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MORTG‘AGE |  204284-3

THIS MORTGAGE. (“Security Instrument™) is givenon. NOVEMBER 4 - N
19 85 Themortvagoris RICHARD A. GANCH AND JANET C. GANCH, HUSBAND AND WIFE

(“Borrowcr“) This Se .lmty Instmment isgivento THE TAL MAN HOME - F E:DE RAL SAV INGS AND
LOAN ASSOCIAZTON OF  ILLINOI S
which is organized and r&istinz undcr thelawsof " THRE UNITED STATES OF AMERI Cxyand whose addrss is
4242 NORTH HARL B! . :
NORRIDGE, ILLINOLS 60634 . (“Lender“)
Borrower owes Lender the princips. ssmof. . 7
ONE HUNDRED TWO TJ:.QUSZ3 ND . FOUR HUNDR ED AND ND/J.DO——-

Dollars (U.S:$ 10 2 400.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeat { 'Note™), which prowda for monthiy payments, with the fuli debt, if not
paid earlier, due and payableon DECEMBLR 1, 2015 : This Security Instrument
secures to Lender: (a) the repayment of the del't e ndenced by thc Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sims, witn nterest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c} the performance of Bosr~wir's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moit);age, grant and convey to Lender the following described property

located in _ COOK County, lllinois:
UNIT NUMBER 3 IN THE 901 AINSLIE TONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIRED REAL ESVT20L3Z: LOT 9 [EXCEPT THE WEST 9 4/12
FEET)} AND THE WEST 18 4/12 FEET OF LU7 10 IN VAN PLATEN'S RESUBDIVISION
OF LOTS 5 TO 18 INCLUSIVE IN CASTLEWOCCDO, -A SUBDIVISION OF THAT PART OF
LOT 4 IN FUSSEY AND FENNIMGRE'S SUBDIV1ISIf)N OF THE SOUTH EAST 1/4 OF
SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING EAST OF THE CENTER LINE OF SHERIDAN ROAD AND NORTH OF
THE NORTH'LINE OF THE SOUTH 5.20 CHAINS OF o©AlIT SECTION B IN COOK
COUNTY, TLLINQIS, WBICH SURVEY IS ATTACHED AS ZaHIBIT "A' TO THE
DECLARATION OF CONDCMINIUM RECORDED AS DOCUMENT 75.630 532, TOGETHER.

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE - COM.'CY¥ ELEMENTS, IN COOK

COUNTY, ILLINDIS.
1.4-08-41’7-‘052-1063&9}:: '

We0L288

DO'ET 9 ¥ n TRODLICE & SHRSE  ca-9opQN

w}nchhastheaddressof S0l WEST AINSLIE-—UNIT 3 ) » CHICAGO | (City) 00 2T 28 ADN ©

Ilincis 606 4 0 ("Property_ Addras"),
© [2ip Code)

TOGETHER WETH all the :mprovemcnts now or hereafter erected on the property. and a!l easemcnrs, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the’ property, All replacements and additions shall also be covered by this Security Instrument, Allof the
foregomg is referred to in this Secunty lnstrumem asthe "Propcrty

BORRDWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Prcperty against al) claims and demands, subject to any
‘encumbrances of record, .

THIS SECURITY INSTRUMENT combines uniform covenan!s f'or nat:onal use and non- umform covenants with
limited vanatlons by junsdlctlon to constuute a umf’orm secunty instrument covering real property.
/5705

JILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT & ( \_S“g Form 3014 12/83

@ 6 {IL) COMSOUDATED BUSINESS FORMS, INC, - MT. CLEMENS, MICHIGAN 48040 - (31 3) 7924700
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- 'If Lender required mortgage insurance as a condition of making the l6an secured by this Security Instrument,

- Borrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Jaw.

8. Inspection. - Lender or ils agenl may make reasonable entries upon and inspections of :the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequeniizl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmnation, are hereby
astigned and shall be paid to Lender. ‘ o - o

1n the event of a toral taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. , _

- If the Property is abandened by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is aut’iotized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. .

Unless Lender and.-Borrower-otherwise agree in writing, any apptication of proceeds to principal shall not extend or
postpone the due date o thi onthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not dte'eased; Forbearance By Lender Not s Waiver, Extension of the time for payment or
modification of amortizadcs #the sums -secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not apérate Lo refease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc’ceoiumence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoi tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow<r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exzre se of any right or remedy.

11. Sueccessors and Assigns Bouirg: Joint and Several Liability; Co-signers. The coverants and agreements of
this Security Instrument shall bind and benefit th.c successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agr:ements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ¢r-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the werms.of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (<) s4ries that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regzi i 1o the terms of this Security Instrument or the Note without
that Borrower’s consent. T }

12. Loan Charges. If the loan secured by this Seculity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the intersst-ur other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) a7,v such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sam% already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose io/mike this refund by reducing the principal owed
under the Note or by making a direct payment {0 Borrower, If a refund r<ducss principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. .. ‘

13. Legislation Affecting Lender’s Rights. - If enactment or tapiraticn. of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable a(corcing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrvinent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the step; specified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument sh::1he given by delivering it or by
mailing it by first class mail unfess applicable law requires use of another method. The notize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notici 19 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to'sorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender when given as provided
in this paragraph. ‘

15. Governing Law; Severability. This Security Instrument shall be governed by federal law <n¢! the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Kisiroment or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrumeant &7 the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeut and the
Note are declared to be severable. :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Fransfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . ' .

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. - If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Mote had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may _
reasonably require to assure that the lien of this Security Instrunient, Lender’s rights.in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

604268
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ADJUSTABLE RATE RIDER = 204284-3 .

THIS ADJUSTABLE RATE RIDER is made this — 4TH dayof___ NOVEMBER 19 85, and is incorporated
in1o and shall be deemed 1o-amend and suppiement the Morigagé, Deed 'of Triist or Security Deed (the “Security Instrument”) of the
same  date given by the undersigned (the “Borrower"%q to sccure Borrower's - Adjustable ‘Rate’ Note- (the: *Nate™) 1o

TALMAN HOME FEDERAL SAVINGS AND .{the “Leader™) of the same date and covering the

property described in the Security Instrument and {ocated at: LOAN ASSOCIATION OF ILLINOIS ™

901 WEST AINSLIE-UNIT 3, CHICAGO, ITLLINOIS 60640
[Praperiy Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. In addition to the covenunits and agreements made in the Security Insiruments, Borrower and Lender
further covenant and agree as follows:
A. INTERESZ FATE AND MONTHLY PAYMENT CHANGES
The Note provides for 74 inftial interest rate of 11 . 0.00%. The Note provides for changes in the interest rate and the monthly pay-
ments, as follows:
4, INTEREST RATE 492 MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 wil. poy may change on the first day of DECEM ,19__ 88 | and on that day every
36 _th month thereafter./zac)’ date on which my interest rate could change is cailed a “Change Date.”

(B) The Index

Beginning with the first Change Date, my intercst rate will be based on an Index. The “Index™ is the:

XEJ Quarierly National Cost of Funds 10 FSLIC-Insured Savings and Loan Associations, as made available by the
Federal Home Loan Bank Board.
Weekly average yicld on United Staies 1reasury securities adjusted 1o a constant maturity of | year, as madc
available by the Federal Reserve Board:

The most recent Index figure available as of the dite 45 days before cach Change Date is called the "Current Index,™ Ifthe Index
is no longer availabic, the Note Halder will choose a newipdex which is based upon comparable information. The Note Holder will

give me notice of 1his choice.

{C) Calculation of Changes
Before each C%""gc(ﬁfw‘ the Note Holder will calculale my newat<rest rale by adding TWO & ONE HALF percent-
age points (L2 3UY 96y 15 the Current Index. The Note Holder villiben round the result of this addition to the nearest one-cighth
of one percentage point (0.125%). This rounded amount wiil be !Bb 6’ w interest rate until the next change date; provided, however,
that the interest rate shall never be changed by more than 2= Y Y VsieGin the interest rate which was in effect immediately prior
li%scibcgﬁngc and provided further that the interest rate payabie at any tivie Juring the werm of this loan shalf never be higher than
. % or lower than __‘LL._O_QL %.

The Note Hoider will then determine the amount of the monthly paymcnt that would be sufficient to repay the principal 1 am
expected to owe a1 the Change Date in fufl on the maturity date at my new interes) ran in substantially equal payments. The result
of this calculation will be the new amount of my monthly payment.

(D) Effcctive Date of Changes

My new intercst rate will become effective on cach Change Date, | will pay the amouri ofiny new monthly payment beginning
on the first manthly payment date after the Change Date unitil the amount of my monthly ;ayment changes again,

{E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest raic and iz amennt of my monthly payment
before the effeclive date of any change. The notice will include information required by law to be given me ond also the title and tele-
phone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN GCPROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [ all or any pact of the Property or any inwcics) in it is sold or
transferred (or if a beneficial interest in Borrower is sald er transferred and Borrower is not a natural person) witheut Lender’s prior
writlen consent, Lender may, a¢ its option, require immediate payment in full of'all sums sccured by this Security Instrument. Howev-
er, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the date of this Security Instrumeni. Lender
also shall not excrcise this oplion it (a} Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferce as if'a new foan were being made to the 1ransferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceplable to Lender.

To the extent permitied by applicable law, Lender may charge o reasonable fee as @ condition 1o Lender’s consent Lo the loan
assumplion, Lender may also require the transferee to sign an assumption agreement that is acceptabie 10 Lender and thai obligates
the transferee 1o keep ali the promises and agreements made in the Note and in this Sccurity Instrument. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing,

1f Lender exercises the option to require immediatc payment in (ull, Lender shall give Borrower notice of aceeleration. The no-
tice shail provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior 1o the expiratiun of this period, Lender may in-
voke any remedies permitted by this Security Instrument without further notice or demand on Barrower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covcna:yd in this Adjustable Rate Rider.
é;i:;:2A;KL“AZZ€7 A (Scal)

RICHARD A. GANCH Torowes

X 3 &é%gggz . o (Scal
JANE? C. GANCH/HIS WIFE Rarrower

FORM NO:MJ731 JUN 85

W60L268
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RECORD AND RETURN TO :

BOX 130 . . . : ‘
THE‘TALERNmHOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
4901 WEST IR G PARK RCAD

CHICAGO,

ATTN 3
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THIs CONDOMINIUM RIDER is made this 4TH day of NOVEMBER .19 85
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™} of the same dale given by the undersigned {the *Borrower™) to secure Borrower’s Note to

THE TALMAN ROME FEDERAL SAVINGS AND LOAN ASSOCIATION OF :l:llhg,_'l.‘ﬂq%)
of the same date and covering the Property described in the Security Instrument and located at:

901 WEST AINSLIE~UNIT 3, CHICAGO, ILLINOIS 60640

[Proparty Address]
The Praoperty includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as: AINSLIE CONDOMINIUM

[{Mame ot Condominium Project]
(the “Condominium Project™). Il the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

ConpoMiniur!, COVENANTS, In addition to the covenants and agreements made in the Security Instrurnent,
Borrower and Lendzo fu ther covenant and agree as follows:

A. Condominiur.~Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Dclurents. The “'Constituent Documents" are the: (i) Declaration or any other document which
creates the Condominium Trjent; (ii) by-laws; (iii} code of regulations: and {iv) other equivalent documents. Borrower shall
promptly pay, when due, ali d:eqvand assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. Jocng as the Owners Assaciation maintains, with a generally accepted insurance carrier, a
“master’’ or “blanket” policy on the/Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i} Lender waives the provitior i Uniform Cavenant 2 for the monthly p'lyment to Lender of onc-twelfth of
the yearly premium installments for hazard irlsurance on the Property; and

(i1) DBorrower's obligation under Unifo-'m Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coveinge is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any tapse in required hazard insurance coverage.

In the event of a distribution of hazard insuraicre ploceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, ary proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Securi*y instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take stch actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptable’in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any nward or claim for dariages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part ¢f¢he Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigns2d and shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument aé p/ovided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, cxeipt for abandonment or termination
required by law in the case of substantinl destruction by fire or other casualty or in the vase of a taking by candemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the previsiun is for the express benefit of
Lender;

(iii) termination of professional management and assumption of seif-management.Of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance varerige maintained by
the Cwners Association unacceptable to Lender.

F. Remedics. If Borrower does not pay condominium dues and assessments when due, then LendZranay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securea-hvaie Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest frcm he date of
disbursement at the Note rate and shall be payable, with interest, upon notice frem Lender lo Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees tc the terms and provisions contained in this Condominium Rider.

14-08-417-052-1003
ECORD AND RETURN TO : ; é ET / ZZEZ iZ; :
= (Seal)

B v
MAN HOME FEDERAL SAVINGS AND RICHARD A. GANCH srrener

4901 WEST
(Seal)

CBICAGO, - “Borrower
C. GANCH/HIS WIFE

ATTN : PATRICIA A

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT  Form 3140 12/83

@. 8 CONSOUDATLD BUSINESS FORMS, INC, M1, CLTMENS, MICHIGAN 48045 - (31%) 2924 00
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