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THIS INSTRUMENT WAS PREPARED BY: Mt. Prospect, IL 60056 - ,«,5577 1270

ADJUSTABLE MORTGAGE LOAN

MORTGAGE —— CITICORPO SAVINGS

Corpomlo Ollieo
One South Dearkam Streot

85 26? 863 _/) Shicago. tinals 90803 o0,

THIS MORTGAGE (“'Security Instrviment™™) is mude this

28¢th
19 85, between the Movigagor,

day of  January
JOSE A ACEVEDO AND DORY DE JESUS HIS WIFE

(herein  Barrowdr O and the Mortgugee, Clteorp Savings of Iinocls, o Federal Savings ond Lonn Association,
i carporation orgnnizad and existing under the laws of The United States, whose dddress is One Sowth Dearborn Sureen,
Chicago, Hinais 60605 (Ferein Lender''),
WHEREAS, Borrowos pCiadebied 1o Lender in the principal sum of Forey-~Thousand Eight Hundred
and 00/100 Dollars, which indeedoess is evidenced by Borrower's
note duedd 01 /28/85 {herein U Note'™)y, providing Tor monthly instutlments of principal and intorest,
with the balngee of the indebtednes s it not sooner paid, due omd payable on FEBRUARY Ist, 2015

O SECURE W Lender ) the repayiient ol the indebiedness evidenced by the Nole, with interest thereon, the puyment
of alt ather swms, with interest thereon, udvateedlin necordanee herewith to protect the seewrity of this Morlgoage, and the
pertorminee of the covenants nnd agrecments wSRavrower herein contuined, amd (b) the repuyment of any future advances.
with interest thereon, Boerower does hereby moraoze.ernnt and convey w Lender the following deseribed propeny locatd
in the County of COOK

» Stde of Minols

LOT 25 TN RESUBDIVISION OF BLOCK 3 T GUBDIVISTION OF THE WEST 1/2 OF
THE NORTH WEST 1/4 OF SECTION 6, TOWNSNI? 39 NORTH, RANGE 14, LBAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CRUNTY, TLLINCIS. :

' 'f‘ M CﬂU.\l'}’ JLLINOIS
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§ COUNTY, L LN
:}"ﬂi I?'f‘"* RECDRD

985 FEB -6 MY 10: 36 ° 274342872

LIS M

282469 12

TN /‘7-0&~/0/ 0&26’ r/aA.é“&Z-

- AD JJLS.LABLL_‘RA.ULJJ_QAN_&IJLELA__LNJLRL&MALL.L-

which hus the addeess of
1L 60822 (hurein Property Address' )y
ESake wd i Casley

1513 N, I\Cllll‘.,f)\REMON'l‘ AVE,, CHICAGO

Wy

TOGIETHER with all the improvements now ar hereafter erected on the property, and afl easements, rights, apparienances,
rents, royulties, aiineral, oil and gas rights nnd profits, water, sater rights, and water stock, and all fixtares now or hereafter
attuched o the property, «ll of which, including replacements and additions thereto, shall be deemed 10 be pmd remiin o
purt of the property covered by this dortgage; and all of the Toregoing, together with said property (of the teaselosld esile
it this Morigage is on o feusehiotd) as herein referred o us the “*Property™’

Borrower govenants that Borrower is Inw(ully seised of the estate hereby canveyed nmd has the right 1o morigoage, grant
and convey the Property, that the Property is unencumbrered, aned gt Borrower sidl warrant and detend genernily the e
ta the Property against ail claims ad demands, subject o uny declanmions, easements or restrictions listed in o schedule
of exceptions to covernge in any tle insurance policy insuring Lender’s interest in the Property
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UNOFFICIAL.GQRY , .

of nll sums seeured by this Seeurity Instrument without furtlhier demane and may foreciose ihis Securbty Instrument
by judicind proceediog, Leadee stnll he entitled t colleet all expenses incurved in pursuing the remedles provided In
this puragraph 19, ipcluding, bul not Hmited te, reasonable aftorneys’ fees and costs of title evidence,

20, Lender in Possesslon, Upon accelesution under paragraph 149 or abnpdutinent of the Propety wid a! any tipe
prior to the expirmtion alany period of redamption foflowing judicinl sele, Leader (o porson, by agem oy by judicially appointed
receiver) shali be entitled 1o eater upon, ke possession o) und manage the Propery und ro collect ihe rents of the Property
including these past due. Apy costs colleeted by Leader or the receiver shull be upplicd first o payment ol the costs of
wnagetient of the Property and collection of rents, ineluding. ban sot limited to, receiver's fees, premiunm on receiver's
honds and reasonuble avtorneys’ fees, and then to the sums seeured by this Security Instrument,

21, Relense, Upon payment of el suims secured by this Seeurity Instrument, Lender shadl release this Seeurity Instrument
with charge o Borrower, Tor reasounble costs of preparation and delivery of o relense deed, Borrower und Lender agree
thut it the Federal Natiomn! dMorgnge Assoctution or the Federa] Home Loan Marigage Corporation buy sll or some of the
Lender’s interest under this Seeurity Instewment, sach prepriration wid detivery of a release decd sholl be withous churge,
Notwithstanding the turegoing Borrawer shall pay s} costs ol recordotion, if any,

22, Walver of Homestend, Borvower waives all right of homestead exemption in the Property.

23, Riders to this Becureity ITnstrument. If one ur more siders are exeented by Borrower ot recorded tagether with
this Security Instrument, the covenanis and agreements of cuch suet rider shall be incorpornled inlo sod shall msend nmd
suppiement the covenus and agreenrents of this Seeurity Instrioment os i0ihe vider(s) were s pant ol this Securhly Instrament.
[Cheek npplicable box(es) )

(x] Adjuriubl Rate Rider 7] Condomsinium Rider () 2.4 Family Rider
(] Graduned Payment Rider [} Pluoncd Unit Development Rider
Xl Other(s) |specidy! ADJUSTABLE RATE LOAN CONVERTIBLE RIDER

g
-
b

BY SIGNING BELOW, Saprower neeepls and agrees 1o the wenms nnd covenunts contained in this Security fnstrumen
and i any rider(s) exeeuted by @osrower and reeorded witl it

IN WITNESS WHERTOEF, Boreawer he' saecuted this Morgnge,

Dorpiwey dkninwer

EDO —
/ ,._.,ér&-& o %—L&.g_../ .....

+ Hatniw
us

o
=
-
-
o
A
=
-~
il
=

¢

STATE OF ILLINGIS, W/L’ e COUNNY 88

oo the_undersigned .., o Notgy Public in und for said county and stge, L ;
do hereby certily that ﬂacge /E} . M‘Cd/b 9(..-/‘/&9{;_,/ /@’ %%W 4&‘44“
. d 7
/ ‘

personidly knosen e o be the saoe Persongs) whose name(s) o ..aXoe o Lo
sthseribed 10 the Toregoing instrument, appenred before me this day in person, and selppveledped thit _khay. oo ...
signed and defivered the said instruoment as Cgheddree and voluntsey act, {or the pges 'u;‘.‘\purpuscs therein set torth,

- e
Given under my hand wmd uflfwi:w this é e gl ) L AL Sttty I‘)..é../:m)w.
My Commission expires: é“’/"’gb

CSpaee Below This Lioe Reserved Par Leader amd Hecoadery -
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UNOFFICIAL CQFYcorre samas

Citicorp Savings of lilinols
A Fodaral Spvingsand Loon Assoelntion

- ADJUSTABLE RATE
LOAN RIDER

NOTICE: The Security [nstrument secures a Note whieh containg & provislen allowing fer changes In the Inberest rale, Increnses
in the Intecest rate will result in highor payments, Decrensoes in the Inferest rate will resuil in lower paymenis,

This Rider ts mado this ___28ph . day of __.Japuary .19 82 and is incorporaiod Into and shall be doemed
to umend and supplement the Mortgage, Deod of 'T'rust, or Deed Lo seeure Debt (the "Security Instrument®) of the same date glven by
the undersigned {the “Borroser”) Lo secure Borrower's Notw to __CITICORP SAVINGS OF ILLINOIS A Fedoral
——Savings--and-Loan-Association
{tha “Londer") of tho same dute (tho “Nole™) and coverlng the m’og«rty doseribed In tho Securlty Instrument and locuted ul

1513 N._Claremenf Ave.. Chicago TL 6062

Proporty Adidruss

MODIFICATIONS, 1 aiditlon to the vovonunts and agroomonts made in the Securily Instrtment, Borrower and Londer lurther
covohant and agroo py {pliowa:

A, Interest Rale snd Montkly Pavimont Chunges
The Nate has an “Initlal Interest Rato™ of 134425 %, The Note Interust rate muy be Inerensed of docrensed on the SARBE
doy of the month beginning en” . _February .19 _B6 and on Whint day of the month overy _1Z ..
month(s) thereaftur,
Changos In the interest rate are governed by chnges i an Interest rate Indox ealled the *Index™, The Index is tho: [Cheek one
box to ladicato [ndex.)

(1) E* The weekly average ylold on United Siatza T'rensury securitivs adjusied to & constunt maturity of one year, os mide avail-
nble by the Fodoral Reserve Board, . m . -
In no vvent over the full Lonn of the Nolo wiiiivs-toterest tate bo lnerensed or decronsed more !MFEP_.E._‘J IRF}E{:&HQJ{IERS
points { .3.25 . %) from the Initlal Rate of [ntesesi,
Hofore onch Change Date the Noto Holdor will anleulnto the now {nterest eato by adding Lwn pureshingo
ponts ( 2. %) to the Curtent lndex, Howovor, Ly sate of interest that fs required Lo be pald shall never be In-
ceoused or decronsed on any sigle Cliange Date by more lney . SWQ_... porcontage polnts ( e %) Iromi the
rate of Intorost currontly boluy puid,

(2) T Qther:

1€ the Interost rute changes, the amotint of Borrower's monthly paymonts will change us providal In the Nole, Increases in the
interost rate will result in higher payments, Decreases In the Interest rato will result in Towoer puymonta.

. Lonn Changes
1 could buuthnt the loun soaured by the Securily Jnstrumont s subjeet 1o o lnw which suls moxinyum lonr/aivaeges s thut law s ™3
Intorprated so that the interest or other loan ehurges colloetad or Lo bo coliveted inconnaetion with the locowould excoer pormittetrd
limits, 1f thia is tho caso, thon: (A) aury such loan eharges shall be roducad by tho nmount necessiry Lo reducs o sharge to the per-
mittod limit: und (B) sty suns alrendy colteetec from Borrowor which exeeoded pormittod lmits will bo refundad to Borrowaer, A

Lendor may choose Lo mako this refund by raducing the prinelpnd owed undar the Nole or by making  direct paymont to Borrawer, >

Prior Lilens ~
1f Londloe dotorntines that all ar sny parl of the sums svcured by this Securily Instrumant nro subjoect to a Hen which has priority

ovor this Seeurity Instrument, Londoer may smidd Boreowor i notice identifylng thal Hon, Borrower shall promptly net with rogard <
to that llen as provided In paragraph 4 of the Seaurity Instrument or shall promptly secure an ayrooment tn a form sutisfactory to
Londer subordinnting that Hon to this Seeurlty Instrument,

, Transfor of the Proporly
IT thero |s o transfor of the Property subject to puragraph 17 of tha Sucurity Tnstrument, Lender may require (1) an Incronse In the
curront Note intoreat rate, or (2) an increnso tn {or removal of) the liml on e nmount of any one inierest rate chango (if there
s # Himit}, or (3) o ehango In the Buse Tudex figure, or all of those, ns n condition of Londer's w,,nivim{ the option to wecolornle

provided In parageaph 17, , / ; 7
—
By signing this, Borrower agreos Lo nl] of the above. )( ﬂﬂfi& /- e (B0}

8F A ACEVE - Horcawer
Wit mare than ope bax |s cheoked ar H no box | ¢ieoked, / ! .
and Londer and Barrawne do not otherwlse nxree {n writlg, b e (Seal)
the Aot Index named will appiy, 3 JRSUS -~ liorrower
FORAM 32806 A




- anwwsece it NOFFICIAL COSIG0RPOSAINGS

Cilicorp Savings of flinois

LOAN 8 5 2 g4 Fpctorgy Savings fz).'ad Loan Association

'CONVERTIBLE RIDER
- Loan {t 000559120

THIS CONVERTIBLE LOAN RIDER is made this . 28th.—— day of __January ,
19....85-—, and is incorporated into and shall be deemed to umend and supplement the Mortgage, Deed
af Trust, or Deed to Secure Debit (the “Security Instrument”) of the same date given by the undersigned
{the “Borrower”) to secure Borrowers Adjustable Rate Note (the “Note”) to

e LITICORP_SAVINGS QF TLLINOIS, A_Faderal Sayvings and Loon Associatdon. .
gthe “Lender”) of the snme date and covering the property deseribed in the Security Instrument and
ocated ab:

L1513 M. Claremont Ave., Chlcago . IL 60622
(Property Address)

The Adiustable Note contains provisions allowing for changes in the interest rate, If the
interest i 2o increases, the Borrower's monthly payments will be higher. If the interest
rate decrensgs, the Borrowers monthly payments will be lower, On every Change Date,
Borrower muav-cenvert the adjustable rate loan into a fixed rate, level payment, fully
amortizing loar or into an adjustable rate loan with a different Change Date period,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the
Socurity Instrument, Borrower and Ledder further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY 2PAYMENT CHANGES
The Note provides for an initinl interest rateo! 212,25 .. % Section 4 of the Note pravides for changes
in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMEN I CHANGES

{A) Change Dates

The interest rate | will pay may change on the first dey of __February ..., 1986 ,and
on that day overy _12 Manths_......... thereafter, Rach date-on which my interest rate could change is
called a “Change Date”.

(B) The Index

Boginning with the first Chunge Date, my inlerest rate will be dsed on an Index. The “Index"
is the weekly average yield on United States Trensury securities adjusted to a constent maturity
of —one __ year(s), us made available by the Federal Reserve Board, The must recont Index figure
available ag of the date 80 days befove euch Change Date i catled the “Current hide”

&}
\J1
mN
o
=~
o
o
o~

If the Index is no longer available, the Note Holder will choose a new index which is based upon
compurable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes .
Before cach Change Date, the Note Holder will calculate my new interest rate by udding
e END. pereentage points (.2 .....%} to the Curvent Index.

BE v 12

—

The Note Holder will then determine the amount of the monthly pryment that would be sufficient
to repay the unpaid principal balance of my loan [ am expected to owe on the Change Date in full on the
maturity date at my new interest rate in substantially equal payments, The resull of this caleulntion is
called the “Full Payment Amount’) and it will be the new amount of my monthly pryment, subject to
subsection (D) below,

(D) Limits on Interest Rate Changes
If checked below, the Nate provides for certain limits an interest roto changes:

FORM Ha4A
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. CONVERTIBLE RIDER 85267 00
" (continued) page 2

[ (i) The rate of interest I am roquired Lo puy shall never be inereased or decreused on nny single Interest
Change Date by more than ..2...—..% from the rate of interest I have been paying for the
preceeding 12— months,

[X)(ii) My interest rate will never incronse move than .-3..75_% from the rate established in Section 2,

(E) Effective Date of Changes

My new interest rate will become effective on ench Change Date, [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Dato wntil the amount of
my monthly payment changes again.

(F") Notice of Changes

The Nete Holder will mail or deliver to me o notice of any changes in the amount of my monthly
payment beforevhe offoctive date of any chango. The notice will includo information required by law to be
given me and nige-the titlo and tolephone number of a persor who will anewer any quostions T may have
regurding the notice;

B. BORROWER'S OF 170N TO CONVERT

Borrower may, at Borrowert-option, modify the repayment terms of the indebtedness on evory Change
Date, At that time, Borrower muy tonvert the Adjustable Rate Loan into: (i) a fixed interost rate loan to be
fully amortized over a reduced term of 15 years, (i) a fixed interest rate loan to be fully repaid in equal
monthly payments of principal and irtercat over the remaining term of the loan; or (i) an Adjustable Rate
Loan with a different Change Date perind,

Borrower may choose the option to convert ifthfollowing conditions are met: (i) the adjustable rate loan s
not currently in foreclosure or default; (i) the adjusuible rato loan payments are curvent as of 45 days prioy
to the effective conversion date; and, (1) there have pot been Lwo or more Jate charges in the twelve (12)
months prior to the effective conversion date.

In nddition, Borrower may enly choose tho option L canvert b« fixed interest rate loan to be lully repaid in
equal monthly payments of principal and interest over o vetuied term or fifteen (15) yeara (180 montha),
upon & review of Borrowers credit information to determine i iv,meets the Lenders normal credit
standords for this type of loan,

C. LENDER'S NOTICE TO BORROWER

Lender's Notice of Changes to Borrower pursuant to the Adjustuble Rate Note siven prior to each Chunge
Dute shall also contain the following additional information pertaining to Borrowzil option to convert:

() the fixed intercst rate payable by Borrower if Borrower converts to one of the fized interest rate
loan, and the amount of Borrower’s new monthly payments ot the fixed rates of interest; and

the interest vates for ench alternate adjustable rate loan payable by Borrower il Borrower converts Lo
another ndjustable rate loan, and the amount of Borrawerks new monthly pnyment at ench interest
rate for each adjustable rate (oan; and

adate, not more than 15 days from the date the notice is given, by which Borrower must execute and
deliver to Lender o document in the form required by Lender evidenting the modification of the

Note to provide for either a fixed interest rate loan or an adjustuble rate loun with a different

Change Date period.

D. SELECTION OF FIXED RATE OR ALTERNATIVE ADJUSTABLE RATE LOAN AND
MONTHLY PAYMENT ADJUSTMENT

Lender shall set the interest rates payable by the Borrower 45 days prior to the Conversion Date as lollows:
(i3 the fixed interest rate of loans for the vemaining term is the sum of the current Federnl Home Loan

Mortgage Corparation’s Required Net Yield for 60-dny delivery of 30 yeor, fixed rate mortgages plus
Three Elghths . Y Y 4 I )

FORM 34644
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'CONVERTIBLE RIDER
(continued) page 3

(it the fixed interest rate of loans for the remaining term or fifteen (16) yeurs (180 months), whichever is
less, 19 the weekly average yield on United States Treasury securitios adjusted to a constant
maturity of 7 years, plus(._2.25..._..%) as made avnilable by the Federal Reserve Board,

(i) the adjustable rate mortgagoes initial interest vates for the vemaining term are the weekly nverage
yield on United States Treasury securities, s made available by the Federal Resorve Board,
adjusted to n constant maturily of!

. L year(s), plus 2 fora L -~ year adjustable rate
mortgage. The rate of interest will never increase or decrease on any subsequent Change Date by
more than .2 % from the rute of interest pnid in the preceeding .12
montha.

. LA Yar(8), ps e 2o o fOr e 3 yoar adjustablo rate
mortgage. The vote of interest will nover increase or decrease on any subsequent Change Date by
more than _...3... % from the vate of interest paid in the preceeding .30
months,

. 5 years). plus 2o MOV B oo YU adjustable vate
mortgage. The rate of intereat will never incrense or decrense on any subsequent Change Date by
more than .3 Y% (rom. this rote,

. 7 your(s), plus B for 6 L e yeur adjustable rate
mortgage. The rate of interest will neved increase or decvense on any subsequent Change Date by
more than .4 % from this rats,

. 10 your(s), pluy At fora A0 yoor adjustable rate
mortgage. The rate of intereat will never inerensc o: deerense on any subsequent Change Date by
more than 4 % from this rate,

The interest rate will never increase by more than ..3.75. % feoin the rale established in Section 2
of Borrowers Adjustable Rate Note,

If any of the indexes are no longer available, the Lender will choose new indexes which are hased on
comparable information. The new interest rate will become effective on the Cenversion Date iF the
Borrower chooses to convert.

Borrowers monthly payments al the new interest vate will begin ay of the first monthly puy ment afler the
Conversion Chungo Date. The monthly puyment will be the amount that is necessary to repay in full the
principal Borrower is expected Lo owe an the Conversion Change Date in substantinlly equnl payments by
the maturity date at the new interest rate.

E. BORROWER'S ELECTION NOT TO CONVERT

Borrower must execute and deliver to Lender the document evidencing the modilication of the Note within
the period set in Lender’s notice us provided in puragraph H above, 1f Borrower does not do this within the
specified date, Borrower can no longer exercise the oplion to convert, In this case, the terms of Borrowers
Note will continue in effect without any change.

F.CONVERSION FEE

Borrower agrees to pay the Lender at the time the document evidencing the modification of the Note is
executed and delivered & nonrefundable conversion {ee equal to _one.=.half. porcent. .
(cmn50—mt%) of the unpaid principn! balunce g of the Change Date or $..500.00... ...,
whichevor is greater.

FOIM 34844
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CONVERTIBLE RIDER ,
" (continued) page 4
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G. EFFECTIVENESS OR PROVISIONS

U{‘mn Borrowers delivery of the exuuted madification of the Nole, paragroph A ubove shall ceuse to be
effective.

In Witness Whereof, Borrower has execuled thig Convertible Loan Ridor,

~é/ M// (Seal)

oftower
v &{L— o e (Seal)

DORY pE JESUS nrrower

(Scal)

-Borrawer

(Sign Original Only)

£98 J92 48
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