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\ | '~ MORTGAGE
THIS ML RVYGAGE ng l%gﬁnb )Mbven (1, OCIORER.. 18T

The miortgezoris . G A TP
WIFE('B rmwcr") Thls Sccunty Instrument is glvcn 1o

LHR A .. FOHRNZO, .
_LANP. QF LINGO'N. %Y'NGSP r'&Np lQAN......‘. ...................... evher ettt , which is organized und cx:st:ng

""dcﬂ&}beol R s RRVE BOFRIAN RS a“%}:‘ros“ aprse
" *n"..
Borrower owes Lender the prinzipal: sum of .. SIXI'Y—FI'G’E SAND.AND 00/100 ;
Dollars (US.S5.... 65.,000...00....) This debt is evidenced by Borrowur s note
dated lhe same date as thls Secumj ¥, 1strument (*Note'),. wh:ch provxdcs for monthly payments, with the full debt, if not
paid earlier, due and payable on . .. NOMTEMBER..1ST,:..2000..., Ceerer bR e This Security Instrument
seciires to Lender: (a) the repaymcnt of _hs.debt cwdenc:.d by lhl‘. Notc, wllh |mcru,l, and all renewals, extensions and
madifications; (b} the payment of all oineZ sums, . ‘with’ interest, advanced under par.ngruph 7.to protect the security of this
Security Instrument; and (c) the: performance ol 'iorrcwcr s.covenants and agrccmu.m-. ungder this Security ] Instrurm.nt and
the Note. For this purpose, Borfower docs hureby mortgage, grant and convcy lo ‘Lender thc Followmg descnbcd property
located in OOOK e, B I . v, Couinty, Tlinois:
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LOT 36 IN UNIT #2, PLEASANT HILL ESTATES, A Ji8DIVISION OF THE FART OF THE
EAST 1/2 OF THE SCUJTH WEST 1/4 OF SECTION 22, WN~NSHIP 42 _NORTH, RANGE 10,
EPS‘I‘OF'.[HE']}IJBDH{DRZ[EHL MERTDIAN, AC(DRDI!G'A" "E{EPLMRECDRDED

MAY 23, 1956 AS nommvr NUMBER 16,588,756, BOOK Of ¢70, PAGES 46 & 47 IN

COOK COUNTY, ILLINDIS,

PIR. 0R2- 22~ 306 003 M

which has the address of .. 75 S' erm SI‘ erurrrrerear e b ps s i essane [ m INE .................. o
[smm} [City}

Ilinois ("“Property Address");
[2ip Cede)

TOGETHER WITH all the improvementis now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of tha property. Ajl replacements and additions shall also be cavered by this Security Instrument. Ail of the
foregoing is referred to in this Security Instrument as the "Property ’

BORROWER COVENANTS that Borrower is: lawfu]ty seised of the estate hereby conveyed and has the right to.
mortgage. grant and convey the Property’ and’that the Property is unenzumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the: Propcrty against all claims and dernand-i, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT comhmcs unpiform covenanls for natwnal use and:non- uml’orm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Fainily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the [oan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in-effect until such time as the requirement for the
insurance terminaies in accordance with Borrower’s and Lender’s writtess agreement or applicable law, .

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender;
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the i mspecuon.

9. Condemnation. The proceeds.of any award or ¢claim for damages, direci5or consequential, in connection with
any caondemnation or other taking of any part of the Property, or-for conveynncc in lrcu of condemnation, are hereby
assigned and shall be paid to Lender.

In the avent of a total taking of the Propcrty. the proccede shall be npphed to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the evenl'of a partizal taking of the Property,
uniess Borrower and Lender otherwise agree.in writing, the sums secured by this Secun!y Instrument:shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a)} the total amoéunt of the sums secured immediately
befare the taking, divided by (b) the fair markel value of the Property. lmmedralcl) bel'orc the taking. Any balance shall be

paid 1o Borrawer. ‘
If the Property is abandoned by Borrower, or.if, after nolice by; Lender to! Elorrower that the condemnor oﬂ'crs 10

make an awmd oz scttle a claim for damages, Borrower fails 1o n:spﬂnd to Lender wnhm 30 days after the date the noticeis -

given, Lender /s au horized to collect and.apply the prmecds, at its option; €ither to restoration-or repair of the Property or
to the sums secured by this Security Instrument,. whethér or nat then due.

Unless Le(tdri ond Borrower otherwise agrec in wntmg, any appllcatlon of proceeds to principal shull not. cxlend or
postpone the duc date 4f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nec.: Released; Forbearance By Lender Noi a Waiver.. Extension of the time for payment or
modification of amortiza’iar of the sums secured by this Security Instrument granted by Lender lo any successor in
interest of Borrawer shall o) oparate to release the liability of the ongmal Borrowcer or Borrower's successors in interest,
Lender shall not be requiréd 10 commence proceedings against any successor in interest or refuse 1o extend time for

payment or otherwise modify amoriization of the sums secured by this- Secumy Instrument. by reason of any’ demand made.

by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any nght ar remedy
shall not be a waiver of or preclude tle excicise of any right or-remedy, . .

11. Successors and Assigns Bound; Joint and Several Lllhillty, Co-slgners. ~The covenants and agre,cmems or
this Security Instrument shail bind and benzdt vhe successors and. nsmgns ‘of Lender and Borrowcr, subject to the provisions .
of puragraph ! 7. Barrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Sccunty
Instrument but does not execute thc Mote: {a)1s co-signing this Sccurity Inslrumcm only o' mortgage, grant and convey
that Borrower's interest in the Prcpuny under e cerms of this’ Security lnstrurncnt (b).is not personally obligated tg pity
the sums secured by this Security Instrument; and.(c} ugrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommcdauons wllh r:gard to’ thc terms of thl-; Securlty Instrument or the Nofc without
thut Borrower's consent.

12. Loan Charges. Ifthe loan su:ured by this Sccunty Instrument is subject ta a law which séis maximum luum

charges, and that law is finally |n:urprcu.d so that the niterest or ollier loun charges collected or 1o be collected in
connection with the loan exceed. the permitted: limits, then. 7avany such loan:charge shall.be reduced by the amount
necessary to reduce the charge (0-the permitted limit; and (b} a1y sums already collecied from Borrower. which exceeded
permitted limits will be refunded 1o Borrower. Lender may choore. 1) make this refund by reducing the principn) Twed
under the Note or by making a-direct payment to Borfower. If a rcl‘u |r' ‘e:luces pnnupal ‘the reduct:on will be treated as a
partial prepayment without any prepayment charge under the Note,
13. Legisiation Affecting Lender’s Rights. 1f enactment or expivation of applicable laws has the cﬂ'ect of
rendering any provision of the Note or this Security Instrument unenforceab e aciording 10 its terms; Lender, at ils option,

may require immediate payment in full ofall.sums’ -secured by this Security lr.,lrumenl and may. invoke any remedies

permitted by paragraph 19, If Lender exercises this option, Lender shall takc the (rers spemﬁed in thc second: paragraph of
aragraph 17,

P 14, Notices. Any notice to Borrower prov:ded for.in thls Sccumy Instrumen; ma“ be gwen by. delwanng itorby. .
mailing it by first class mail unless applicable law requires use of another method. The =atice.shall be dirccted lo
Property Address ar any other address Borrower-designates by notice to' Lender, Any ndnze to Lender shail be given
first class mail to Lender's address stated herein or any other, address Lender. designates by notirc 1w Borrower, Any not
provided for in this Security Instrument shal) be dccmcd iohave bccn given to Borrower or Lerder ¢hen givenus prnvuﬁ
in this paragraph.

15, Goveming Law; Seveubility. ' This Secunty lnstrument shall bc governed by fedcrm biwand the law of
jurisdiction in which the Propcrty is Jocated. In the event that any prowsson ‘or.clause of this Securiiy snstrument or t

Note conflicts with applicable law, such conflict shall not affect other’ provlsmns of this Security Instrespcat or the N% ‘

which can be given effect without the conflicting provision. “To this'end‘the provrsmns of this Secunty Instrument and the

Note are decla¥ed 1o be severable.
16. Borrower's Copy. Borrower shall be gwen one conl'ormed copy of the Nole nnd of 1hls Security [nstrumem.

17. Transfer of the Property or a Beneficinl Interest in:Borrower., f all or any. part of the Propcrty or.any |

interest in it is sold or transferred (or if a beneficiaj interestin Borrowen sold or iransferred and Borrower is fiota nalural

person) without Lender’s prior written consent, Lender may, at'its optton, require immediate. payment in full of all sums e

secured by this Security Instrument, However“thas opuon shall not be ‘exercised by Lender if exercise:is ‘prohibited by
federal law as of the date of this Secunty Instrument.’

If Lender exercises this option, Lender shall. gwc Borrower not:cc of accelcrauon The notice shall provide a pcnod .
of not less than 30 days from the date the motice is delivered or maited within which Borrower must pay all sums'secured by .

this Security Instrument. If Borrower fails to, PaYy. ‘these sums prior to the expiration of this period, Lender. may invoke any
remedies permitted by this Security Instrument without further notjce or demand on Borrower. -

18. Borrower's Right to Reinstate.. If Borrower meets cer:&m ccndltmns. Borrower shall havc :hc nght to havc .
enforcement of this Security Instrument discontinued at any time prior to thelearlier of: (a) H days ¢or such other period. ng.
applicable law may specify for reinstatement) before sale-of the: Property. pursuam to any 'power of sale contained in this -
Security Instrument; or (b) entry ofajudgmcm ‘enforcing this Secunly Instrument. Thosc conditions are that Borrower: :
(a) pays Lender all sums which: then would. be due Gnder_ this’ Sa.unty lmlmmem and the Note had no ncceleration .

ocensred; (b) cures uny defaull of any other cavenants or agreements::(c) pays sl expenses incurred in enforcing this

Security Tnstrument, including, but o0 Hindted 1o, ressansble: Kttarneys Foen; and {9} 1ukes snch nction my Lenger, LBy
reasonably require 1o nssure that the lien of this Sccurity Imirumenl Lowder's rights in the Properly and Borriwer's

vbiigation to pay the sums.secured by this Security Instrument” 5hall :.onﬂnnc -unchanged.. Upon_ reinsinicment; by

Borrawer, this Security Instrument.and the obligations secured hereby shall remain fully effective.as if no acccleration had’ '

occurred. However, this right to reinstate shall aot apply in the useof acceleration under parngraphs Rorl?. -

z..u‘oé.ﬁéﬁ
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