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MORTGAGE

THIS MORTOAGE  (“Securlty Insirument”) Is ghven on .. BGEORAT.2D e oo,
1982, The moripagor is . ALERQAQ. . Torraa. and. Qlsga Lydla. Marres.. his.wifa.... .
STRRUPRRRND W0 T pinneenaeons (CBorrower'), This Sccurity Instrument I8 BIven 10 s oo
Commandty.. Bl FL TEREE. L QL BAgBWaAta K. ..o, Which is orgunized and existing
wneder the lnws of o G D LA nod s nnincnaomnnn e g whose address is .5340.N....Claxk..St....
.......... wBhdeage, A LLLinals. ... BOGAL. s sesoase (CLender'),
Barrower owes Lenderdheprincipal sumof . Pive..thousand..and. 0000 mmmonmrmnmmmeammmm,
(YIRS p————" A Bp————— b T3 1} 11T £ (U.S. 5..5. xOO-O-.-OO.nmmr—)ﬁt’rhis debt Is evidenced by Borrower's nole
datect the same dote ng this Secarlty Enstrument ("'Note'), \Vilil.‘h provides for monthly pnyments, with the full debt, If not
puid enrlier, due und puynble an.. . QFERRBE LA 4 A 2BH Lo This Seeurily Instrument
secures to Lender: (u) the repuyrizit of the debt evidenced by the Note, with interest, und all renewals, extensions nng
madifications; (b) the puyment of nll eriior sums, with interest, advanced under puragraph 7 1o protect the security of this
Sccurity Instrument; nnd (c) the perfareiasce of Borrower's covenants undd agreements under this Security [nstrument andd
the Note, For this purpose, Borrower decs hereby mortguge, grant und convey to Lender the foliowing described property
loeated In e s8R e e CONNLY, THiNois:

Lot 33 in Block 2 in Lutz Park oddition to Ravenaswood, a
subdivision of Lot 1, 2 and 3 i~ Superior Court partition

of the North 1/2 of the ‘Southeaat 1/4 of Section 13, Township
40 North, Range 13, East of the T1ixd Principal Meridian, in
Cook County, Illinoils.

Tax I.D,#13-13~404-004 M(

THIS IS A
JUNIOR
MORTGAGE

S2TRIPER

which has the adedress of 2469 W, Pensacola, . . IOPRROII ¢ X 3. =% L= R

|Siroel) {City]

Ihinois .l 6 061|Bz|c:u| ("Property Address')y
p Code

TOGETIER WITIE all the improvements now or hercafter erected on the properly, micl. ull casements, rights, . .
appurtenances, rents, royalties, minernl, oit uncd gus rights und profs, water rights and stock and ol Nxiures now or.
hereafter a part of the property, All replacements und additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security lnstrument s the *Property.” :

BORROWER COVENANTS that Borrower is luwlully seised ol the estate hereby conveyed and has the right (o
mortgnge, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record;
Borrower warrants and will defend generally the title to the Property ngninst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavennnts for nutlonal use und non-uniform covenants with
timited vurintions by jurisdiction to constitule a uniform security instrument covering real propierty.

ILLINOIS —Singla  Family—FNMA/FHLMC UNIFORM INSTRUMENT rum{amd 12/0%
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UNOFFICIAL €OPY. .

IT Lender required morigage insurance as a condition of making the loan secured by this Security Instrament,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writien agreement or applicable law.

8. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damnges, direct or consequentjal, in connection with
any condemnntion or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event of u total taking ol the Property, the proceeds shull k=~ applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the to1s) amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking, Any balance shall be
puid 1o Borrower.,

If the Property is abundoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers 10
make an award or s=ttle o clnim for damages, Borrawer fisils (o respond to Lender within 30 days after the date 1he posice is
given, Lender is pathprized to colleed and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums seeurea uv this Security Instrument, whether or not then duc. .

Unless Lend<r p=d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date ol .he monthly pnyments referred to in puragraphs | and 2 or chinge the amout of sueh paymenis.

10. Borrower Not iteleased; Forbearance By Lender Not a Walver,  Extension of the time for panymunt or
muodification of nmortiendaroof the sums secured by this Security Instrument granted by Lender 1o any successor in
imerest of Borrower shal) notupzrate Lo release the linbility of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required <o ~umnence proceedings againsl any successor in interest or refuse (o extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by 1the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall nat be a weiver of ar preclude the :xe «cise of any right or remedy.

11, Successors and Assigns Bouns; Joint and Severa) Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefitiiv successors and assigns of Lender and Borrower, subject to thie provisions
of puragruph 17. Borrower's covenants and s reements shali be joint snd several. Any Borrower who co-signs this Security
insirument but does nof execute the Note: (nyis cowsigning this Security Instrument only 1o morigage, grant snd convey
thut Borrower's interest in the Property under thesesms of this Security Instrument; (b} is not personatly obligated to pay
the sums secured by this Security Instrument; und((c) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbenr or make any seccommodations with regard 1o the terms of this Security [nstrument or the Note without
that Borrower's consent.

12, Loun Charges, 17 the loan secured by this Security Instrument is subject 1o o Jaw which sets maximun loan
chnrges, and that Inw is finnlly interpreted so that the interest or other loan charges colected or 1o be collected in
connegtion with the lonn exceed the permitted limits, then: () any such toan charge shall be reduced by the mmount
necessary 1o reduce the charge 10 the permitied limit; and (b) any suras already collected from Borrower which exceeded
permilted limits will be refunded 1o Borrower. Lender may choose o make this refund by reducing the principa) owed
under the Note or by making o direet payment 1o Borrower. If o refundeiuces principal, the reduction will be treated nxa
partial prepaymens withous nny prepaymem charge under the Note.

13, Lepisintion Affecting Londer's Rights,  IT enactmenl oc-capiration of applicable laws has she effect of
rendering any provision of the Note or this Security Instrument unenforeeablesccarding to its terms, Lender, at its option,
may require immediate payment in full of al sums secured by this Seeurity nstrament and may invoke any remedics
permitted by parsgraph 19, If Lender exercises this option, Lender shall tiake the sieps specified in the second paragraph of
parngraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrumeiit shall be given by delivering it or by
muiling it by first cluss maid unless applicable Inw requires use of another method. The notice shal) be directed 10 the
Property Address or any other address Borrower designntes by notice w0 Lender. Any notic: lo Lender shall be given by
first eluss mail to Lender's address stated berein or any other address Lender designates by nodce o Borrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lender wien given as provided
m This paragraph,

15, Governing Lawi Severability, This Security Instrument shall be governed by federal Jav und the law of 1he
jurisdiction in which the Property is located. I the event that any provision or cliause of this Sceurity/Lustrument or the
Note conlicts with spplicable law, such confliet shall not affect other provisions of this Sccurity Instrument or the Note
wihtich can be given effect without the conficting provision. To this end the provisions of this Security Inst{uaient and the
Note ure declired to be severable.

16, Rorrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘T'ransfer of {he Property or u Bencficial Interest in Borrower, 1T 8}l or any purt of the Properiy or any

interest in it is soid or transferred (or if u beneficial interest in Borrower is sold or transler v Borzower is 3ot o naturas)
person) without Lender's prior written consent, Lender may, at its option, require immedi ! mr of slffums
if xgroyse i hibjdd by

1Y
secured by this Security Insirument. However, this option shall not be exercised by Les ct !
federn! law as of the dute of this Security Instrument. !
IT Lender exercises this option, Lender shalf give Borrower nosice of acceleration. The jdti cﬁ!ihl{@'ig period
Lo
ity

of not less than 30 days from the dale the notice is delivered or mailed within which Barrower 's'g;f pt_v'nl ured by

this Security Instrument. 1f Borrower fuils to pay these sums prior 10 the expiration of this pfriott] Léntle Wwe any

remedics permitted by this Security Instrument without further notice or demand on Bor 1\)'- . ;} ~
18, Borrower's Right 1o Relnstate.  1f Borrower mects certain conditions, Bormspyén s IEgithuad o1 h have
enlforeement of this Security Instrument discontinued #t any time prior 10 the carlicr of: () & Oy (kr u h iag) 0%

applicable lnw mny specify for reinstpiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) cmiry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerntion
oceurred; (b) vures any default of any other covenunts or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, b not limited to, reasonable sttorneys’ fees; and (d) 1ukes such nction as Lender mny
reasonabiy resuire (0 assure that the len of this Security strument, Lender's rights in the Propeny and Borrower's
oblignlion to pay the sums secured by this Security Instrument shall continue unchanged. Upon seinstatement by
Horrower, this Security Instrument und the obligatiens secured hereby shall remuain fully effective as if no acceleration had
oceurred. However, this right (o reinstate shall not apply in the ense of ncceleration under paragraphs 13 or 17.




