5 rar sl d T aaa il AU e X

- BINOFEICIAL CORNYo o]

four-family pronitons of the National

MORTGAGE Housing :’(ct.

— 5 es W 4 = 2 ol
a4
THIS lND[‘\iTURE “ad.c lhI.S R day of - Do .19 Z7, beiween

85207030

Margaretien & Company. Inc., a corporation organized and existing under the laws of the state of New Jersey and
authorized to do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Morigagor is justly indebied 1o the Mortgagee, as is evidenced by a ceriain
promissory note bearing even date herewith, in the principal sum of
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pavable with interest at the rate of

[ P LI

per centum ( o) per annum on the unpaid balance until paid, and made
pavable to the order of the \lortgagcc at its oifice in Perth Amboy, N1 08862, or a1 such other place as the holder may
dcﬂgnatc in writing aund delivered; the said principal and interest being payable in monthiy installmenis of

I = YT - Ter X

: . o (Pollars (S T T ) on the first day
of Tacaa .19 - = _and alike sumn on the first day of each and ev cn -month thereafter until
the notce is fuil\ p:ud excep: thar the final pavment of principal and interest, if noi sooner paid, shall be duc and

pavable on the first day of R S

NOW, THEREFORE. the said Morrgagor, for the better securing of the pavment of the said principal sum of
money and interest and the performarce of the covenants and agreements herein comained, does by these presents
MORTGAGE and WARRANT unto the vlor gaecc. its successors or assigns, the following described Real Estate
situate, lying, and being in the county of Lo and the Siate of
IHinois. to wit:

TOGETHER with all and sipgular the tenements, hereditanients and appurtenances thercunto belonging. and
the rents, issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of suppiyving or
disiributing heat, light, water, or power, and all plumbing and other {ixtures in. or that may be placed in, anv
building now or hereafter standing on said land. and also all the estate, right, title, and interest of the said Most-

gagor in and to said premises.
TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixiures, unto the said

Mortgagee, its successors and assigns, forever, for the purposes and uses herein set farth, free from ali righis
and benefits under and by virtue of the Homestead Exemption Laws of the State of Hlinois. which said right

and benefits the said Mortgagor does hereby expressly release and waive.

1.-701 STATE OF ILEINOIS
HUD-9ZTE6M {5-8))
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AND AS ADDITIONAL SECURITY for the pavment of the indebiedness aforesaid the Morigagor does hereby
assign to the Morigagee all the rents. issues, and profits now due or which may hereafter bevome due for the use
of the premises hereinabove described.

THAT HE WILL KEEP the impravements now cxisting or hereafter erected on the morigaged properiv. tn-
sured as may be required from time to time by the Mortgagee against loss by fire and other hazard, casualiie
and cantingencies in such amounts and for such periods as may be required by the Mortgagec and will pay prompt-
ly, when due, any premiums on such insurance provision for pavment of which has not been made hereinbefore.

All insurance shall be carried in companies approved by the Morigagee and the policies and rencwals thereof
shall be held by the Mortgagee and have attached thereto loss pavable clauses in favor of and in formm accepiabic
to the Mortgagee. In event of loss Morigagor will give immediate notice by mail 10 the Morigagee, whoe may make
proof of 1oss if not made promptly by Mortgagor, and cach insurance company concernsd is hereby authorized and
directed to make pavment for such loss directly 1o the Morigagee insicad of 1o the Mortzagor and the Morigagee
jointly, and the insurance proceeds. or aay part thereof. may be applied by the Mortgaeee a1 i< option cither 1o
the reduction of the indebtedness herehy cecured or to the restoration or repair of the properiy damaged. In
event of foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and anterest of the Morigagor in and 1o any incurance policies then
in force shall pass to the purchaser or grantee.

THAT if the premises, or any pari thereof, be condemnced uader any power of eminent domain, or acquired for
a public use, the damages, procecds, and the consideration for such acquisition, 10 the cuent of the full amount
of indebtedness vron this Morigage, and the Note secured hereby remaining unpaid. are hereby ascigned by the Mors-
gagor to the Mortzagee and shall be paid forthwith to the Morigagee to be applicd by it on account of the indebied-
ness secured hereby, vhether due or not.

THE MORTGAZLO FURTHER AGREES that should this morigaez and the note secured hereby nos be cligibie
for insurance under the Yaunnal Housing Act within 80 days from the daic hercof {wriiten statement of any officer of
the Depariment of Housing Zad Urban Developmeni or authorized agent of the Secretary of Housing anrd Urban
Development dated subsequent 1o the 60 days time from the date of 1his morigage. dechining to insure said noie and
this morigage. being deemed Corchusive proofl of such incligibility). the Mortgagee or the holder of the note may. at its
option, declarce all suuns secursd hereby immediately due and pavakle.

IN THE EVENT of default in=ialing any monthly pavment provided for herein and in the note secured here-
by tor a period of rthirty (30) days &fier she due date thereaf, or in case of a breach of any other covenant or
agreement herein stipulated. then the wnole of said principal <um remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, withour notice, become immediately due and pavable.

AND IN THE EVENT that the whole o <aid debt i< dectarzd 10 be due. the Merigagee shall hase the right
immediately to foreclose this morigage, and upod Znie filing of any bill for that parpose, the court in which such
bill is filed may at any time thereafter, cither beidre or afier <ale, and without notice to the said Morizagoi. or
any party claiming under said Morigagor, and withovi icgard 10 the solvency or insolveacy at the tme of such
applications for appointment of a receiver, or for an order to place Morigagee in possession of the presises of
the person or persons liable for the pavmen: of the imdsbrodness secured hereby, and without regard 1o tie value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premices, or appoint a receiver for ihe
benefit of the Morigagee with power 10 collect the rents, #sues, and profitc of the said premises during the
pendency of such foreclosure suit and. in case of <ale and o driivieney, during the full <tatutory period of re-
demption, and such rents, issues, and profits when collectied may e/ applied oward the pavinent of the indebred-
ness, <ost, taxes, insurance, and other items necessary for the frotection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of the abo.e described premices under an order
of & court in which an action is pending to foreclese this morigage or-a subsequent morigage, the <aid Mori-
gagee, in its discretion, may: keep the said premises in good repair: pay such currrent or back taxes and assess-
menis as may be due on the said premises; pay for and maintain such insurarce in such amounts as shall have
been required by the Mortgagee: Icase the said premises to the Mortgagor or othire upon such terms and condi-
tions, either within or bevond any period of redempiion, as are approved by the court; collect and receive the
rents, issues. and profits for the use of the premises hercinabove described: and enp'ov other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of thic paracraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any cours 27 law or equity. a
reasonable sum shall be allowed for the solicitor’s fees, and stenographers’ fees of the loviplainant in such
proceeding, and also for all outlays for documeniary evidence and the cost of a complete absract of title for
the purpose of such foreclosure: and in case of any other suit, or legal proceeding, wherein tar Mortgagee <hall
be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fzr: and charges<
of the attorneys or solicitors of the Morigagee. so made parties, for services in such suit or proscudings, shall
be a further Jien and charge upon the said premises under this mortgage, and all such cxpenses shall become
so much additional inaebtedness secured hereby and be allowed 1n any decree foreclosing this mortgage.

AND THERE SHALEL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in pursuance of any such decrec: (1) All the costs of such suil or suits, advertising.
sale. and convevance, including attornevs’, solicitors’, and sicnographers’ fees, outlays for documentary cvi-
dence and cost of said abstract and examination of iitle; {2} all the moneys advanced by the Morigagee, if any,
for the purposc authorized in the morigage with interest on such advances at the rare set forth in the note se-
cured hereby, from the time such advances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hercby secused: () all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to the Morigagor.

if Mortgagor shall pay said note at the time and in the manncr aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void and Mort-
gagee will, within (30) days after written demand therefor by Morigagor, cxecute a release or satisfaction
of this mortgage, and Mortgagor hereby waives the benefits of alt statutes or laws which require the cariier cx-
ecution or delivery of such release or satisfaction by Morigagee.

IT IS EXPRESSLY AGREED thal no exicnsion of the time for payment of the debt heseby secured given by
the Maortgagee 1o any successor in interest of the Mortgagor shall operate to release, in any manner, the original
hiability of the Mortgagor.
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ORTGAGE

Housing A

THIS INDENTURE, Made this day of .19 . baween

. Mottgagor, and
Margaretten & Company, Inc., & ¢orporation organized and existing under the laws of the staie of New Jersey and
authorized to do business in the state of Illinois, Mortgagee.

WITNESSETH: That whercas the Mortgagor is iustly indebied 1o the Morigagee, as is evidenced by a certain
promissory note bc_g_ﬁpg even date herewith, in the principal sum of

<o e .
TR S

S Dollars (§ )
pavable with interest at’the rate of

per centum { = ) 9} per annum on the unpaid balance until paid, and made
pavable to the.a/derof-the-Morigagee at its office in Perth Amboy, NJ 08862, or at such other place as the hoider may
designate in writing/and delivered: the said principal and interest being pavablc in manthiv instaliments of

(Dollars (S ) on the first day
of i .19 . and a like sum on the first dav of each and every month thercafter until
the noie is fully paid. excep! thiat the final payvment of principal and inerest, if not sooncs paid, shall be due and
pavable on the first day of

NOW. THEREFORE. the <aid Marigagor, for the betier securing of the pavment of the said principal sum of
meney and interest and the performinide 5t the covenanis and agrecments herein coniained. docs by these presents
MORTGAGE and WARRANT wnte wie Momgagee, its successors or assigns, the folloning described Real Estate
situate, hving, and beingin the county of and the State of
tilinois, o wit:

TOGETHER with all and singular the tenements, hereditiunents and appuricnances thercunto belonging. and
the rents, issucs, and profits thereof; and all apparatus and fixwures of every kind lor the purpose of suppiying or

TR0692CH

distributing heat, light, water, or power, and all plumbing and other fixtures in. or that may be placed tn, any .

building now or hereafter standing on said land. and alse all the estate, right, title. and interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposces and uses herein set forth. frec from ali righss
and benefits under and by virtue of the Homestead Excmption Laws of the State of 1Hinois. which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

IL-501 STATE OF ILLINOIS
HUD-921I6M (S50
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AND AS ADDITIONAL SECURITY for the paviment of the indebtedness aforesaid the Moripapor Goes herehy
assign to the Mortgagee all the rents, issues, and profits now due or which may hercaiter become dutr for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafier erected on the mos:
sured as may be required from timie to time by the Morigagee against loss by fire and other
and contingendics in such amounts and for such periods as may be required by the Morigagee and wi
Iy. when due. any premiums on such insurance provision for pavment of which has not been made hereinbe

sneaals there

S

All insurance shall be carried tn companies approsed by the Mortgagee and the policies and r
shall be held by the Morigagee and have atlached therero loss pavarle clauses in favor of and i

to the Morrgagee. In event of loss Morigagor will give immediate notice by mai! 10 the Mor
proof of loss if not made promptly by Morigagor. and each insurance company concerned i ke
directed to make payment for such loss direcily to the Morigages insicad of o the Mongaxcers
jointly. and the insurance proceeds, or any part thereof, may be applied by the Morigages a
the reduction of the indebiedness hereby secured or 1o itRe recoration or repair of th
event of foreclosure of this morigage or other transfer of title 10 the morigaged property
indebtedness secured hereby, all righ:, title and interest of the Meoerigagor i and to ans
in force shall pass to the purchacer or grantee.

T

Yy o

o)

THAT if the premises. or any par: thereof, be condemned under any power of enmunent
a public use, the/damages. proceeds. and the concideration for weh acquisition. o The eae
of indebtednessinen this Mortgaze, and the Note wecured hereny remaining unpaid, are hereby as;
gagor to the Mortgrzee and shall be paid forthwith to the Merigagee 10 be applicd by it on accou
ness secured hereby, whether due or nos.

the Depariment of Housinzg 344 Urban Development or aunthorized 2
Development dated subscquant o the 60 davs time from the date of 1hi
this morigaye. being deemed cénaiusive proof of cuch ineligibilityy. the
option, declare all sums secured liereby immediately due and pavahlc.

rentt provided for herein and i the note weas
ol any other covena

INTHE EVENT of defauii i anaduop any monthly pave
by for a period of thirty (301 davs afier the due daie thercof, ar in case of a breach
agrecment herein stipulaied, then the swlole lof <aid principal sum remai ng unpaid

1y

vl
terest therecon. shall, at the clection of the Morgagee, withou! notice, become rmimediaiely

AND IN THE EVENT tha:r the whole ofvad debr i
immediately 10 foreclose this morigage, and upar/tie filin

applications for appoiniment of a receiver, or for an rdes
the person or persons lable for the pavment of the indels
of said premises or whether the same <haH then be ocoiinitd by
hemestead. enter an order placing the Mortgagee In posediion o
benefit of the Morigagee with power to coliect the rents, 1wpéa a
pendency of <uch foareciosury ~uit and, in case of <ale and o desf:
demption. and such rents, issues. and profiss when coilected may L
ness, cosh, taxes, nsurance, and other dtems necessary for the

Whenever the said Mortgagee shall ke placed in possession of the aboverdewcribed premises under an order
of a court in which an action i» pemxding 1o foreclose this morigage o7 = ehsegueni morigare, the «aid Moo
gagee. In iis discretion, may: RKeep the <a:d premices in good 1 Dpavy sudtrcurrrent or back taves and asse
ments as may be due on the <aid premices; pay for and mainial mausance fa osuch amounis as shall have
been required by the Mortgagee; lease the aid premices to the Mon T otpEeppon such terme and condi-
tions, either within or bevond any peried of redemprion. a< are approved by tho court: colleqt and receive the
rents, issues. and profits for the use of the premises hereinabove described: and enplav other persons and ex-
pend fiself such amounts as are reasonably necessary to carry out the provisions of thiv paraeraph.

.

]

AND IN CASE OF FORECLOSURE of thus mortgage by «aid Morigagee in any cowsd 2
reasonable sum shall be allowed for the solicitor’s fees, and stenographess fees of the < i 3
proceeding, and also for all outlave for documentary evidence and the cost of a compleie abiima ritie for
the purpose of such foreclosure: and in cace of any other <uit, or legal proceeding. whersin she Moricagee shait
be made a party thercto by reason of this mortgage. i1s cous and expenses, and the reasonable fervand charge<
of the attorneys or solicitors of the Morigagee. so made partics, for services in such <uit or proceecdings. shal]
be a further hen and chargs upon the said premises under this morigage. and al such cxpenses shall become
so much addirional indebtedness secured hereby and be allowed i any decree foreclosing thic maorigage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in pursuance of any such decree: (1) All the cosds of such it or wiss. advertising.
sale. and conveyance, including atroraeys’, solicitors’, and stenographers’ fees. outlays far documenzary evi-
dence and cost of said abstraci and cxamination of title: (2} all the moneyvs advanced by the Morigagee, if anv,
for the purpose authorized in the mortgage with interest on such advances at ihe rate <2t forth in the note se-
cured hereby. from the time such advances are made: (3) all the accrucd interest remaining unpaid on the in-
debtedness hereby secured: () all the said principal money remaining unpaid. The averplus of the proceeds
of sale. if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay <aid note ar the time and in the manner aforesaid and shall abide by, comply with.
and duly perform all the covenanis and agreements herein, then this convevance shall be null and void and Mort-
gagee will, within (30) Jdayvs after written demand therefor by Mortgagor, exccute a release of satisfaction
of this mortgage, and Mortgagor hereby wais oy the benefite of all statutes or faws which require the carlier ex-
ecution or delivery of such reiease or satisfaction by Mortgagee.

IT 1S EXPRESSLY AGREED that no exiension of the 1ime for payment of the debt hereby secured given by
the Morigagee to any successor in interest of the Morigagor shall operate o :elease, in any manner, the original
hability of the Morigagor.

Al
?

180692¢
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"FHA MORTGAGE RIDER"

© EFRIN GALLEGOS AND AIRELIA GALLEGOS,
This Rider to the Mortgage between e FRIN GALL
KIS WIFE - OCTOBER 31

and MARGARETTEN & COMPANY, INC. dated

85 is deemed to azend and supplement the Mortgage of the saze date as follows:

19

ALD SAID MORTGAGOR covenants and agrees:

l. In the fourth un-ruabered paragraph, page 2, the sentence which reads as
follows is deleted:

That privilege is reserved to pay the debt in whole, or in an azouat equal to
one or nmore monyhly payzents on che principal that are rext due on the note,
an the first day of any zonth prior to maturity; provided, however, that
~ritten notice of an intention to exercise such privilege is given at least
thirey (30) days prior to prepayzent.

2," %ra fourth un-nusbered paragraph, page 2, is amended by the addition of
the folleowing:

"Privilege is-reserved to pay the debt, in whole or in part, om any
installzent d¢r date."

) &‘J\I?‘s’%j’?o‘i

-dorrower

_QQMM_&@_
r'd
~gorrower

X
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"FHA MORTGAGF RIDER" L
This Rider to the Mortgage between | EFRIN GALLEGOS AND AURELIA GALLEGOS

HIS WIFE and MARGARETTEN & COMPANY, INC. dated OCTOBER 31
19 85 is deemed to amend and supplement the Mortrane of sa—e date as follows:

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair. and not to do. or permit 1o be done, upon said premises, anything
that may impair the value thercof, or of the security intended 10 be effected by viriue of this instrument; not to
suffer any lien of mechanics men or material men to atach to said premises; (o pay to the Mortgagee, as here-
inafter provided, until said rote is fullypaid, (1) a sum sufficicnt 1o pay all 1axes and assessments on said prem-
ises, Or any lax or assessmcnt that may be levied by authority of the State of Hlinois, or of the county, town,
village, or city in which the said tand is situate, upen the %Morigagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such (orms of insurance, and in such amounts, as may

- be required by the Mortgagee.

In case of the refusal or neglect of the Morizagor 1o make such pavments. or o satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Morigagee may pay such taxes, assessments, and insurance premiums. when due. and may make such repairs
to the properiy hercin morigaged as in iis discretion it may deem nesessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this morigage, te
be paid ov. of proceeds of the sale of the mortgaged premises, i not otherwise paid by the Mortgagor.

it is expiessly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortpagre shail not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax L2~ vpon or against the premises described herein or any part thereof or the improvements situated
thercon, so lonp as the Mortgagor shall, in good faith, contesi the same or the validity thercof by appropriate
tegal proceedings uriusht in a court of competent jurisdiction, which shall operate to prevent the coilection of
the tax, assessment. .o: Jien so contested and the sale or forfeiture of the said premises or any part thereof (o
satisf{y the same.

AND the said Mortgasior further covenanis and agrees a< foliows:

That privilege is reserved (o pis the debi in whole, or in an amount equal to one or more monthly payments
on the principal that are next dueOn the note, on the fira day of any month prior to maturity; provided, however,
that written notice of an intention 10 exercise such privilege is given at least thirty (30) days prior to prepay-
ment.

That, together with, and in addition 12, the monthly payviments of the principal and interest payable under the
terms of the note secured hereby, the Morigaror will payv to the Mortgagee, on the first day of each month uniil
the said note ts fully paid, the following sunis: E
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L a8 V.- i 4 ey ableinny Y r'd Y 3 {
. e i i == peaiuiipunan)-
L Mtnal ~ & - é - S
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“a i Y = T 1
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acxl becomre due and payabic on
tancs and assessmments aext due
s already paid thorefor divided by the

MOIIEEES
2g2€) skl a2l
g e t3 the Jdate wher ek grossd remts, prominsis, taxes and  as-
uams o he kel » Mortgagee o fLusr o pay sud ground renals, premiums,

2L

of moanths

sessmenly asil bevom
1ax2 and sPeal 2l

(b} XX Al paymenis mennons? nothe wo prefaling subresnone of s ferragiash a2 2l ravymenis to be made under the
noir secured hrreh Teoaddzd rhznther xnd ttr oacptrgale AT tnerend ghallibe paid by the Morigagor each
month 1n A ungle Py a P gpaied By the Moctaagre 10 v TRIswng st o0 the ool set foiths

v - semm ; —— o warhisiediteslr gy -

and othrr Marard afivranie presniaT )

it/
f".;l v
1il ¥ amornrzanen of the ~nins
u=riess made good Uy thr Moetpagor poior
* thiv swortgage. Ther Meongagee may ool
Fyment more than faten (15 dayy in

Any dehoensy in the amount of
to the due dale of the newt suth
fect 3 Utiate chaiges” oot 1o ewiesd
arrears, 1o cover the cvira cxpense mohed 1a hanihing del's

TROEIEN

If the total of the payments made by the Moergagor
the amount of the pavments actuaily mads by the Mortgzgee for ground rents, taxes, and assessments, OF insurance
N cenc.
f

al the opticn of the Morigagor, shat! be credited on
the Morigagor. I1. however, the monthiy payments
paragraph skail not be sufficient to pay ground
rents, laxes, and assessments, 07 InsSurance premiums, as the zase mav be, when the same shall become due
and payable. ther “he Morigagor shail pay to the Morigages any amount necessary to make up the deficiency, on
or before the date when pavmen! of such 2round renis. 1axes, assessments. or insurance premiums shall be due.
If at any time the Mortgagor shall ierder 1o the Morigagee, in azcoerdance with the provisions of the nole secused
hereby, full pavment of the eatire indedecdness reprecented thereby, the Mortgagee shall, in computing the
amaount of such indebredne«s, credit to the account of the Morzgagor all payments made under the provisions of
subsection ta) of the preceding paragraph which the NMor ce has not become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of subsection (& of the preceding paragrarh. If there shall be a default under any of the provisions of this
mortgage resulting in a putlic sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after defauir, the Mortgagee chall apply, ar the timz of the commencement of such proceedings or at
the time the property is otherwyce acquired, the balarce then remairning in the funds accumulated under sub-
section (b4 of the preceding paragraph as a <redit agains: the amount of principal then remaining unpaid under
said note and shall proper!y adjust any pavments which shail have been made under subseciion (a} of the pre-
ceding paragraph. ;
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‘ MARCARETTEN £ CO,
950 West 175 Street
Homewood, Hlinois
- DEPT~01 RECORDING $19.49
_I_I THIYGS  TRON 6694 11/05/65 15:54 .00
_ _ #S02 # D *-BE-—DLIRH1




