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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument') is givenon OCTOBER 28

(“Borrower"). This Sccuiity Instrument is given to FIRST FEDERAL SAVINGS
BANK OF INDINOA ,
which is organized and <tis*irgunder thelawsof THE UNITED STATES OF AMERICA, and whoseaddress s
545 BROADWAY
GARY, INDIANA A4£4L2

Barrower owes Lender the Brincipv; ey

("'Lender''),
m of
FIFPTY NINE THOUSANL AND NO/100---

Dollars(U.S. 3 59,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (" Note” ich provides for monthly payments, with the full debt, if.not
pald eurlier, duc and payable on BeCEMBLiR bﬁ- p Eﬁ'ﬂd This Security Instrument

gecures to Lender: {(a) the repayment of the dett evidienced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wiin interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Botruger's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doss hereby mortj,age, grant and convey to Lender the following described property

located in COOK County, [linois:

LOT 223 IN ARLINGTON HILLS IN BUFFA%LO GROVE, . BEING A SUBDIVISION IN
SECTIONS 5 AND 6, TOWNSHIP 42 NORTH. RANGE 11 EAST OF THE THIRD PRIN-
CIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

o

03~-05-311-010

which has theaddressof 503 CHATHAM CIRCLE , BUFFALO GROVE
[Street] [City]

1llinois 60088 ("Property Address™);
[2lp Cade)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtcnances, rents, royallies, minernl, ofl and gas rights and profits, water rights and stock and all fixtures now or
hereafter n part of the property. All replucements nnd additions shall nlso be covered by this Security Instrument., All of the
foregoing is referred to in this Security Instrument as the Property.”

BORROWER COVENANTS that Borrower is lnwlully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.

Borrower wartunts and will defend generally the title to the Property against alt claims nnd demands, subject to any
encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covennnis for nnational use and non-uniform covenants with
limited variations by jurisdiction to constilute n uniform sceurity Instrument covering resl property.

ILLINOIS—single Famlly-~FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83
ann CONSOUDATTT BUANESS 1OMMS, INC. + W, CLIMENS, MICINCAN 48040 < {}) ) FO7- 4190
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IT Lender required mortguge insurance ns u condition of making the lonn secured by this Securily Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in aecordance with Borrower's nngd Lender's written ngreement or applicable Inw, :

8. Inspection. Lender or its ngent may make reasonable ensries upon and inspections of the Property. Lénder -

shall give Borrower notice al the time of or prior to nn inspection specifying reasonable cause for the inspéction. N

9, Condemnntion, The proceeds of uny nward or claim for damages, direet or consequential, in conieetipn with
any condemnation or other taking of any part ol the Property, or for canveynnce in licu of condemnulion, are-hereby
assigned wvd shall be poid (o Lender. .

In the event of & total taking of the Property, the proceeds shall be applied (o the sums sceured by this Security
Instrument, whether or not then due, with any excess pnid to Borrower. In the event of a partial tuking of the Properiy,
witless Borrower nnd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (u) the (otal amount of the sums secured immediately
befare the taking, diviced by (b) the fair market value of {he Property immadiotely before the taking. Any balnnce shull be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award arsettle aelaim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender isautborized to collect and npply the proceeds, nt its option, cither to restoration or repair of the Property or
to the sums secured bthis Security Instrument, whether or not then due,

Unless Leader sl Borrower otherwise ngree in writing, any application of proceeds to principal sholl not extend or
postpone the due date of thie monthly payments referred to in paragenphs | and 2 or change the umount of such payments,

10. Borrower Dot deleased; Forbearance By Lender Not @ Waiver.  Extension of the time for payment or
modification of amortizaticn.o £ the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nov operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall nol be required to/‘ccmmence proceedings against nny successor in interest or refuse to extend time for
payment or otherwise modify amortization ol the sums secured by this Security Instrument by renson of nny demand mode
by the original Borrower or Borrower's successors in interest. Any forbearnnee by Lender in exercising any right or remuedy
shall not be a waiver of or preclude the exsrelse of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Llabllity; Co-signers. The covenants nnd.agreements of
this Security Instrument shall bind and beneP! the successors nnd assigns of Lender ancd Borrower, subject to the provisions
of purngraph 17, Borrower's covenants and nyoreements shull be joint and several. Any Borrower who co-signs this Securily
Instrument bul does not execute the WNote: (n) it co signing this Seeurity Instrument only 1o mortgage, grant and convey
that Borrower's inlerest in the Property under the'toams of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; und () sgrees that Lender aand any other Borrower may ngree to extend,
modify, forbear or make any accommeodations with regard to the terms of this Security Instrument or the Note withowt
that Borrower's consent, .

12, Loan Charges, If the loan secured by this Security Instrument is subject to'a law which sets maximum lonn
chorges, and that law is fGnally interpreted so that the imwerssy or other lonn charges colicoted or to be collected' in
connection with the loan exceed the permitted limits, then: (o3 say such loan charge shall be reduced by the amount
necessary o reduce the chiarge to the permidted limit; and (b) any sinss nlready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to. mnke this refund by reducing the principal owed
under the Note or by muking a direct puyment to Borrower. 1f i refund réouces principal, the reduction will be trented asn
partin] prepayment without any prepayment chnrge under the Naote. :

13, Legislation Affecting Lender's Rights, Il enneiment or expirsiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeabld acecrsding to s (erms, Lender, a1 its opiion,
may require immediate pnyment in full of all sums secured by this Security tTagirument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the st2ps specified in the second paragraph of
purugruph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrumentasatlbe given by delivering it or by
muailing it by first class mail unless npplicable law requires use of another method, The natice shall be directed 10 the
Property Address or nny other nddress Borrower designutes by notice to Lender. Any nolic: to Lender shall be given by
first clnss mail to Lender's nddress stated herein or any other address Lender designntes by notler o Borrower, Any notice
provided for in this Securily Instrument shall be deemed to have been given to Berrower or Lencer waen given as provided
in this paragraph.

15, Governing Law; Soverability. This Security Instrument shall be governed by Federal Toiv sind the lnw of the
jurisdiction in which the Property is locnted. In the event that any provision or clause of this Security Tnsirument or the
Note conflicts with npplicable Inw, such confllict sholl nol affeet other provisions of this Security Instrumedvorthe Note
which cnn be given effect without the conflicting pravision. To this end the provisions of this Security Tnsitisinent ancd the
Noteare declared to be severnble,

16. Borrower’s Copy, Borrower shalt be given one conformed copy ol the Note und of this Security Instrument.

17. Transfer of the Property or u Boneficial Intorest in Borrower, 1 ull-or any port of the Property or any
interest in it is sold or transferved {or if u beneflcial interest in Borrower ix sold or transferred -and Borrower is not a nnlural
person) without Lender's prior wrilten consent, Lender may, ai its option, require immedinte payment in full of ull sums
secured by this Security [nstrument, However, this option shall not be exercised by Lender il exerclse is prohibited by
fedecal law rs of the date of this Security Instrument, : ' .

1t Lender exerelses this option, Lender shall give Borrower notice of uceelerution, The notice shall provide a period
of not less than 30 duys from the dule the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Security Instrument. 1T Borrower fails to puy these sums prior (o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument withaut further notice or demand on Borrower,

18, Borrower's Right to Relastute, I Borrewer meets certain conditions, Borrower shall huve the right to have
enfarcement of this Security Instrument discontinuedt at any time prior to the earlier of: (1) 5 days (or such other period as
upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of n judgment enforcing this Seeurity Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurred: () cures any default of any other covenunts or agreements; (¢ pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable nitorneys’ fees; nnd (d) tokes such netion ns Lender may
reasonubly require (o ussure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
abligation to piy the sums seourst by this Security Instrument shall coptinie inghnnged, Upon reinstatenent hy
Porswver, (s Seaurity fnatrament il the obligiions seeured herehy shiaf reniga fally effeetiva us i po aeeeleration had
secnriad, However, tits fght 10 relnstate ahadl aut apply b Uie cose ol wedserndion andus porengenphs 1 oe 17,

46 19 B
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