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8% The m autgagoris ..
(“Borrr.awc X . This Scunrlf{ Inslrumun is givm 10

ARLINGTON, HEZ !3""“ W) AV 3 ASSACEATION. ...occsens, which | ized and ¢
under the lnws of ... " 7"& %% é)l‘ W (}ND“’;ER c....‘..umlwhoscml rcw n “ v |.c1 mrg:m red und existing
25, KAST, CAMBRELY . STREET... ..ARL«IHG'J.%I:,IE}. "1 m %UND‘RLD AN‘D"'OO /166.mulcr)

Borro\vu‘ owes Lender the orincipal sum of . B R At 500
NPT NF 1 TP Dollnrs (u. S b T 5 7: ................ ) lhu dcbt wcvidcmcd by Horrower s note

duted thc sutm dnlc m this Secy: ity "HHUE}XB&% Nn,{c")ég g:h pmvidw for monthly payments, with the full debt, i not
paicl earlier, due and payable on . wansnonee This Secugity Instrument
secures to Lender: (n) the repnymcm nt thc dcbt Lvidc.m.cd by tlu. ch wilh mtcre‘u. uud uII renewils, extensions nnd
madifications; (b) the payment of ull Cthorszaims, with Interest, advanced under pnragruph 7 to proteet the security of this
Sccurity Instrument; and (¢) the performunce of Barrower's covenunts nnd agreements under (his Sccurity [nstrument and

the Note. For this purposu, Borrowab?ﬁeq hireby mortgnge grnnlund mnvey e Lcutlcrihc folluwins clescribed property
loented in . N o T e e s s e e oreass s GOUNEY, Tlinois:

PARCEL 1:

THE WEST 21.17 FEET OF THEZ FasST 198,51 FEET OF THE NORTH 75.50 FEET
OF LOT 7 IN DEMPSTER GARDEN HOMES SURDIVISION, BEING A SUBDIVISION OF PART
OF [HE SOUTH EAST 1/U4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CCOCY CQUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS AS SET FORTH IN THE PLAT CF SUBDIVISION RECORDED JUNE 9,
1960 AS DOCUMENT 17877299 AND CERTIFICATE C« CORRECTION RECORDED MARCH 9,
1961 AS DCCUMENT 1810U4793; AND AS CREATED BY "t MORTGAGE RECORDED AUGUST
8, 1961 AS DOCUMENT 18240908, IN COOK COUNTY, ILLLiNOIS.

_\_ PERMANENT TAX NUMBER: 09-15-112.054.0000 VOLUM< 88,

<

L

DES PLAINES
(City)
HINOiS vicininamnencnionsneoeaose (CProperty Address'™);
(2ip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, und all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements nnd additions shall also be cavered by this Security Instrument. All of the
foregoing is referred 10 in Lhis Security Instrument as the "“Property.”

BORROWER COVENANTS that Borrower s lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutiom\l use. and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLENOIS—single Famlly—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
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IT Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall puy the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurnnce terminates in necordunce with Borrower's and Lendet's written agreement or applicable law. | ,

8. Inspection. Lender or itz ugent may muke rensonable entries upon and inspections of the Properiy. Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasonnble enuse for the inspection.

9, Condemnation, The proceeds of' nny award or claim for dnmages, direct or conseeuential, in connéction with
any condemnation or other taking of any purt of the Property, or for conveyance in Heu of condemnution, ure hereby
assigned and shall be paid to Lender,

In the event of o tot taking of the Property, the proceeds sholl be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower, In the event of o purtinl tuking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Securbty Instrument shall be reduced by
the amount of the praceeds multiplied by the following fruction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balunee shull be
puid to Borrower.

It the Property is nbundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un award arsattle a claim for damages, Borrower fuils to respond 1o Lender within 30 days after the dute the notice is
given, Lender isautbarized to cotlect and npply the proceeds, at its option, either to restoration er repair of the Property or
1o the sums secured Fythis Security Instrument, whether or not then due.

Unless Lengerand Borrower otherwise ngree in writing, niy upplication of proceeds to principal shull not extend or
postpone the due date =l tie monthly puyments referred to in paragraphs 1 andd 2 or chaage the amount of sueh payments,

10, Borrowoer Moot /@alensed; Forbearnnce By Lender Not n Walver,  Extension of the time for puyment or
modifleution of amortizaticnof the swims sceured by this Security Instrument granted by Lender to nny successar in
interest of Borrower shall nov opesate to release the linbility of the origingl Borrower or Borrower's successors in interest.
Lender shall not be required o commence procecdings ngoinst nny successor in interest or refuse to extend time for
payment or otherwise modify amoization of the sums secured by this Sceurity Instrument by reason al nny demand made
by the original Borrower or Borrower'satiecessors ininterest. Any forbearnnee by Lender i exercising nny right or remedy
shall not be u walver of or preclude the vyérise of uny right or remedy.

11, Successors and Assigns Bouad; Joint and Severs] Linbliity; Co-sluners,  ‘The covenants and agreements of
this Security Instrument shall bind and benet't the successors and wssigns of Lendler und Borrower, subject to the provisions
of purngraph 17, Borrower's covennnts nnd agroeeants shall be joint and severnl. Any Borrower who co-signs this Security
[nstrument but dees not execute the Note: (0) i< eo-signing this Security lnstrument only 1o mortgnge, granl and convey
that Borrower’s interest in the Property under the 1ermis of this Seeurity Instrument; (b) is not personnlly obligated to pay
the sums secured by this Security Instrument; and {$)daerees that Lender and any other Borrower may agree to extend,
maodlity, forbear or make nny nccommodntions with regurd to the terms of this Seeurity Instrument or the Note without
that Borrower's consent,

12, Loan Charges,  If the loan secured by this Securitv Instrument is subject to o lnw which sels maximum loan
charges, and that law s foally interpreted so thal the intedest or other lonn charges collected or to be collected in
connection with the loun exceed the permitted Hmits, then: (. any sueh lonn churge shall be reduced by the amount
necessary o reduce the charge to the permitted limit and (b) any suris alrendy collected from Barrower which exceeded
permitted imits will be refunded to Borrower, Lender may choose to/make this refund by reducing the principal owed
under the Note or by making o direet puyment to Borrower, ITa refund Jedaces principal, the reduction wilt be treated as o
nartind prepayment without nny prepayment charge under the Note.

13, Legisintlon Affecting Lender's Rights., I enuctment or expization of applicable nws hos the effect of
renclering any provision ol the Note or this Svcurity Instrument unenforcenble wecording to its terms, Lender, ui its option,
may require immediate payment in full of all sums secured by this Sceurity Inscrument and mny invoke any remedies
permitted by puragraph 19, If Lender exercises this option, Lender shall take the staprsoecified in the second paragraph of
parageoph 17,

14, Notices. Any notice to Borrewer provided for in this Security Instrumentsnnlioe given by delivering it or by
mailing it by first closs mall unless applicable lnw requires use of another method. The noiice shall be directed to the
Property Address ar any other address Horrower designates by notice 1o Lender. Any noties to Lender shall be given by
tiest class muil to Lender's adcdress stnted herein or any other nddress Lender designates by noties to 3orrower. Any notice
provided Tor in this Sceurity Instrument shull be deemed to huve been given to Borrower or Lender waea given s provided
in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federn! Inwand the lnw of the
jurisdiction in which the Property is located. In the event that any provision or clouse of this Security “nsirument or the
Note conflicts with applicable lnw, such conflict shall not affect other provisions of this Security Instrumies br the Note
which cun be given eftect without the conllicting provision. To this end the provisions of this Sceeurity Instrament and the
Note are declared to be severnble,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Treansfer of the Property or n Beneficinl Interest in Horrower. 17 all or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or trunslerred nnd Borrower is nol o natural
person) without Lender's prior wrillen consent, Lender may, ut its option, require immedinte payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercisec by Lender il exercise is prohibited by
federal lnw as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Barrower notice of accelerntion. The natice shall provide o period
of not less thun 30 days from the date the notice is delivered or mailed within which Horrower must pay all sums secured by
this Security Instrument, If Borrower {ails to pay these sums prior to the expiration of this period, Lender muy invoke any
remedies permitted by this Security Instrument without further notice or demuand on Borrower.

18. Borrower’s Right to Reinstate, I Borrower meets certnin conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (0} 5 days (or such other period ns
appticable lnw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument ancd the Note had no secelerntion
aceurred; (0) cures uny default of any other covenunts or ngreements; (¢) pays ull expenses incurred in enforeing this
Security Instrument, including, bul not limited to, reasonnble attorneys” fees; nnd (d) takes such action as Lender muy
reasonably require to assure thut the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remnin fully eective as if no accelerntion had™

occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,
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ONE YEAR CONVERTIBLE ARM RIDER

THIS CONVERTIBLE ARM RIDER is made this ... 28TH .. duy of . ,QCTOBER
and is incorporated into and shall be deemed to umend and supplement the Mortgage, Deed of Trust, or Deed lo
Secure Debt {the "Security Instrument”) of the same dute given by the undersigned {the "Borrower"') to secure Bor-
rower's Adjustable Rate Note {the "Note") (o ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 [the “Lender") of the same date
and covering the property cdeseribed in the Seeurily Instrument and located at:

8810 EAST RObJY DRIVE DES PLAINES, ILLINOIS
(Proptrly !\ddrws]
PERMANENT TAX NUMRLR: 09-15-H12-054-0000 VOLUME 88

The Note contairs provisions allowing for changes in the interest rate, If the interest
rate increases, the Borrower's monthly payments witl be higher, 1f the interest rate
decreases, the Borrower's monthly payment will be lower, JOSEOMXHNXMIRXMNENXY *
YRYIOPERK the Borrowes 1way convert the adjustable rate loan into a fixed rate, level
payment, fully amortizing lran;, #* ON ANY ANNIVERSARY CHANGE DATE DURING THE
FIRST FIVE YEARS.
ADDITIONAL COVENANTS. In addition vs the covenant and agreements made In the Securlty Instru.
ment, Borrower and Londer further covenniiednd ngree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Interest rate of . 912, ... . 9t Scetion 4 of the Note provides for changes in
the interest rate and the monthly payments, ns follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate 1 will pny may change on the .FIRST ... . «dny of NGURWBER, ., 19 86, , und on
that day of the month every 12 months thereafter, Each dute on which my bnterest rate could chunge is called a
"Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an “'Index" “Uie Index s the
NATIONAL MONTHLY AVYERAGE COST' OF FUNDS TO FSLIC INSURED SAVINGS AND LOAN ASSOCIATIONS,
FEDERAL HOME LOAN BANK BOARD, The mout recent Index (igure nvalluble s of XX duys belons cich Change
Pate 1s called the “Current Index." *)

I the index is no longer available, the Note Holder will choose a new index which 15 based upon compurable
information. The Note Holder will give me notlce of its cholee,

(C} Caleulatlon of Changes

Before cach Change Date, the Note Holder will caleulite my new Interest rale by adding , THQ AND, ONE HALF
percentage polnts {2450 9%) to the Current Index, The sum will be my new interest rate. THE INFRIAL
CONTRACT INTEREST RATE WILL NOT BE INCREASELD OR DECREASED BY MORE THAN  2,0% ANNUAL-

LY BEGINNING WPIH THE FIRST ADJUSTMENT, ‘THE MAXIMUM INTEREST RATE 1S KXWEMAND THE
MINIMUM IN'TEREST RATE IS X4%.9.5 %, .9 4,

The Note Holder will then determine the amount of (he monthly payment that would be sufficient to repay

in full the principal Fam expected to owe on the Change Date in substantially equal payments by the maturity date
al my new interest rate, The result of this caleulation will be the new amount of my monthly payment,

MAL U
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D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to rend as follows:

15, Uniform Sccurity Instrument; Governing Low; Severability, This form of Securily Instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitule
a uniform securily insteument covering real property. This Securily Instrument shall be gaverned by Federal law
and the lnw of the jurisdiction in which the Property is locatec. In the evenl that any provision or clause of this
Security Insteument or the Nole conflicts wilh applicable law, such conflict shall not affeet other provisions of this
Security [nstrument or the Note which can be given effect withowt the conflicting provision, and to this end the
pravisions of this Security Instrument and the Note are declared lo be severable.

E. TRANSFER GF THE PROPERTY 'OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17/0f the Security Instrument 'is nmended to read as {ollows:

17, Transfer of the Preperty or o Beneficinl Interest in Borrower, 1f all or any part of the Property of an in.
terest thereln is sold or travslerved for if o beneficlnl interest in Borrower is sold or transferred and Borrower is
not & nutural person) withaut Lerder's prior writlen consent, Lender maoy, at Lender's option, dueclare all the sums
secured by this Seeurity Instrumentio be immedintely due nnd payablie. However, this oplion shall nol be exercised
by Lender if exercise is not authorizerd by Federnl Law,

If Lender exercises such oplion to accelerate, Lender shall mail Borrower notice of acecleration in accordmer with
patagraph 14 hercof. Such notice shall providew neriod of not less thun 30 days from the dale the notice is mailed
within which Borrower may pay the sums declersdatue, If Borrower [ails lo pay such sums prio to the expiration
of such period, Lender may, without further noticz ot demand on Borrower, invoke any remedies permitted by
paragraph 18 hereof,

Notwithstanding a sale or transfer, Borrower will continuc-tooe obligated wnder the Note and this Security Instru-
ment unless Lender has released Borrower in writing,

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to i law which zels/muximum loan churges, and that law
is finally interpreted so that the inlerest or other loan charges collected or (0t collected in connection with the
foan exceed permitted timits, then: (1) any such loan charge shull be reduced dyahe amount necessary o reduce
the charge to the permitted limit; and (2) any sums already collected from Borrower vin eh exceed permitted limits
will be refunded to Borrower, Lender may choose o make this refund by reducing tae principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principnl, the redughon will be treated os
a purlial prepayment uader this Nole,

20 992_58

G. BORROWER'S OPTION TO CONVERT

Borrower may, at Borrower's option, modify the repayment lerms of the indebledness secured hereby NNKRIUEKI
mpohedbendoenns. At that time, Borrower may convert the Adjustable Rute Loan evidenced by the Note nto a
fixed intercat rute loun to be fully repaid in equal monthly paymenty of principal and interest over the remaining

term of the lonn,  # ON ANY ANNIVERSARY CHANGE DATE DURING THE FIRST FIVE YEARS,
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