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MORTGAGE 307288-271

THISMORTGAGE ("Security Instrument™) is givenon QCTOBER 28 s
19 85 Themorigagoris CARL F, LINDQUIST AND MOLLY A. LINDQUIST, HUSBAND AND WIFE.

(“Borrawer"), Thiu Sezurity Instrument is given toART, INGTON HEIGHTS FEDERAL
SAVINGS AND LCAN ASSOCIATION '
which is organized and #.istng under the lawsof pup UNITED STATES OF AMERICAs and whoscaddressis
25 EAST CAMPBELL. STREET -
ARLINGTON HEIGHTL, "ILLINGIS 60005 (" Lender*).
Borrower owes Lender the prine’pe’ sum of

FIFTY SIX THOUSAND EIGHT HUNDRED AND NO/100---

Doliz:sJ.S. s 56 ,800.,00 Y This debt is cvidenced by Borrower's note
dated the same dnte as this Security Instrumerns ('Note"), which provides for monthly payments, with the full deby, it nat

paid earlier, due and payableon NOy ) 20 This Security Instrument
secures to Lender: (n) the repayment gi‘wtlﬁel}ﬁ:b; elv’dencedl Ey the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, *vitiinterest, advanced under paragraph 7 ta protect the security of this
Security Instrument; and (¢) the performance of Boirowri's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby moripuge, grant and convey to Lender the following described property -

located in COOK County, lllinols:

Lot 19 in Warneke's Aaddition to Palatine, baing a Sulxiivision of part of the
North Bast quarter of the Morth Bast gquarter of sectice 27, Trwnship 42,
Morth, Range 10, Fast of the 'third Trincipal, Meridiang, in Cook County,
Illinois. J-?:

Pormanent Tax Numbher: 02.22-218-D18 Volume:. 149 %@W

g

o
Ny
X
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o
&

which has thenddressof 152 SOUTH BO'I‘{lélt?I“%!’.aL STREET » PALATINE (City)

1tlinais 60067 (“Property Address™);
|2ip Code}

TOOGETHER WITH nll the improvements now or herenfter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oi} and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
lforegoing is referred to in this Security Instrument ns the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property nnd that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend genernlly the title 10 the Property sgainst ol claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
timited variations by Jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS-Singla  Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Do) CONMOLIOATL IRAIESS OIS, IC. « M1, CLEMENS, BICINGAN 48048 - (311) 191 4100
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if Lender required mortguge insurunce ns n condition of making the loan secured by this Sceurity Insirument,
Borrawer shall pay the premiums requibred to maintain the insurance in effeet untid sueh time as the requirement for the
insurance terminates in necordance with Borrower's und Lender's written agreement or applicable lnw,

8, inspection, Lender or its agent may muake reasonuble entries upon and inspections of the Property, Lender
shull give Borrower nolice at the time of or prior to an inspection specifying reasonnble couse for the inspection, . .

9, Condemnatlon, The proceeds of nny award or eluim for damages, direct or consequential, in coaneetion with
any condemnation or ather taking of any purt of the Property, or for conveyance in liew of condemnation, nre hereby
assigned and shull be paid to Lender, :

in the event of n tota] taking of the Property, the proceeds shall be applied to thie sums secured by this Seeurity
lusteument, whether or not then due, with any excess paid 1o Borrower. [n the event of n partinl tnking of the Propeity,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the amaunt of the procecds multiplied by the following fruction: () the total nmount of the sums seeuréd immedintely
betore the taking, divided by (b) the fair market vnlue of the Property immediately before the taking, Any balonce shall be
poid to Borrower.

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers to
make un nward or sottle a claim for dumages, Rorrower fuils to respond to Lender within 30 days after the date the notiee is
given, Lender is suthurized 1o collect nnd apply the proceeds, al its aption, either to restoration or repudr of the Property or
to the sums secured bythis Security Instrument, whether or not then due,

Unless Lender e:i! Borrower otherwise agree in writing, nny application of proceeds 1o principual shall not extend or
pastpone the due date 0f 202 monthiy payments referred Lo in puragraphs | and 2 or change the amount of such payments,

10. Borrower N7z¢ Felensed; Forboarance By Lender Not n Waiver, Extension of the time for payment or
modificetion of amortizatior o the swims secured by this Sceurity Instrument granted by Lender to any successor in
interest of Borrower shall noiopdante 1o release the Hability of the originul Borrower or Borrower's successors in interest,
Lender shinll nat be required 10 Zommence proceedings against nny suceessor in inlerest or refuse to extend time for
payment or otherwise modify nmurrizztion of the sums secured by this Security Instrument by renson of sny demand made
by the original Borrower or Borrower's stccessors in interest. Any forbenrnnee by Lender in exercising nny right or remedy
shull not be o waiver of or preclude the Cxercine of any right or remedy.

11. Successors and Assigns Bouns; Joint and Several Linbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefitine suceessors nnd assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and ngreements shall be joint nncd severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: () s co-signing this Sceurity Insirument only to mortgage, grunt and convey
that Borrower's interest in the Property under theierons of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; nnd {eXpgrees that Lender and any other Borrower may agree (o extend,
maodify, forbear or make any accommodutions with regird 1o the tlerms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. LI the lonn securecd by this Security Instrument is subject to o law which sets maximum loan
charges, und that {nw is fAnally interpreted so that the intereator other loan charges collected or to be collected in
connection with the lonn exceed the permitted limits, then: (827%2y such losn churge shall be reduced by the amount
necessary ta reduce the charge to the permitted limit snd (b) any'svins alrendy collected from Borrower which exceeded
permitted Himits will be refunded to Borrower. Lender may choose<a raske this refund by reducing the principal owed
under the Note or by mnking « direct payment to Borrower, If s refund’rclices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights, It ennetiment or expirzsicn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable weording to its terms, Lender, at its option,
may require immedinte payment in full of ol sums secured by this Security Justiument and muy invoke any remedies
permitted by puragraph 19, If Lender exercises this option, Lender shall tuke the stps ipecified in the second puragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument #iiaiit ke given by delivering it or by
mailing it by first cluss mall unless applicable law requires use of another method. The neiice shall be direcied to the
Property Address or uny other atddress Borrower designates by notice to Lender. Any notict to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designntes by noticesco Borrower. Any nolice
provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lend:r wlien given ns provide!
in this paragraph, .

15. Governlng Law; Sevorability, This Security Instrument shall be governed by federnl v pad the law of the
jurisdiction in which the Property is located. In the event that nny provision or clause of this Security Jasirument or the
Note conflicts with upplicable lnw, such confliet shall not alfect other provisions of Lhis Securily Instruiiericor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiunsent and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lastrument,

17. Transfer of the Property or a Benefleinl Interest in Borrawer,  [F all or any part of the Property or any
interest in it is sokd or transferred (or if v beneficinl interest in Borrower is sold or transfeered and Borrower is not a naturn)
peeson) without Lender's prior written consent, Lender may, ul its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law us of the date of this Security Enstriment, : .

If Lender exercises this option, Lender shatl give Borrower notice of ncceleration, The notice shall provide n period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. [F Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrower, ‘

18, Burrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall hove the right to have
enforeement of this Security Instrument discontinued at nay time prior to the earlicr of: (1) 3 days (or such other period ns
applicable law may specily for reinstatement) before sale of the Property pursuunt to any power of snle contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) puys Lander all sums which then would be due under this Security Instrument and the Note had no neeeleration
oceurreds (b) cures any default of any other covenants or agreements; (¢} pnys all expenses incurred in enforcing this
Securlty Tnstrwment, ineluding, but not limited 1o, rensonable attorneys’ fees; und (d) takes such netion as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Propeety and Borrower's
obligntion to puy the sums sccured by this Sccurity Instrument shall comtinue unchanged, Upon reinstatement by
Horrower, this Security Instrument and the obligntions sceured hereby shalt remain fully effective as ifno aceelerntion had
oceurred. However, this right to relnstute shall not upply in the case of neceleration under paragraphs 13 or 17,
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ADDENDA TO MORTGAGE LOAN ASSUMABILITY RIDER

This Loan Assumability Rider is made the 2g8q4day of
OCTOBER , 19 85, and is incorporated into and shall be
deemed to amend and supplement a Mortgage dated of even date here-
with, given by the undersigned (herein "Mortgagor") to secure

Mortgagor's Note to ARLINGTON HEIGHTS PEDERAL

SAVINGS AND LOAN ASSOCIATION
or its assigns (herein "Mortgagee") and covering the Property
described in the Mortgage and located at

152 SOUT! BOTHWELL STREET, PALATINE, ILLINOIS 60067
PERMANENT TAX NUMBER: ~02.22-218-018 VOLUME: 149
In the event that Mortgagee's Note has been assigned to The

Firat National Bank of Chicago, as Trustee pursuant to that certain
Trust Indenture dated as of October 1, 1984, with the County of
Cook, Illinois, then upon sale, rental or other disposition or
transfer of title or possession, whether voluntary, involuntary
or by operation of law, o¢f 2ll or any part of the Property, or upon
any assumption of the Mortoage by, & person ineligible to receive
a mortgage loan under or at-a vrice in excess of that permitted
under the County of Cook, Illirnis 1984 Single Family Mortgage Pur~

27

chase Program, Mortgagee may, by written notice to Mortgagor, declare

all cbligations secured hereby inmediately due and payable and
exercise any of the remedies provided under the Mortgage, except

to the extent that such acceleration‘sod in. such particular cir-
cumatances where exercise of such a righb by Mortgagee is prohibited
by law. The provisions hereof shall prevail notwithstanding any
contrary provisione in any note or other instiument which evidences
the obligations hereby secured, Mortgagor chall notify Mortgagee
promptly in writing of any transaction or evenc which may give

rise to a right of acceleration hereunder. Mortgagor shall pay to
Mortgagee all damages Mortgagee sustainse by reason of the breach

of the covenant of notice set forth hereln,

W?M

Mortga

CARL F. LINDQUIST

L

MOLLY A, LINDQUIST/HIS WIFE
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LOAN FRAUD RIDER

This Loan Fraud Rider is made this 28THday of OCTOBER J
19 85 , and is incorporated inte and shall be deemed to amend and
supplement a Mortgage dated of even date herewith, given by the
undersigned (herein "Mortgagor") to mecure Mortgagor's Note to

ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIA
or ita assigns (herein "Mortgagee®) and covering tﬁérgggpe:ty des-
¢ribed ir the Mortgage and located at ,

152 SOUTH BOTHWELL STREET, PALATINE, ILLINOIS 60067
PERMANENT TAN MUMBER: (2-22-218-018 VOLUME: 149

Upon discovary of fraud or misrepresentation by the Mortgagor
or by the grantor of the Property to the Mortgagor (herein "Grantor™)
or anpy defect or inaccuracy which in the judgment of the Administrator
of the County of Coow, Zllinols, 1984 Single Family Mortgage Purchase
Program (hereafter, the "Frogram™) through which the related Hortgage
Loan lg being financed is material, with reepect to any information
provided by the Mortgagor ‘ir, the mortgage applicatlion or Mortgagor's
Affidavit executed in connectisn with HMortgagor's Note or with rea-
paect to any information providad by the Grantor in the Seller's
Affidavit executed in connection with the Program, Mortgagee may,
at Mortgagee's sole discretion, by written notlce to Mortgagor,
declare all obligations secured hereby immediately due and payable,
The provisions hereof shall prevail notwithatanding any contrary
provisions in any note or other instrumert which evidences the
obligations hereby secured, Mortgagor cuall.notify Mortgagee promptly
in writing of any transaction or event which liay give rise to a
right of acceleration hereunder, Mortgagor crall pay to Mortgagee
all damages Mortgagee sustains by reason of tha wreach of the

covenant of notice met forth herein,
o A T
CZ%JélZ??iiéﬁzi

. Mortgagor

W%/?ﬁ%@ﬁ/ﬁ%

"7/ /Mortgagor

MOLLY A. LINDQUIST/HIS WIFE
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