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No. 5-39321-96

ASSIGNMENT OF LEASES AND RENTS

This Assignment of Leases and Rents s mace by __Tommy Y. W._Chen_and_ _Shu-Mei_ Hsu Chen, his wife
thereinatier “Assignor’). whose address '3 .. 9668 Golf. Terrace,. Des. . Plaines, IL 60016 - - on fasgr ot
Auongale Federal Savings Bank (hereinafier “Assignee™). whose aacress 15 20 lerth Ciark Street, Chicago. Lilinoss 60602

VIITNESSETH:

Far value received. ASSignor does hereby assign 10 Assignee

1. Tne “identitied Leases . il any. as stown in Schedule T heteof any and all ensting and future leases. «niiutng s:;'*!eases
therec!. and any andg a!l extensions, tenewals, and replacements therec!. upon all or any Darnt of the premises descrnbed m
particularty in Extubit “A {hereinalter ihe ~“Premises™ A!f (fe leases. subleases. and lenancies are heremnalier reof erre-a H<d

the "Leases’. ang

2 Any and all guaranties of tenants’ cer'crmance ynder the Leases. and

3. The immediate a"d cor'!mu-—g right to cct'est and receve ail ¢f tha renis. imComa. rece pis, revetues 1528 an
inereinaltler the “renis’), row dus or which may become due or 1o wh h Ass GRor TRy mow O sha't herealter
cr wmch ne may cemand of Slarm. inciving these rents Loming due during any regerglicn period. an ?
or cut of (he Leases or from or oyt of the Prem:ses or any part therec! mmglud ng BLt ~el iled o m-'!E"'Tur". renls asa-onal
renis/oRrcrtage rents. deliciency rents. and Tcuidaled Zamages folioarng delautl and av proteeds Cayable under any o
alinsurancecoverinrg loss of rents resuiting from untenariabiily cavsed by destruclion or damage 1o the Premrses. logether
wIth any anra’l rghts and claims of any wund that Assignor rmay have aga:nst 2ny tensani under ing Leases or any sublenant
Ofr cCcupanis o the Premises. axcepling therg!rom ary sum™s Ahich by the express o-ow'siens of any cf tha Leases are pavabt'e
directly 1o any ovirnmental authotily ©f 1o any other person. firm. of cornoration other than the landiord under tha Leass. and

4. Any and all cecu i1ty cepnsits reiating 1o the Premises or the Leases.

Te frave and (o NGId the sare Ln1o the ASS5GRes. 118 SUCCESSOrs and ass:Ons. until lerminal on of the AsSignment as Dergnatier
provicded.

Sukject, however 1o a license hivaby granisd by Assignee 1o ASSiIGnor 10 Coilect and recenve ali 0! the ranis: Prov:gel. hoaever,
that 1his license 15 imitegd as heren.z:isr provided.

Faorthe purpose of secuning the payment of thr indebledness evicenzed by a cerla:n Prom ssory Mole mace by A5S:572° Caab’e
10 the ordar o! Assignee «n the amount of \One Hundred Six Thousand and anc/l00-<cei’arsiS 106,000.00 .
dates Novembor 1, 1983, anc cresentiy held Gy ASsignee. .nC Ul ™5 an, eXIEns: NS, MOS % 5alicns, 3~ 2 "a e aa’s 1neres! ant any
suzpiemental note of notes INCreasing suth ingereniness, as aweit as the caymernis. ctservanie, performanie. and CiISCnarge - [=H
ali ciner chligalions, covenants. cond::ons. and waranties cortaned in ine Morigage or Deec ¢! Trus! made Ly ASS:GnOt date

Yovember 1, 1985 ;ecorded in the Real Prope iyReccrds of | COO‘(_.. .. County. __Illineis . . o=

. .19 . as Document No. o _ . .andnany ertensions, mod:! --a.aons suppiements. a:::: other

sclrcahons trereot. covenng the Premises and secunr g 1hd Kote and su spplemental neles. if any wcsllecine’y. the "Hole anc
f‘»ef»c o} Trust'y

lﬂ AMERICAN TITLE order §

in order to protec! the secufnily of the assignment. it is covenai:12d and agreed as {o'iows.

1. Assignor’s warranties concerning leases and rents. Ass),no represents and wanranis that

a. It has good titie 1o the Leases and reénts heretyy assigr el and 00 fiGh! 10 ass:gn hem. and nd other cersen.
tirm, or corporation has any nght. titie of inlerest therain:

5. Assigror has duly and punclyaily perlormed all the lerms. coteranis. condhigns, and warranies ¢! Ihe Leases
tha! were to be kepl. observed. and perlormed by it

¢. The identified Leases. 1! any, and ali other existing Leases are vahdand unmodited asd = 1ol forze ang ellegl.
except as ing;cated herein;

¢. Assignor has rol, except as noted in Schegute 2 hereo!, previously $0Id. L8578 transienel, Morigagec. o ohedged
e rents {rom the Premises. whether they are cue now or become due hers; iier.

e Any ol ihe rants due and :$suing from the Premises or ‘tom any pa*! t*ﬁweﬂ 180 oy penod subsaguenl 1D the Cale
heran? has nof been collected, and paymest therec! has nst otherasse been antic o ¥ied. waved. feieasel Cisicunied.
set ol or compromused,

f Assignor has not receved any funds of cepos:is 2om any terant 1ot whuch creci N Ut alteady been made o0

ccoun: ol accrued rents;

G- The terants under the ldentified Leases. :t any. and all other ex:sting Leases ate gt indelant of any of tha terms
thareo!, and

h Any patt of the Prermises occupied other than by virtue of a aritien igase 5 J20e SO U3de a0 excius-vely oral
agreemen! which contains no GEtion 1o purchase the Premises. i5 1gr a term not exceeding one (1! year does not permsl! .
a sublet or assignment without Lesscr's consenl. and 1s at a rental and with 3 secunly Jeposil th amoun!s regresented
10 Assignee in Assignor’'s apphication !or the fcan evidenced by the Nole

2. Assignor's covenanis of performance. Assignor covenanis ang agrees 10

a Observe. perform ang discharsge, duly and sunciually. all the obugations, 1e:ms, coveranis, contiions. and
watrrant:es af the Note ang Deed 0f Trust, the igentieC Leasaes. and all exisiing ant ‘sicre Leases atfestng the Prem 523
that AssIGnor s io keed, ohserve. and per!crm. and give Lrompt nohice 10 Ass:gnee of any fasure On the patl &f Ass.gono:
1o observe, perfonm, and ¢ischatge same.

b Give grompt nolice 10 Assignee of any nol.ce. cemand. or olhar gotument recened by Assignos trom any lenant
of sublenant under the Leases specify:ng any defaull cla:med 10 have been mace £y the ASSiGnor uncer the Leases.

c. Notily in wriling each ang every present or luture tenant or occutant ¢f the Premuses or ¢t any pari thereot hat.
any security deposit or other deposit heretofore celivered 10 Assignor has been retaines by ASSignor of assigred and
celivered tc Assignee, as 1he case may be;

t. Enforce or secure 'n the name of Assignee. upon nohice 1o Assignee. tne performance of eath and every
obiigation, term, covenant, condit:on, and agreement :in the Leases to be performed by any terant. and nclily Assignee
o! the gccurrence of any defaull under the Leases;

. Appear in and delend any achion of proceeding ansing under, occuting out of. 6f :n any Manner connected with
the Leases or the stligalions, duties, or iabihites of Assigner and any tenant thereunZer. and Lpon reguest by Ass:gree.
do soin the name and behalt of Assignee. but 10 ail cases at the expense of Assignor;

1. Pay all costs and expenses ol Assignee. incluting altorneys’ fees in a reasonabie sum ang Court COsIs. 1N any
action ¢r proceeding 1t which Assignee may appear :n conreclion herewsth: and

g. Neither create ncr permit any iien. charge. or encumbrance upon its injerests as lessor ol the Leases. exceat fot
the fian of the Deec of Trust ¢r as provideq in the Deeo of Truosi
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of this Assignment.

IN WITNESS WHEREOF, the parties hereto have executed this Assignmenl on this ist gay of
November 19_85 |
;"’"""7./.7'” CZ’““" %u— )7261 Hs 14 C((!H
‘Kss@‘or Tommy Y. W. Chen Assignor Shu-Meil 1su Chen

STATE OF ILLINOIS)

1SS
COUNTY OF _CQOK )

1. _the undersigned . a Notary Public in and for said counly and slate. do heteby certily 1hat . o
Tommy Y. W. Chen and Shu-Mei Hsu Chen, his wife ... .

personally known 1o me io be the same person{s) whose namel(s) __a¥e __ _ subscribed o the foregoing ms!umcnt

appeared before me 1his day in person. and acknowledged thal _ Lt he ¥ signed and delrvered the sard insttument

as their free and voluniary act. for the uses ang purposed therein set forn,

Given under my hand and official seai. this _____1st _ oayof ___ November 19 85

My Commissir.sexpires

Notary Public

Marc J. Strauss

20 N Clam Street
Chicago. IL. 60602

This instrume nt_prepared by:

AVONDALE FEDERAL SAVINGS BMlK\
20 NORTH CLARK STREET
CHICAGO, IL 60602

%
/" - \
Mtsea =5 L1 I

Secretary 7 Asst. Vi ce‘%residem
v
52

SCHEPULE 1 b

ACCEPTED BY: AVONDALE FEDERAL S°Y1MGS BANK

(List of identilied Leases lhat are the subject »f Vs Assignmeni of Leases ang Rents)

Lease Expr. Date Paitv Apt. #

3-31-86 Navin Patel GX

I 9-30-86 William Walkup GS

.;-‘_'J' 9-30-86 Athena Angel 1N

3L, 9-30-86 Paul Carlbery 1s

—QE""l 9-30-86 Walter Pauer 2N

KELT 7-31-86 Bonnie Capanna 28
L

SCHEDULE 2

PRIOR ASSIGRMENTS
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8. Appointmentpl st . i G c; Iple NI AT D5 PN 3 i WY /Ralo B WURLU S B £.2G Mt
an interest of Asshan f& @ 1 hami JL‘CE. a gl A I can syoorgnale. at any me ang
from time to tima [ S bcking Bhe Plefisds an th *Sen ol ehefmﬁbe!de-descnbed Deea of

Trust, any other deed encumbering the Premises. or any ground lease of the Premises. and request or require such
subordination whete Such oplion or authority was reserved (o Assignor under any such Leases, or in any case whetre Assignor
otherwise would have the right, power, or privilege so to do. This appointment is to be ifrevecable and continuing. and these
rights, powers, and privileges shall be exclusive in Assignee, its successors, and assigns as long as any pan of the indebtedness
secured hereby shail remain unpaid. Assignor hereby warrants that it has not, at any time grior to the date heteot. exetcised
any right to subordinate any such Lease 10 the Deed of Trust of to any other deed of trust or ground lease, and turther Covenanis
not {0 exercise any such right.

10. Indemnitication. Assignor hereby agrees 1o indemnity and hold Assignee harmiess from any and a# tiability, loss, damage.
of expense that Assignee may incur under. or by reason or in delense ol, any and all claims and demands whatsoever which
mMay be asserted against Assignee arising cutl of the Leases, including. but not limited to. any claims by any teaants of credi!
for rental for any pericd under any Leases more than one (1) month in advance of the due date thereol paid to and received
by Assignor but not delivered to Assignee. Should Assignee incur any such tiability, lass, damage. or expense, the amount
thereol. including reasonabte attorneys’ fees, with interes! thereon at the rate charged f10m lime 1o lime under the Note shall
be payable by Assignor immediately without demand, and shail be secured as a lien hereby and by said ODeed of Trus!.

11. Records. Until the indebtedness secured fiereby shall have been paid in full. Assignor shall Geliver ¢ Assignee.
immedialely alter Notice, executed copies of any and ail renewais of existing leases and all fulute leases upon ail ot any
part of the Premises. ang will transfer and assign such Leases upon the same jerms and CONAitions as herein containad.
Assignor hereby covenanls and agrees to make. execute. and deliver 10 Assighee upon demand and at any lime any and ail
assignments and othet records and instruments, inciuding. but not limited 1o, rent rotis and books of account sulficient for
the purpose, 1hat Assignee may deem o be advisable for carrying out the purposes and intent of this Assignment.

12 No wa'ver. The failure o! Assignee 1o avail itself of any of ihe lerms. covenants. and ¢conditions of this Ass!gnment for
any perio” of.time or at any ime shall not be consirued of deemed 10 be a wanver of any such right. and nething herein
contained nir zavthing done or omilted 10 be done by Assignee pursuant hereio shall be deemad a waiver by Assignee ot
any of its rights inc remedies under the Nole and Deed ot Trust or the laws of the state inwhach the s3i Premises are sifuated.
The rights of Zs=si,roa 1o collec! the said indebdledness. {0 enforce any olher security therelore. or (o enlorce any cihet nght
of remedy Nereuncer a2y de exercised by Assignee either pnar 1o, simulianeously with, o subseguent 0. any other action
taxen hereunder or urder (he Deed of Trus! and shall not be ceemed an eleclidn of remegies.

13. Primary security. T=.s Ass:gnment of Leases and Rents s primary in nature 1o the cbhigation evidenced and secured
by the Nole. Deed of Trust. and an) other documenl given {0 secure and collateralize Ihe indebledness. ASSignor furiher agrees
that Assignee may enforce this. 255, 3nment wilthou! tirst resoriing 1o or exbausiing any other security or colialeral: However,
nothing herein contained shall slevent.Assignee from suing on the Note. forecicsing 1he Deed of Trust, or execcising any
ather fight under any other documer ( Gollateralizing the Note.

14. Metger. The fact that the Leases ol 1h2 1aasehoid estates created thereny may be held, directly or indirectly. by of for
the account ot any person or entity whicn si1al) hore an :nlerest in the !ee estale of the Premises. the operalion of the law.
or any other event shall not merge any Leases 7-the leasehold eslales created thereby with the fee estale in the Premises
as lgng as any ol the indebledness secured herelry and by the Nole and Deed of Trus: shail remain unpaws. unless Ass.greg
sha!t consent in writing 10 such maerger.

15. Termination al assignment. Upon payment in fuif o: all of the indebledness secured by the Note and Deed of Trust ang
ail sums payable hereunder. this Assignment shali be voil anag of no elfect. No judgment or cecree ealered as 10 $ac
incebledness shall operale 1o acrogate of lessen the etiect ofiars Assignment ealrt the :ndebledness has acluaily been Daic.
The atligarit, certiticate. letter. or statement o! any officer ¢ ALsignee showing that any parl of sai¢ indebledness has
remained unpaid shait be and constitute conclusive evidence of th» validily. ellectiveness. and conbwnung torce ot this
Assignment Any person, fitm, or corporalion may. and is hereby anthonized 1o, rety on such atfidawn, cerificate. letier o
statemen!. A demang by Assignee of any tenani !or payment of rents by .cason of any defau)l claimes by Assicrnee shal
be sulticient Qireclion fo said tenant 10 make lulure payments of rants ic Assignes withou! the necessity or funiner consent
by. or nolice ta. Assignor.

16. Molice. All notices. demands. or documenis of any xsdd thatl Assigree w2y L requed of rmay Jese 10 SeTve udGn
Assignor heteunder shafll be sulticiently sarved by deinvenng them personally 1o ALzigror. by leaning 3 copy addressed 10
Assignor at the address appeanng hereinabove, of by 2eposiling a Copy in the Uniled States masl, Posiage prepais. first class
mail, addressed 10 Assignor at the above acddress.

17. Successors. The lerms, covenants, condilions, and warraniies contained herein and _he ¢ owers granted hereby shai
run with the Jard and shall inure 10 the bonetit of, and bind. all sarties nereto and their tesSeC Ar DS, SUCCessSads, and
assigns, all lenants and their sublenants and assigns. and ali subseguent owners of the Premises 270 subseguent holcers
of the Note ang Deed of Trust.

18. Additional rights and remadies. In addilion 1o, bul no1 in Tieu of, any other nights hereunder. AssGilee shall have the
right toinstitule suit and obtain a protective or mangatofy injunclion against ASSigneT 10 orevent 3 breach or defaui. or to
enforce the observance of the agreements, covenan!s, terms and conditions contained here:n, as weii as the r:ghl to ordinary
and punitive damages occasioned by any breach or delauvit by Assignor.

19. Location ol performance. Assignor expressly agrees that this Assignmant is periormable wn ___ _Cook
County, 111110015 waivesthe right to be sued elsewhere, and agrees and consenlts 1o Ihe Juristiclion of any court
of competent junsgiction 10cated in Cook County. Illincis.

20. Severability. If any provisions of this Assignment or 1he application thereof 10 any enlily. person, or citcumstance shail
be invalid or unenforaceadie (o any extent, the remamngder of this Assignment and the appicalion of its plovisions 10 olher
entilies, porsons, or circumsiances shall not be allected therety and shall be enforced 10 the greates! extent pesmutied Ty iaw.

21.Third party beneficlaries. 1t is express!y agreed by Assignor that this Assigamen? shall no! be construed o deemed made
for the benetit ol any third party of parties.

22. Entire agresmant. This document contains the entire agreemen! concerning 1he assignment of cents and leases
Getween the parties hereto. expressly superseding any such provision contained in the Deed of Trust. No variations,
modifications, or changes herein or hereol shall be binding vpon any party hereto. untess sel forth in a document duty
executed by, or on behail of, such parly.

23. Constiuction. YWhenever used hetein and the contex! requires il, the singular number shall include the plural, the pluraf
the singulas, and any gender shall include all genders. All obligations of each Assignor hereundar shai! be joinl and several.
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. UNOFFICIAL COPY.

PARCEL 1{:

THE NORTH 52.50/F£ET OF THE SQUTH &54.00 FEET OF THE EAST 109.00 FEET, ALL
BEING A TRACT OF LANT. DESCRIBED AS FOLLOWS: THAT FPART OF THE WEST 220.98
FEET OF THE EAST 1194.99 FEET (BOTH AS MEASURED ALONG THE SOUTH LINE) OF
THE SOUTHEAST QUARTER-UF FRACTIONAL SECTION 10, TOWNSHIP 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL-MERIDIAN, LYING NORTH OF A LINE DRAWN AT RIGHT

ANGLES TO THE W NE OF $A30 EAST .1194.09 FEET OF THE SOUTHEAST QUARTER
OF SECTION 10,

EET NORTH OF THE SOUTH LINE OF THE SOUTHEAST QUARTER
OF SECTION 10, INC COUNTY, TLLINOIS,

PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS SET FURTH IN THE DECLARATION OF EASEMENTS
AND COVENANTS RECORDED IN THE RECORDER'®

3 QFFICE OF COOK COUNTY, ILLINDIS AS
DOCUMENT NUMBER 20275673
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