing it by first clnss mail unless applicable Inw requires use af another method, THho notice shall be directed to the
Property Address or nny other address Borrower designates by notice to Lender. Anvistice to Lender shall be given by
first class mail to Leader's address stuted herein or uny other address Lender designntes by natice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower oit Lender when given ns provided
in this parsgraph,

15, Governing Law; Severnbility, This Security Inatrument shall be governed by federal faw amd the law of the
juriscliction in which the Property is located. In the event that uny provision or cluuse of this Securinstrument or the
Note confliets with applicable L, such conflict shall not uffeet other provisions ol this Security Indimiment or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Seeurity 14strument and the
Note are declnred 1o be severable.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and ol this Seeuvity Instrument.

17. ‘Transfer of the Property or o Beneficinl Interest in Borvower, 11 all or any part of the Property or any
interest in it is soled ar transferred (ar if a beneficial interest in Borrower is sold or transierred nnd Borrawer is not a nuurnl
person) without Lender's prior written consent, Lender muy, al its option, require immediate puyment in full of il sums
seeured by this Security Instrument, However, this option shall not be excreised by Lender il exercise is prohibited hy
feclernl baw a8 of the dute of this Security Instrument, , ) ) ]

i Lender exercises this aption, Lender shall glve Borrower netice of aeeelerntion. The notice shall provide o perlod
of ot less than 30 dnys from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Lnstrument, (F Bocrower fuils to puy these sums prior 1o the expirstion of this period, Lender may invoke uny
remedies permitted by this Security Instrument without further notice or demund on Borrower.

18, Borrower's Right to Rednstate,  IF Borrower meets certuin conditions, Borrower’ shull have the right 1o have
enfurcement of this Security Instrument discontinued ut any time prior to the curlier ol {n) 3 days (or such other period as
applicable luw may specily for reinstatement) before sale of the Praperty pursunnl 1o uny power of sale contained in this
Security Instrwment:.or (b) entry of u judgment enforcing this Security Instrument, Those conditions are thut Borrower:
(u) puys Lender all sums which then would be due under this Sccurity Instrument and the Note had no scceleration
cccurced; (b) cures any defuult of any other covenants or ngreements; (¢) pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited 1o, reasonuble atrorneys’ fees; und (d) tukes such action as Lender may
reasoaubly require to assure that the lien of this Security Instrument, Lender's rights in the Property. nnd Borrower's
obligition to pay the sums securec by this Security Instrument shall. continue unchanged, Upon  reinstntement by
Borrower, this Security [nstrument and. the obligntions sccured hereby shall remain fully effective ns if na aceelerntion hid
occurred. However, this right to reinstate shall not npply in the ¢ase of neeelarntion under parngenphs 13 or 17,
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