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MORTGAGE

THIS MORTGAGE ( ‘Secunp' Instrument”) is gnen on......
19....... 22 The mirigagor is..... ARELL b RALLARE AL RS
teeserarttbeeanns Lo NSaiiiieensaae ..{*Borrower'). This Security Instrumenl isgivemto.......ioiiiniiiiiineina.,
CLYDE FEDERAL GAVINGS AND LOAN ASSOCIATION, which is organized and existing under the lawns of
THE UNITED STATcS OF AMERICA, and whose address is 7222 WEST CERMAK ROAD, XORTH RIVER-

SIDE, IL 60546 (*Lendcr’ v .
Borrower owes Lender tas Jrincipal Sum of..eccutvsr.s é.f_:é.r.'x(.;"?.'.'i.....'.‘:5-.%"..9.;‘.‘-;:?..‘..”.. 7150 f.’f.’ ..................
A5 I

.......................... seass B¥OHArs (US. S
daicd the same dale as this Sezarity Instrument (**Note™), which groudes for menthly payments, with the full debt, if
not paid earlier, due and payablc ori..... SR RS 2 S N i This Security Instrument
secures to Lender: (a) the repayme.( of the debt evidenced by the \ote. with interest and all renewals, extensions and
modifications; (b) the payment of all o’aer sums, with interest, advanced under paragraph 7 to protect the security of
this Security lnstrument; and (c) the pueZornance of Borrower's covenants and agreements under this Security Instru-
ment and the Note. For this purpose, Lorro==r does hereby mortgage, grant and convey to Lender the following

described property located in ....... sorersnacnffrecidiciacnns EUoT: R ceeveaanes ceraasess «vee... County, Tinois:
Tl WORTH B2 CF Tl NCRTH B/2(CF Lo 2 1% BLo0% 15 1 BITeER’s
SLELTVISICH CF THE SCUTHWEST /e L7-seCTioy ZT, TOWNSHER 2R
NCRTH, RAKGE T4, YAST OF THE T iRD PRINCIRAL MEREliANL, b COCR
COUNTY, 1LLiLCisS.

&
3 2
R 5 -
%
S
S

CHICAG0
which has the address of e L B .
50510 15t Loty
Hlinois R s A ("Property Address™):
iZa Coce]

TOGETHER WiTH all the improvements now or hereafier erected on the property. and all ecasements. righis.
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water nghis and stock and all fixtures now or
hereafter a part of the properiy. All replacements and add:tions shall 2lso be covered by this Security Instrumernt. Al of the
foregoing is referred toin this Security Instrunient as the “Property.™

BORROWER COVENANTS that Barrower 1s lawfully seised of the estate herchy conveved and has the nght to
morigage. grant and convey the Property and that the Property is unencumbered. cxcept for encumbrances of srecord.
Borrower warrants and will defend generallv the title to the Property against all claims and demands. subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cosenants with
limited variations by jurisdiction to constitute a3 uniform security instrument cos ering real property.

ILLINOIS—3ingie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage mnsurance as a condion of making the loan secured by this Sccunty Instrument.
Borrower shall pay the premiums required 10 mamntain the insurance in effect unnl such tmce as the requirement fos the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Iaspection. Lender or i« agent may make reasonable entnes upen and anspections of the Property. Lender
shall give Borrower notice al the ime of of prior 10 an mnspection specifying reasonable cause for the nspeciion.

9. Condemnation. The praceeds of any awazd or claim for damages. direct of consequential. in connection with
any condemnation or other taking of any part of the Property. or for converance in hieu of vondemnanion. are hereby
assigned and shall be patd to Lender.

In the event of a total taking of the Property. the proceeds <hail be applicd to the sums secured by this Secuniy
Instrument. whether or not then due. with any excess pnd to Borrower. In the exent of a partial takmg of the Property.
unless Borrower and Lender otherwise agree in wating. the sums weured by this Secunty Iastrument shall be reduced by
the amount of the proceeds multiphied by the following fraction: (a) the total amount of the sunm secured immedsaieiy
befare the 1aking. divided by (b) the fair market salue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. after nolice by Lender to Borrower that the condemnor affers to
make an award or settle a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date the notice 18
given. Lender is avnorized to collect and apply the proceeds. at its oplion. cither to restoration or repats of the Propeny or
to the sums secured U3 this Security Instrument. whether or not then due

Unless Lender an Borrower otherwise agree in writing. any apphication of proceeds 1o piincipal shali not extend or
postpone the duc date f tic monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such pavments.

10. Borrower No! Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender 1¢ any successor in
interest of Borrower shali novoperate to release the liavility of the origina! Borrower or Borrower’s successors in interest.
Lender shall not be required t commence proceedings against any successor in inleresi or refuse 1o extend nme foer
payment or otherwise modify amdrtization of the sums secured by this Securnity instrument by reason of any demand miade
by the original Borrower or Borrower’'s successors in interest. Any forbearance by Lender in exercising any night or remedy
shall not be a waiver of or preclude the exertiss of any right or remedy.

I1. Successors and Assigns Bouud; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and benchit 2licsuccessors and assigas of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and ag eements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is r0-signing this Security Instrument only 10 mortgage. grant and conscy
that Borrower's interes! in the Property under thetir=1s of this Security Instrument: (b) is not per<onally obhigated to pay
the sums secured by this Security Instrumeni: and (c)/asices that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommedations with reg.vd to the terms of this Secunty Insirument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sechirity Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the intceesoor other loan charges coliectied or to be collecied
connection with the loan exceed the permitted limits. then: (2).ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any(suras already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 20 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund/ceduces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’'s Rights. I enactmient or expirpnon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabic icco.ding toits terms, Lender, at11s option,
may require immediale payment in full of all sums secured by this Security twst/ument and may ivoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the si¢pr ) pecified in the sccond paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument ¢zl be given by delivenng it or by
mailing it by first class mail unless applicable law requires use of another method. Th: notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice o (orrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal tayl 24d the law of the
jurisdiction in which the Property is iocated. In the evens that any provision or clause of this Security’ Fastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusises i or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity [nstrement and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Securnity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in if is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at 11s option. require immedtate payment in full of ali sums
secured by this Security [nsicument. However, this option shall not be exercised by Lender if exercise 1s prolibited by
federal [aw as of the date of this Secunty Instrument.

{f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may insoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to havc
cnforcement of this Security [nstrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable Iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contaned 1n this
Securily Enstrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due vnder this Security instrument and the Note had no acecleration
occurred: (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred n enforcing this
Security Instrument. including. but not limtied 10, reasonable attorneys” fecs: and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument. Lender’s nights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective asif no acceleration had
occurred. However. this right to reinstaie shall not apply in the case of acceleration undcer paragraphs 13 or 17.
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