"ﬂmmmFFICIAL CORMr s

u Foctores Asscokihon

‘Gorparnte Hendquunms Open end moﬂgage
100 Narth Stqtﬂ Streat-. . . . o e . s P O o Lt A0 |¢ REICTATIETY
Ghlcngo, lllinqla 60502 ) Ce e oo S P ﬁ. .

P e N IR REE IR AN LY I
[T

HERERRNTIN l\q Vi ;.t‘\-‘.)

A.c.cmml numbfﬂl 19 800(367"' ‘ ) 8\)667311

i

THIS OPEN END MORTGAGE (nereln “Morigags") is, ‘mada this, .. 215t

Qckober ...+ 19 85, _, pbetween the Morlgagor, ...
w;.lln.am_m._wadden. IV and Marx L. Pierson, his, wa.fe L R

L

Lo

T ' E L . . [EN e

(harein "Borrowar"). and the. Mqr!gagae. PATHWAY FINANQJAL A Federal Assoo]auon. a corporation organlzed
and exisling. under lhe laws. oftha Unltad States ot Amarica, .whose addrass Is.100 North Siala Street Chicago.
lilinois 60602, (haraln "Lender") : N ‘ . ‘ Cer o
WHEREAS Borrowet Isindabled 16 Lendbr In theprinclpat sumofU S. $ ‘ 92’ 000,00 AR
or so much thérsol as may be advancad and outstandlng. with interesttt.ereon whlch Indebtedness is evldenced
by Borrawer's Vaiinble Intérest Rate Promissory Nole dated .. Qctober’ 21, 1985 Ty
exlensions and renevials thereof (haraln "Note"}. andthe F’athway Financial Equity HnoAgreememand Dlscpospre
Statement-(which dacuments; along wih.this Mortgage ara collectively relerred:to as jhe "Cradil, Ducuments"). ;
providing for-monthly 3a: menis of intares); with the principul balance ot the lndebtadness. If not sooner pﬂid or
required to be paid; dite 7#no payable five (5)years from the date Hereol, ° ‘ e +
TO SECURE lo Lendh. m' 'epaymenl or {He Indebtadnass evldeneed by the Nom with lnlerest thereon lha
payment, of a[i olher sdms. yvi’n i tterest ihereqn advancad !n accordance herawu\h \o protect the security of this,
Martgage; and the performancr qr‘the covenams and agreementa of. Borrawer hereln contqlnad Borrower,does.,
hareby mortgage. gram and conyay, o Lander tha fallowing: -described.. propeny Iocmad In tha County o
: (‘mk : : btata of Hlinoia' LS NIERN

(RN

THE SOUTH 15 EEET OF LOT, 2': AND ALL OF 1OT 24 INHPARKoIDE MANOR BCING A
SUBDIVISION OF THE NORTHWEJ’.’.' 3..’_4 (EXC'.EPT“PAR'I‘ OF, THE SOUTH '12] FEDI‘ H'BREOF)
. .OF THE - SOUTHEAST 1/4 OF. THE - LT"{"'rIWEST 1/4 08 SECTION l‘l;;;’,I‘CIﬂNSHIP.Al NORTH; o
RANGE «13, EAST DF T!'ID THIRD PR.LNCIPAL MERIDIAN. IN COOK COUNTY. ILLINOIS.
Tax ‘Number"‘ 10-14 127-016‘ "
© o Tax Namber: " 10%14-127-024" 1
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which has the address af - 93@0 R;dqeaway - v s Chicago U
(qtmu!) S P ‘Gm’)m SCCAHTH g

L[] oI —— (zlegzdc:'s i .. (hereln "Properly Address") - R R T
- - Godv -

TOGETHER with'all tha' Improvemenls riow or hereafiar eracted on lhe property, and all easements, rfghts.
appunanancas and renis ail of which shal| be deemed to be and remain a part of the property covered by thls,
Mortgage;. ;\nd all or the toragOing..togather ‘with said proper!y (or the. lensehold eslaie il lhia Morlgage iCY opn. a !
laagehold) are herelnafier relerrad:to.as the "Property.' . R T I T IR TR T Lo

Borrower!oovenants that:Borroweriis. lawiully selaed. of lha esmte hereby conveyed and: has the'nght toﬁ
mortgage, grantand corivey the Proparly;and that the Propérty isungncumbered, except for sncumbrances ol
récord. ao;rm-/er coVehanis’(hai Borrow§r Warrants and will‘defpnd generaliy 1he thee the Property agalnbl‘all !
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It Lendor, on tho bu';l.w an |N’«FE !(@llﬁlﬁm@@%ﬂ njnos Yhat Lendor's sucurity
may beimpaired, or that! thersTFnnunficGBatie likulyhGad ny ragrfaemo ll tn this Mortpago, orit tha

requirad inlarmation Is not submittad, Lander may daclara all of thoe sums securad by this Morigagoe to bo immudintely duo and
payabte. it Lendar oxerciges such cptloa lo accolorato, Lunder shall mail Burrowor notice of uccoioration in accardnncu with
paragraph 11 harool. Such notice shall provide a pariod of netless than 30 days from tha date the nolico s mailed or deliveres
within which Borrowveor may pay the sums declared duc. If Borrowor Inlls to pay such sums prlor to tho explration ol such period,
Lander may, without further nctice or demand on Borrower, Invoko noay reimedios permittod by paragraph 15 horeol.

15. Accolaration; Romedlos, Except as provided in poragraph 14 herool, upon Borrowaor's bronch of any covonant or
agreoment ol Borrower under any of the Crodil Documaens, including the covenants to pny whon duu any sums sacured by this
Mortgage, Lender prior to acceoloration shall givo notlce 1o Borrowor as providad o parngraph 11 horoof spocilylng: {1} tha
braach; (2) the action raquirod 16 curo such hroach; (3) o date, not lesy thpn 10 days from tha date the nolico i malled to
Borrower, by which such broach must be curad; and (4) thal fallure to cure such broach on or bolorae the data spoecitiod inthe
notice may result In accoleration of lhe sums secured by this Morlgage, loroclosure by judicinl proceeding, and gale ot tha
Property. The notice shall furthor inform Borrowor of the rdghl 1o ralnatate after accaleration and Whe right 1o assort in tho
toraclosure procoeding the nonextslance of a default or nny athur defonse of Borrower to accoloration and toreclosura, I tho
hreachis notgurad on or belore the dato specitied in the notico, Landuor, at Lender's option may doclare all ot the sums secured
by this Mortgage to ba Immadiatoly due and paynble withoul furlhaer demand and may ltoreclose this Maorigago by judicini
proceading. Lendor shall be enlitlod to colloct In such procawding all uxpenses of {oraclosure, including, but not Himited to,
reasonnble attorney’s fees and costs of documentary avidonee, abstracts and title reports.

18, Borrower's Right to Reinstnte, Notwithstandlng Lundeor's accolaration of the sums saecurod by this Mortgage dueo to
Borrower's breach, Borrower shall have the right to have any procesdings bogun by Londer to enlorce this Mortgage
discontinued at any time prior to entry of a judament onforcing this Marlgageil; (a) Borrowaor pays Landoer all sums which would
be then due under this Mertgage and the Note had ne accoleralion occurrod; () Boriower curas all breaches of any othor
covenanls or agreemants of Borrowar contninad in this Mortgago; (¢) Borrower poys all reasonablo expenses incurrsd by
Lender in enlorcirg tha covenants and agreaments ol Borrower contained in this Martgage, and In enforcing Lender's remedies
as provided In paragrash 15 haraal, including, but notlimited to, ronsonable atlornoys’ {eoy; and (d) Borrower takes such nclion
as Lendar may reassnahly require 1o assure that the llon of this Mortgage, Londor's intorest In the Propeorty and Borrower's
obligation to pay the sums securad by lhis Mortgage shall continue unimpairad, Upon such payment and cure by Berrowar, thia
Mortgage and the abligailrns secured haraeby shall remain in full force and eifact as il no accelaration had occurred,

17, Asslgnmeni ol fiex’a: Jopointment of Recelver. As addltionnl security hereunder, Borcrowor heraby asslgnsto Lander
the ronts ol the Proporty, proviawd thatl Borroweor shall, prior to acealarntion under paeagraph 15 heronf or nabhandonmaont of mo
Propuorty, have the right to colioz: o« rotain such ronls ng they beocome duo and payable.

Upon accalaration under paragraph 15 heroo! or abuandonment of the Property, Lander shall bo entitied to have a rucolvurl
appoinled by a court to entar upon, t7 o possussion al and manage tho Property and to collect the rents ol the Praparty Including ¢, _;
those past due, All rents collectod by thecacuiver shall bo applied first to payment of the L.aalq of managemoni ol the Properiy- -y
and collaclion of rantsg, Including, bul not I| nited to, rocolver's lees, promiums on receiver's bordg and- relasonﬂbla altorneys'¢
teas, and then to the sums secured by tni~ Morlgage. The raceiver shall be liablo to account pnly for thoso rents ncluallya
raeceived. !‘ ), ,~"

18. Release. Upan payrnant of all sums sacurad by this Martgage, Lander shall rolaaau '\hl@ Moi’lg:\ga without charge toy -
Borrower. Lender shall pay all costs of recordatior, lTany. ».,., n .11 ( )

19. Walver of Homestaad., Borrower heraby waros all right of homestead uxumptmn.ln.lr1e_Prppe‘ y. ’

REGQUEST FCANOTICE OF DEFAULT
AND FORECLOQ URE UNDER SUPERIOR
MORTGAGES OF OESDS OF TRUST

Borrower and Lander requost the holder of any martgage, daedof trust or other encumbrance whh a lien which has priority
over this Mortgage lo give Nolice te Lender, at Lendur's address sot {)rth on page ona of this Morigags, ol any defautt under the
superior encumbrance and of any sale or othar loreciosure actios,

IN WITNESS WHEREOF, BORROWER has executed this Mortgagz.

).1 W Llig, WM:—V ——

Borrowor nign e WilTiam adden,

¢ a0
Borrowuruiunaluru /M— “Plerson

STATE OF ILLINOIS, ___.--Mfé(./ e e e S . ! Couniy ss:

do hereby certily that . William M. Wadden, IV and Mary L. Pierson, his wife

CoN

LBE ST AT

I the Undersigned —w— . @ Notary Public In and for sald county and state, g'l
o
e Y

persenally known to me lthe samea person(s) whose naime(s) ace
ganse B Ly 18 08
subscribed to the foregoing inslrumant, appeared belore me this day in person, and eackn?mlﬁﬂﬂpd thabyt .oust \gyov.l\ﬂ:i Rk
§i2 00
4 Tnc
signed and delivered the said instrumenl as . the;"r . free voluntary ncl, for the uggé’am‘? g)u‘r';‘z:osea therein set forth,

Given under my hand and olficial seal, !his _o2lst  dayef ... . October 1p_B5

C‘? ;
My Commission expires: ____. _.-.Awd(,_ e e
/

Nl)huy Pul;llx:

This instrument was prepared by:
Charles H. Murphy 100 N. State, Chicage, IL 60602

Nama Addruss -
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