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MORTGAGE

THISMORTGAGE (“Security lnstrumem"] i ZIVEN O .o FSRARAT.. Bt ,
19..85... The mo..gagcr;s STUART..D.. .BEIE. and, KAREN, BEIF., his wife
Bnrrowcr % ’I'h!uSccun!y Instrument is gncnln.....
ANR..LQM. ASSQQIATIQN . . ., which is orgunm:d and cxmmg
under the laws of. STATE OF, JLLINQIS... ... L and whmc nddrcss 18 2 v vessessesseeesseremsmaeseesfasnetresene
evenronn. Ol McBenzy Fond. B: SOBED. = Long, Grvv.-..}!- .59.%2.... v " - ("Lender™.
Borrower owes Lender thee p |rc1pal sum of ...ONE..HUNDRED.. 'nHous;mn and No-lloo"mﬂwmﬂnmvwmnmﬂnmwu
TR R Dellars (U.S. 5. 190, »Q00,.00. .....). This debi iy,evidenced by Borrower's note
dmcd thc same datc as lh:s Su ur/ ty lnslrumcnl (*Note™), which mwdes for rnomhly puymu.ms, with the full debt, if not |
paid earlier, due und payabfe on-. wolesenher. . 204 pevimssecssmrmnpineeerserecsess THis Seenrity. Tnstrument
sccures to Lender: (a) the rcpaymern o" Ihc debt evidenced by tht. Nntc, vnlh mtercst and all rencéwals, extensions and
modifications; (b) the payment of all cipii sums, with um.ra.l, ndvanccd undz.r pamgraph 7 o profeet the secyrity of ihis
Security Instrument; and (c)/thc pcrformanr' E'Borrowcr s covcnams and agrcemcnlq under this Sccunty lnstrumcm and
the Note. For this purpose, Borrower does m:reJy mo QS ng, 3ram and convcy to Lender the rollowms described propeny
located in . crvrerersssereieneniiene. COUNLY, Hiinols:

Lot five hundred fifety six (556) in/ iiurthgate Unit five (5), being a Subdivision .~
in the North Half (1/2) of the Northwes~ Quarter (1/4) of Section sixteen (16}.
Township fort:y two (42) North, Range eleven (11) Eaat of the Third Principal
Meridian, :I.n Cock ‘County, - Illinois.

_9{0 012 8

Permanent Index Number 03'-"-'16-102-—639'7’

which has the address of ....... 1.51 78&3‘;5“5“'.'31.{! PPN 'Ar]::lngll:c‘ml-leighta’
[Street) [City)

FTTTTT RN -1 11 S (“Property Address"');
8 1Zip Code) y i o

TOGETHER WITH all 1he improvements now or hereafter crecied on the property, and all easements, rights,
appurtenances, rents, royultics, mineral, oil and gas rights und profity, water rights and stock and ail fistires now or
hereafter a part of the property. Al replacements nnd additions shall alw be covered by Vhis Security Instrumeni. All of the
foregaing is referred to in thl-. Security Instrument as the “*Property.”

BORROWER COVE\IANTS that' Borrower is lawfully scised of the estate herchy conveyed and has thc right to
martgage, grant and convey the Property and that the Property is uncncumbered, eacept for encumbrinces of record.
Borrower warrants und will defend gencrally the title to the Property against all claims and demands, '\mbjeci to’ uny

_encumbirances of rccnrd

THIS SECURITY. leTanMLNl l.lllllhtlll:\ umfurm covenants for natioil use and non- unlform cnvcnants with
limited variations by junsdu.lmn {o constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
* #4713 BAT BYSTEMS ”:'4'::3'0'12
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If Lender required mortgage insurance as a condition of making the joan vevured by this Seeurity Instruinent,
Borrower shall pay the premiums required to maintain the insurance in cflect until such time as the requirement for the
insurance terminates in accordance wnh ‘Borrower's and Lender's wnitten agreemerit or apphicahle faw.

8, Inspection. ~Lender or itsagent may make reasonable entries upon and inspections of the Property., | <hder
shall give Borrower notice at the time of or prior ta an inspection spevifying reasonable cause for the mspcclmn -

9. Condemnation.  The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyince in licu of condemmation, are herchy
assigned and shallbe paid to Lender. o

In the event of a total taking: ‘of the Prnpcrl). the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not.then due, with any cxcess paid 1o Borrower, In the cvem of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeni shall be reduced by -
the amount of the proceeds multiplied by the following fraction: (a) the tota! amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the raking. Any balance shall be
paid to Borrower.,

If the Property is abandoned by Borrowcr. or if, afier notice buslender ta Borrower that lhc condemnor offers to
make an award o settle a claim for damages, Borrower fails 10 rcspond iy Lender within 30 days afier the date the notice is
given, Lender 4 autaorized to collect andapply the proceeds, a1 its option, either 1o restoration or repair of the Property or
to the sums secured Gy this Security Instrument. whether or not then duc, :

Unless Lende: and Borrower otherwise agree.in writing, any appliention of pmcu.d-. to principal shul! nol extend or
postpone the due daia4fshe monthly paymenis referredto in pamgmphs 1 ondd 2 or change the amouni of such payments.

10, Boerrower .40' Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizat/on of the sums secured by this Sccunty Instrument granted by Lender 1o any successor in
interest of Borrower shall nut Operate to relesse the liability of the ongmal Borrower or Borrower's successors in‘interest.
Lender shall not be required 72 rlommence proceedings against any Successor in interest or refuse to extend time for
paymeni or otherwise modily amrization of the sums secured by.| this Security, Instrumeni by reason of any demand made
by the origina) Borrower or Borrower’: successors in interest, Auy forbc.xmnc:. by Lmdcr in exercising any right or remedy
shall nat be a waiver of or preclude the enécise of any right or remedy.’

11. Successors and Assigns Bound; Joint and: Several Lilbiiity, Co-signers. “The covenants xmd agreements of
this Security Instrument shall bind and benett th= successors  and assigns of Lender and Borrower, subjeci to the provisions
of paragraph 17. Borrower's covenants and Lereements shall bejoint and several. Any. Borrower who co-signs this Secunly
Instrument but does not execute the Note: (a) s c)-signing this Security Instrument only to morigage, grani and convey
that Borrower's interest in the }}xoperty under the serms.of 1his Security [nstrumcnl {b) is not personally obligated 10 pay
the sums secured by this Sccumy Instrument; and-Z¢> agreés that Lender anchany mhcr Borrawer may agree to exfend,
modify, forbear or make any accommodunom with regard to the terms of this Sceirity lnslrurru.m or the Nuote without -
that Borrower’s consent. =

2. Loan Charges. If the loan securcd by thlh Su.curuy Instrumem is subject to a law whch scts maximurn loan
charges, and that law is fizally interpreted so that the inieiest or other loan charges collected or to be collected in
connection with the loan. éxceed the pcrmmed limits, then: ) any such loan charge shall.be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b).any ruras’ nlready ‘collected from Borrower which exceeded ™
permitted limits will be refunded to Bnrrower. Lender.may choos. 1o make this refund by rr~ducmg the prmclpal owed
under the Note or by making o direct payment to Borrower. 1fa refind: ecuces principal, IhL n.ducnon will bc treated as i
partial prepayment without any prepayment charge under the. Note.

13. l.cgislatlun Affecting Lender's Rights, . If enactient or expirad ‘on of npplnc.xblz. luw- has the effect of
rendering any provision of the Note or this Security [nstrument unenforcenbl’: act.mdmg to its terms, Lender, at its option,’
may require immediate payement in. full of all'sums.secured by this Security ioitrument and may invoke ary remedics
permitied by paragraph 19, If Lender exercuses ‘this option, Lender shail take the s'ep’ specified in the second paragmph of
paragraph 17, .

14. Notices, Any notice to Borrowcr provided for in lhﬁ Su:urny lns!rumcn' salvbe g gm..n by:delivering it or by .
mailing it by first clasy mail unless applicable law requires, use of another method. Tae rutice shall be directed to the
Property Address or any other address Borrower. -designates by.notice to Lender. Any notice 1o Lender shall be given by
first-class mail to Lender's eddress stated hercin or any.other, address Lender designates by nolics 1o Borrower. Any nolice
provided for in this Securny lnstrumem shall be deemed to have bccn given !0 Borrowcr or Lender v h-'n given d3 provided
in this paragraph.

15. Govermng l.aw, Severlbihty. ThIS Securny lnslrument 'ihd.l] bc govcrned by f‘cdcrul lrw and the law of the
jurisdiction in which the Property-is located. In the event that any. prnvnston cr clause-of, this Security/anitrument or the
Note conflicts with applicable law, such conflict’shall: not affect other provmnns of this. Sccurity Instrumeas or the Note.
which can be given éffect without the cen‘hclmg provisidn. To'this end the | provusmns of this Sccurliy Insiruinent andsthe”
Note are declared to be severable, . -

16, Borrower's Copy. - Borrawer shnll be given one cnnf‘ormcd copy of th Note d.ﬂd of'lhls Security Inslruant

17. Transfer of the Property or a Beneficial Interest in Borrower. . I all or any par of the l’mpu'ly or any
interest in it is sold or transf‘erred (orlfa bcneﬁcml interest'in. Borrower.is s0ld or transferred.and Borrower is nol a natural
person) without Lender’s prior written consent, Leénder may, at its,option, reguire immédizdte payment in Tull of all sums_.
secured by this Security {nstrumcm, chew.r. this oplion shall not be exercised by l-cnder if cxcr’cm is prohibited by
federal law as of the date of this Sccumy Instrument, :

IT Lender exercises this optioi, Lender shall give Burroer notice of .:r.ul-'r.mun The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or mailed within whlch Borrower must pay all sums secured by
this Security Instrument. If Borrower faiis 1o pay these sums prior 10 the prlru!:on of this period, Lender muy invoke any
remedies permitted by this Security Tastrument without further notice or demund on Borfower.

18. Borrower’s Right to Reinstate. If Borrower meels certaifl t.nndmnm, Borrower.shall have the right to h.svc
enforcesnent of this Security Instrument: discaniinued ut anytime pr:or 16 the carfier of:{a) 5 days (or sueh ovher purmd s
applicable lnw m.l}';xpcul'y for rcmstntunuu) belore sule of the, J’mp‘.rty pursuanl 1o any power of sale contained in this
Seeurity Instrumertt: or (b) entry of a judgment t.nf'urung this.Security Instrumeni. Those umdlnom are that Borrower;

ta) pays Lender all sums which then would be due. under, lllllh Sccunty lm|rum|.n1 and the Naie hud no .u,u.lur.umn ’
aecarred; (b) cures any default of any other covenints.or ngreements; (L} pays il expenses incurred in enforeing this

Sucurnity Instrument, umlmlmg, but ot Jimited to,. reasonablealtorneys® Tees;, ini () tnkes sueh nelion as Lender muy.
reasimbly require Lo assure that the lien ‘af this-Scdurity Inx nt, Li.fldt.r-‘) rights: m,lln. Property wnd Borrower's.
obligation to pay the sums secured by (his’ Security. Instrument, 'yl_lall continue .unchanged.. Upon.. reinslatement. by
Borrower, this Security lnstrumcm and the obligations secured hercby shall remain fully eﬂ'ecuvc asif no accelcrnuon had; -
occurred. However, this right'to remslate ‘shall'not apply i in lhe case ofacccleration ’undl:r pardgraphs I3 or 17, .

o
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