ASSIGHMEKRT OF RENTS

Eric MMoore (hereinafter called the ""undersigned”, in order to further
secure tue Liabilities of the undersigned, does hereby sell, assign and transfer
unto Hyde Purk Bank and Trust Company (Assignee™) all the rents, issues and
profits ncw due and which may herecafter become due under or by virtue of any
lease, whetiel written or wverbal, or any letting of, or of any agreement for the
use or occwpaicy of the Premises located in Cook County, State of Illinois,
described on Exiibit A (the "Premises") attached herete, or any part thereof,
which may have beoeriberertofore or may be hereafter made or agreed to or which
may be made or agresd to bv Assignee under the powers herein granted. it is the
intention of the par!i¢s to this Assignment of Rents to establish an absolute
transfer and assignment =of all the said leases and agrcements and all avails
thercof, te Asignee, and e undersigned does hereby frrevocably appoint
Assignec as the undersignid’s true and lawful attorney in the undersigned's name
and stead (with or without raking possession of the Premiscs), to rent, lcascéd
or let all or any portion oi the Premises to any party or parties, at such
rental and upon such terms, in A:ssignee's discretion as Assignee may determnine,
and for Assignee to collect ali o1 said avails, rents, issues and profits
arising from or accruing at any «¥3f hereafter, and all now due, or that nav
hereafter become due under each and all of the lecases and agreements, written or
verbal, or other tenancy existing or wihlch may hereafter exist on the Prenrises,
with the same rights and powers and sibject to the same immunities, exoneration
of Iiability and vights of recourse ana Andemnity as Assignee would have upon

taking possession of the Premises pursuant (o the provisions hereinafter set
forth.

The undersigned represents and agrees that' 1o rents have been or will be
pald by any person in possession of any portions «f the Premises for more than
one instaliment in advance and that the pavment of rérts has not been or wiltl
not be waived, released, reduced or discounted or cdihervise discharged or
comporomised by the undersigned. The undersiypned walivis any right of sct-off
against any person in possession of any portion of the 2remises. The
undersigned agrees that the undersigned will not further asiign any of the
rents, issues or profits of the Premises except with the prior written consent
of Assignee.
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%othing herein contained shall be construed 2s censtitut Assignee a
"mortgagee in possession™ in the abscnce of the taking of acru possession of
the Premises by Assignee pursuant to the provisions “ercinafier coentaiced. in

13 i

the execrcise of the powers herein granted Assignee, oo iliabhi tv shalil be
assecrted or enforced against Assignee, all such
and released by the undersigned.

The understigned further agrees to assign and transfer t
existing and future leases upon all or anx part of the Preni
and deliver, immediately upon the request of Assignee, all

£

ad o execuic
a 2 r

assurances and assignrcents as Assignee shall froz time to time r

Although it is the intention of the parties that this Assignzment cf Rents
shall be a present assignment, it is expressiy understcod and agreed, anvihing
heresin contained to the contrary notwithstanding, that Assignee shail ne:
exercise any of the rights and powers conferred upon Assignec herein unuii and
unless 7 default shall occur in the pavment of the Liabilities or in the
performance . cr observance of anw¥ of the representations, warranties, promzises,
terzs, condicions or agreements of any instrument now or at any tizme securing
the Liabiliticen and nothing herein contained shaiil be deenmed to affect or izmpair
any rights whic’: Assignee mavy have under anwv other instrumen: ch secures arv
is delivered in conneciton with the Liabkiiities.

In anv case 1ir vhich under the provisicens of the Morigage made by the
undersigned favor of Assignee recorded imrmediateiwv prior to this Assignment of
Rents, Assignee has a right to institute foreclosure proceedings, whetrther tefore
or after the Liabilities /a’ e declared 1o be imrediately due or upon expiration

inst

of notice and grace pericds, if any, whether before or after
legal proceedings to foreclise the lien thereof, or before or after saie
thereunder, immediately upon _dersand of Assignee, the undersigned agrees to
surrender to Assignee and Assigree shall be eniiitled to take actual pessession
of the Premises or any part thereof personallw, or by Assignee's agenis or
attornevs, and Assignee in Assighies's discretien mawvw, with or withour force and
with or without process of law, enter ppnon and take and maintain possession of
all or any part of the Premiscs, togelhe with all the decumenis, »ooks,
records, papers and accounts of the undersigned, or then owner of the Prenises
relating theretc, and may exclude the uidersigned, the undersigned's agents or
servants, wholly therefrom and may as attocnev-in-fact or agent of the
undersigned or in Assignee's own name and varser the powers herein granted, hold,
operate, manage and control the Premises and <o.duct the business, if any,
thereof either personally or by Assignee's ageais or attornevs, wiih fuil power
to usec such measures, legal or equitable, as in Assisnee’'s discretion or in the
discretion of Assignee’s successors or assigns may/ be decemed proper or necessary
to enforce the payment of security of the avails, vents, issues and profins of
the Premises, including actions for the recovery of reat, acticns in forccable
derainer and actions in distress of rent. The undersigned gsrants Assignee full
power and authority to exercise cach and every of the righcs, priviieges and
powers herein granted at any and all times hereafter, without notice to the
undersigned, and with full power to cancel or terminate any lease or sublease
for any cause or on any ground which would entitle the undersigred to cancel the
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same, to elect to disaffirm any lease or sublease made subsequent to the
aforesaid Mertgage or subordinated to the lien thereof. The undersigned hereby
grants Assignee the full power and authoriiy to insure and reinsure the Premises
for all risks, incidental to Assignee's possession, operation and managerent
thereof and to receive all such avails, rents, issues and profits.

a Assignee shall not he obligated to perferm or discharge, nor dees Assignee
hereby undertake to perform or discharge, any obligation, dutwy or liabilits
under any leases or rental agreezents relating to the Premises, and the
undersigned shall and does hereby agree to indemnify and hold Assignece harnless
of and f-rom any and all liability, loss or darage which Assigrec zmay or zight
incur under any such leases or agreements or under or by reason of the
assignmeut thereof and of and from any and all claims and derands whatsoever
which may Ye asserted against assignee by reason of anv alleged obligations or
undertaking: or Assignee's part to perforz or discharge any of the terxzs,
covenants or agieazents contained in said leases or agreezents or in the defense
of any claius or drzands arising prior to Assignee taking possession of the
Premises. The undelsigned hereby agrees to immediatelw reimburse Assignee upon
depand for any amouny due Assignec by reason of this paragraph, iancluding costs,
expenses and legal fees jasurred by Assignee.

Assignee, in the exerclise of the rights and powers conferred upon Assignee
by this Assignment of Rents, <hall have {ull power to use and epply the avails,
rents, issues and profits of the Primises to the pavment of or on account ¢f t
following, in such order as Assignce rav deterzirne.

[

e

{a) To the pavment of the operating expenses of the
Premises, including the cost of managerent and leasing thereof
(which shall inciude reasonable compensazion to Assigree and
Assignee's agent or agents, if{ management he deiegated 1o zn
agent or agents, and it shall also include leace corzissions and
other cozpensation and expenses of seeking and procuring
tenants and entering into leases) o establish Josverves for
claims for damages, if any, and preziuems on insurance hereinabove
authorized.

(b) 7To the payment of taxes and speciall assesszents
now due or which may hereafter becerme due on the Prezises.

(c} To the payzents of all repairs, decorating, rernewals,
replacecents, alterations, additions or betterments and
improvezents of the Premises, including the cost from time ¢
time of installing, replaccing refrigeration, gas or eleciri
appliances therein, and of placing the Premises in such cond
as will, in the iudgment of Assignee, zmake it veadily rentad

G

c
ivion
H

le

{(d) To the payment of any Liabilities {first to interes: an
then to principal).

The undersigned does further specificallvy authorize and instruct each and
every present and future lessee or tenant ef the whole or any part of th
Premises to pay all unpaid rental agreed upon in anyv tenancey 1o Assignee upon
receipt of demand from Assignee o0 so0 pay the same.

Log 092 <8
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“Liabilities"” means all obligations of the undersigned to Assignee for
payment of any and all amounts due under the aforesaid Mortgage, the Pledge
Agreement sccured by the aforecsaid Mortgzge and of any indebted ness, or
contractual duty of every kind and nature of the undersigned or ary guarantor or
obligor of the aforesaid Note to Assignee, howsoever created, arising or
evidenced, whether direct or indirect, absolute or contingent, joint or several,
now or hereafter exisring, due or to become du: and howsoever owned, held or
acquired, whether through discount, overdraft, purchase, divect loan or as
collateral, or otherwise. Liabilities also includes all costs of collection,
legal cxpenses and attorneys' fees incurred or paid by Assignee in atleapting
the collection or enforcement of the aforesaid Note, any guaranty of the
aforesaid Note, or any ather indebtedness of the undersigned or any guarantor of
the aforesaid Note to Assighec or in the repossession, custody, sale, lease,
assembly ol sther disposition of any collateral for the aforesaid Note,
Liabilities %arindes all of the indebtedness or contractual duties of
partnerships to’ sssignee created or arising while the undersigned or any
guarantor of the-aforesaid Note may have been or may be amember of those
partnerships.

It is understood an? igreed that the provisions sert forth in this
Assignment herein shall be d¢ened as a special remedy given to Assignee, and
shall not be deemed exclusive of any of the remedies - -ante in the above
described Mortgage, but shall he deemed an additicnal :emedy and shall be
cumulative with the remedies grantea therein.

Whenever the word "undersigned" (s uentioned herein, it is hereby
understood that the same includes and stall be binding upon successors amd

assigns of the undersigned, and anvy party Oreoparties holding title to the Co
Premises by, through or under the undersigned. _All of the rights, powers, 1
privileges and imtunities herein granted and ascigned to Assignee shall also ™)
inure to Assignee's successors and assigns, inciuding all holders, from time to oy
time, of the aforesaid lNote. co
)

It is expressly understood that no judgmen:t which mav /be entered on any ii?

debt secured or intended to be secured by the above described Mortgage shatl
operate to abrogate or lessen the effect of this instrumentl butr that the saxe
shall continue in full force and effect until the payzent and discharge of any
and all of the Liahilities and all bills imcurred by virtue of tle authority
contained herein have been fully paid out of the rents, issues and'piofits of
the Prenises, or by the undersigned, or until such time as this instivurent may
be voluntarily released by Assignece. This instrument shall also remainvin full
force and effect during the pendency of any foreclosure proceedings, both before
and after sale, until the issuarce of a deed pursuant to a foreclosure decree,
unless the Liabilities are fully satisfied before the expiration of any
applicable period of redemption.

In the event rthis Assignment of Rents is executed by a corporate land
trustee, then this Assignment of Eents is exccuted by the undersigred, not
personally, but as Trustee in the exercise of the power and authority confcrred
upont and vested in it as such Trustee, and inscfar as said Trustee is concerned,
is pavable only out of the trust estate which in part is securing the payvment
hereof and through enforcement of the provisions of any other ceoliateral er
guaranty from time to time securing payment hercof; no personal liability shaili
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be asserted or be enforceable against the undersigned, as Trustee, because or i
respect of this Assignment of Rents or the making, issuc or transfer therecof,
all such personal liability of said Trustee, if any, being expressly waived in
any manner.

This Assignment of Rents has been pade, executed and delivered to Assi

in Cook Countv, Iliinois and shall be construed in accordance with the laws of
the State of Illincis. Wwherever possible, each provision of this Assignment of
Rents shall be interpreted in such zanner as to be effective and valid und
applicable law. If any provisions of this Assignpent of Rents are prehibited by
or determined to be invalid under applicable law, such provisions shall be
ineffective tc the extent of such prohibitions or invalidiiy, witheut
invalidating the remainder of such provisions or invalidity, without
invalidaling the remainder of such provisions or the rezaining provisions of
this Assigrient of Rents.

IN WITHEGS #HEREOF, the undersigned has caused this aAssignnent of/fents to
be signed on the «ay and year set forth ahbove.

Eric Moore




. UNOFFICIALGQRY

e 7 0

STATE OF ILLINOIS

COUNTY OF COOX

4 ~
1, Do/’ 7. GLE{}L}?_{;_ . @ Notary Public in and for the Countvy
and State aforesaid, do hereby cercify thar Eric Moore personaily Xnowsn to me t
be the same person whose name is sussrihed o the following instruament,
before me this dav in person and acknowledged tc me that _“52 signed and
delivered said instruzment asﬁf{§L own frvee and voiuntary act, for the uses and
purposes therein set forth.

GIVEN under mv hand and Notarial Seal Lhis,jaz'd‘y of R

o /5

ROTARY PUBLIC

BYCOWl o s s v

My Commission Expires:
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EXHIBIT A
Unit Xo. 131i-5 In The lewport Condominium As Delinicated On The Survewr
Following Descilised Real Estate: Biock ! In Chicago Beach addition, Bein
Subdivision Of “Lrt) A" In Beach i nv's Consgolidation Gf Certain
In Fractional Secrimns 11 and 12, Township 38 North, Range 14, East 0fF T
Principal Meridian (LZrcepting ¥From Said Biock Therecof Which
Northeasterly 0f A Lilte 40 Feer Sscuthwesteriy altiel IO The
Northeasterly Line ©« Said Block) (Said Paralilel Line Being The Arc O
Having A Radius Of 1568(1¢ Feet Convex Scuthwesterly) In Cock Courntyw,
Which Survey Is Attached 55 Exhibit D In The Declararion Sf Condominium
In The Qffice Of The Recorder ©f Deeds In Cook County, Illincis As Doc
24730609 Together with Its Landivided Percentage Interest In the {onzo

in Cook County, illinois.

+~ Commonly known as:4800 Chicago Beach irive £1311-S Chicage, 1liinois
A
plyu: 20-12-100-003-1428 JRF
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