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LOAN # 002~10292964

- MORTGAGE
THIS MORTGAGE “Sectint Instrument" iven on.. LOCTOBER 18

5 Themo,tgagm.,s B DIVORCED AND HOT REMARRIED

Borrowerb} ‘This Security Instrument is given to . HINSDALE .
5, ANE N ASSOCIATIO , which is orﬁamzed and existing
388..

TED 55‘ vrens N - o |
axiflgﬁt'}lze lggs{JoA‘RED i NéDA‘Lﬁ B.T EEO gy and whose address is ......H.

Borrower owes Lende,'t,. ,rmc,pal sum o'f TR TVE OIS ANS T ONE  HNSRE Y AN Cv%”,"f"d’o)
.. Dollars (U.S. §........ 3 5 1 0 0 0 0) Thls debl is evidenced by Borrower s note
datcd the same date as thls a ,\u 'lty lnstrument {""Note™), whlch prowdes for monthly paymems. with the full debt, il not
paid earlier, due and payable oa ZZHNDUEMBRER..L,..20L5 i . This Security Instrument
secures to Lender: (a) the repaynert of the debt evidenced by the ‘Note, wnh mteresl and all renewals, extensions and
modifications; (b) the payment of al, zcher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hew by mortgage. grant and convey to Lender the fo]lowmg described property
10CAtEE IN coeccrriimnt et rir s esasrasr e e s LRRRKL ertereer sttt .. County, illinois:

UNIT 215 IN HOLLEY. COUKT 7 NDOMINIUM " AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED. REAL ESTATE:

THAT PART OF LOTS 7 AND 8 (E¥CCZPT THE SOUTH 208 FEET OF SAID LOTS)
LYING SOUTH OF THE SOUTH LINE OF GiCTLEY COURT IN SKINNERS SUBDIVISION
IN THE SQUTHWEST 1/4 OF THE NORTIWEST 1/4 OF SECTION 7, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRL PKINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. .

WHICﬁ SURVEY IS ATTACHED AS EXHIBIT "A“ 7O<THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 2561390( 70GETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN  THE COMMON ELEMENTZ,

PERMANENT TAX NO.: hwbSuwidegmfibelate

lb{rFMQ-GZEVMBZéaggaq.

1111 F«IOLLYCOURT U\JIT #215 o OAK PARK
which has lhe address of RO T TAPPIRIRL N s TN
60302 “lstreet) S “lciy)

T T i“Propert Address"
EZIp Code] : ( perty )

TOGETHER WITH all - lhc lmprovcmems now or herecalter erected on the properly. and all easements, rlghls.
appurtenances, rents, royalties, mineral, oil and gas rights and. profits,. water rights and stock and all fixiures now or
hereafter a part-ofthe property. All replacements and additions shall also be covcred by this Security Ins!rument Allofthe
foregoing is referred toin this Securuy Instrument as the “Property ‘ ‘

BORROWER COVE‘.NANTS that Borrower- is lawfully seised of the cstate hereby conveyad and has the right Lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of tecord.
Borrower warrants and will defend generally lhe title to the Property against all claimhs and demands, subject to any
encumbranccs of recard.” } :

THIS SECURITY. INSTRUMENT comb:nes uniform covenants for nunonu! use and non-uniform covenants with
limited vanatlons byjunsdlcnon to ccmstuult. auniform security ms!rumum covering real property.

ILLINOIS-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT & - . ' Form 3014
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UNDFFICIAL GEPY.

IT Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its ageni may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabile cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender. ‘

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security -

Instrument, whether or not then due, with any excess paid to Borrawer. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. -~ . - .

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award orsuitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is'attt.orized to coilect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Yy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date <: *iix monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower J4nt Poleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiim . Jf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not perate to release the liability of the original Borrower or Borrower's successors in interest.
Leander shal not be required t¢ commence proceedings against any successor in interest or refuse to extend time for
payment ar otherwise modify amnriization of the sums secured by this Secusity Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ciercise of any right or remedy. .

11. Successors and Assigns Bound; J=int and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene{it thi successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agrzesasnts shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) iz cu-cigning this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the (erras-of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} =grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard o the terms of this Security Instrument or the Note without
that Borrower’s consent. .

12, Loan Charges, If the [oan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreied so that the interes’ nr other Joan. charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} anysvias already collected from Borrower which exceaded
permitted limits will be refunded to Barrower. Lender may choose t= riake this refund by reducing the principal owed
under the Noie or by making a direct payment to Borrower. If a refund reriuces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or exp'ration of applicable laws has the effect of (&

rendering any provision of the Note or this Securily Instrument unenforceable accoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Irs* ument and may invoke any remedies

A

permitted by paragraph 19, If Lender exercises this option, Lender shall take the s\2pi snecified in the second paragraph of ;E

paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument snali be given by delivering it or by U1
mailing it by first class mail unless applicable law requires use of another method. The rolice shall be directed to the L1
Property Address or any other address Borrower designates by notice to Lender. Any notice to-Lender shail be given by 0\

first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenacrwhien given as provided
in this paragraph. - -

15. Governing Law; Severability. This Security Instrument shall be governed by federal fav/ =iud the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ins*zument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Barrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate ppyment in fuli of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument. ‘

If Lender esercises this option, Lender shail give Borrower notice of ncceleration. The notice shatl provide & period
of not less than 30 days From the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeat, If Boerrower fnils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Bacrower.

18, Borrower’s Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a} 5 days (or such other pericd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of safe contained in this
Security Instrument;or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require ta assure that the lien of this Security Instrument, Lender's righis in the Property and Borrower's
obligation to pay. the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occutred. However, this right to reinstate shall not apply in the case of acceieration under paragraphs 13 or 17.
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ADDENDUM U I\&EE 1! Q‘lﬁ!ﬁi:@ QEP%(ME?@T RIDER

{ Fixed Rate Conversion Option)

TH'[S ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this

day of ek , and is incorporated into and shall be deemed to amend and supplement the

Adjustable Rate Rider or Graduatcd Payment Rider {the “Rider™) to the Morlgagc Deed of Trust or Security Deed

(the "Sccunty Instrument”), each dated the same datc as this Addendum and given by the undersigned (the “Bor-

rower™) to secure Borrower's Adjustable Rate Note or Gradualed Payment Nole, with Addendum To Adjustable
Ratc/Grddualed Paymem Nore, to .. Hinsdale Federal. Savings.and. Iean.dsseciation

.. {the “Lender™)

and dated thc same ddtc as 1h|s Addendum {the “Nolc“) covcrmg l'ne propeny descnbcd in lhl. Securlty instrument and

located at:
1111 YOLLYZOURT UNIT #215 OAK PARK TL 60302

IPrupcrty Addrcssl

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument and the
Rider, Borrowérard Lender further covenant and agree as follows:

A. FIXED INTERISY" RATE OPTION

The Note provides fo. the Borrower's option to convert from an adjuslable interest rate to a fixed interest rate, as
{ollows:

1. Option to Convert tc Fiiad Rate

[ have a Conversion Option (#4ich | can exercise unless I am in default or this Section Al or Section A3 below will
not permit me to do so. The “Canversion Option™ is my oplion to convert the interest rate | am required to pay by the
Note from an adjustable rate to a fixed Jate,

The conversion can only take place on the third, fourth or fifth Change Date. Each Change Date on which my
interest rate can convert from an adjustat’e rale to a fixed rate also is called a “Conversion Date.” [ can convert my
interest rate only on one of these three Cotvarsion Dates.

1f 1 want to exercise the Conversion Opticn/f.must first meet certain conditions. Those conditions are that: {2) |
must give the Note Holder notice that | am dolng's# at least |5 days before the next Conversion Date; (b) on the
Conversion Date, | am not in default under the Notea~the Security Enstrument; (¢) by the Conversion Date, 1 must pay
the Note Holder a conversion fca CCﬁldl to one pcrcem {:0%) of the unpaid principal 1 am expected to owe on that
Conversion Date plus U.S. § L () by the Conversion Date, if an appraisal report is required by
Section A3 below, the Note Holder has reccived the report @pd hhave paid the appraisal fee and any amount nccessary to

reduce unpaid principal; and (e) 1 must sign and give the Now/Holder any documents the Note Holder requires to effect
the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rate will be equal lo the Federal National diz igage Association’s required net yield for 30-
year, fixed rate mortgages covered by 30-day mandatory delivery commitmesiisin effect as of the date 45 days hefore the
Conversion Date, plus five-eighths of one percent (0.625%). I this requircd netyield is not available, the Note Holder
will determine my interest rate by using a comparable figure.

3, Reduction of Principal Balance Before Conversion; Appraisal

If the unpaid principal I am expected to owe en the Canversion Date wili besg cater than the original principal
amount of my loan, the Note Holder may require an appraisal report on the value of (e property described in the
Security Instrument. The appraisal report musl be prepared by a qualified appraiser chosin by the Note Holder. 1 will
pay the Note Holder a reasonable fee for this appraisal report.

The unpaid principal I am expected to owe on the Conversion Date could be an amount.gieier than 95% of the
appraisal report's stated value of the property securing my loan. If so, I cannot exercise the Coniversion Option unless H
pay the Note Holder an amount sufficient to reduce iny unpaid principal to an amount equal to 95% (i stated value of
the property.

4, Determination of New Payment Amount

If I choose to exercise the Conversion Option, the Note Holder will d(.u.rmlm. the amount of the monthly payment
that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in full on the maturity
date at my new fixed interest rate in substantially cqual payments. The result of this calculation will be the new amount
of my monthly paymeni. Beginning with my first monthiy payment after the Conversion Date. I will pay the new amount
as my manthly payment until the maturity date.

B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER

IT Borrower cxercises the Conversion Option under the Note as stated in Section A of this Addendum To Adjustable
Rate/Graduated Payment Rider, the amendment to Uniform Covenant 17-of the Security Instrument contained in the
Rider shall cease 1o be in effect, and the provisions of Uniform Covenant 17 of the Security inslrumenl shall instead be in
cffect, as fotlows:

Transfer of the Property or a Bencficial Interest in Borrower, [T all or any part of the Property or any interestin it is
sold or transferred .(or if a- beneficial interest in Borrower is sold or transferred and Borrower is pot a natural person}
withou! Lender's prior writien:.consent, Lender may, atits:option;require- immediate payment in Tull of all sums secured
by this Sccurity Instrument. However, this option Shd]l nol bc cxcrcuscd by Lcndcr |I'c7u.rc:sg is prohlbnud by federal law
as of‘ the datc of thls Sccunty lnstrumenl ' : :

FIXED RATE OPT!ON ADDENBUM (SECURITY INSTRUMENT)—-1 ‘fear Tfeasury Index—S\ngle Famtlf—Fannla Mae Unﬁorm instrument
. ‘Form 3109 11/84
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LOAN ND., 002-1029206

THIS CONDOMINIUM RIDER is made this BIRUTEENTH | day of
and is incorpeorated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Seeurity Deed (the

“Security Instrument”) of the same date éwenb theunders:%:ed the " Borrower™) 1o secure Borrower’s Note 1o
JHINSDALE FEDERAL SAVINGS AND LOAN OCIATION cevvveesereesseensnnnnen (the “Lender™)

orth same date :md covenng, lhc Property deseribed in the Seuunty Instrument and Iocau.d ut
e b kAL IOLLY S OORT UMIT, A2 l P IR BARK L BRA0Z

[Property Address
The Property includes a unit in, together with an undivided interest in the common elements of, » condominium project

knawn as: HOLLEY COURT

(the "Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condumininm Obligations., Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Consitucit Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condoruininm Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shall
promptly pay, when (fue. all dues and assessments imposed pursuanl to the Censtituent Documents.

B. Hazard Insriance, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“masler” or “*bianket" pulity on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, yor *iz periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coversuge,” then:

(}) . Lender waives the-provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for haard insurance on the Property; and

(ii} Borrower's obligatiornarder Uniform Cavenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirs- coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nistice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazavd ‘lisurance proceeds in lieu of restoration or repair following a loss lo the
Property, whether to the unit or to common elem<ptz, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by tlie Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acczpioble in form, amount, and extenl of coverage to Lender.

D. Condemnation, The proceeds of any award or ciaim 10r damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are ticrioy. assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insteiimint as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after'nitice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuii Projest. except for abandonment or termination
required by law in the case of substantinl destruction by fire or other casualty Or in'the case of a taking by condemnation or
eminent domain;

(ii) anyamendment to any provision of the Constituent Documents if ihé provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-man=ycincnt of the Owners Association;
or .

(iv) any action which would have the effect of rendering the public liability insvrance coverage maintained by
the Owners Association unacceptiable to Lender.

F, Remedies. If Borrower does not pay condominium dues and assessments when due, thie=’L (nder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersesused by the Security
Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear intesesi from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reuesiing payment.

28STL28R

By SIGNING BELOW, Borrower accepis and agrees (o the lerms and provisions contained in this Condominjum Rider.

(hcdl)

Borrower

T S PP T T TP TP Versreeeens {Scal)

-Barrower

-Botrowwe

‘Burrower

MULTISTATE CONDOMINIUM RIDER—sSingie Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83
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{1 Year Treasury Index-—Rate Caps)
LOAY N0.002~1029296

THIS ADJUSTABLE RATE RIDER is made this L8TIL . day of ....2ZTOBER 82 andis
incorporated into and shall be deemed to amend and supplemcm the Mortgage, Deed of Trust or Sccumy Dccd (the

“Security Instrument”) of the cdmc dalc %wen by the undersigned Lthc “Borrower” 2 to secure Borrower’ s AdJusmblc
Rate Note (the “Note") to.. HINS TEOERAL SAVINGS AND LOAN ASSOZIATION

............................................................. (thc " Lendcr") of the same dalc and covermg the propcriy ducnbc.d in
the Secerity Instrument and located at:

111l HOLLYCOURT UNIT #2115 OAK PARK
(Prumny Addr E

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

AnpiTioNnaL CoviENanTs, [n addition to the covenants and agreements made in the Securily Instrument, Borrower
and Lender [uriisr covenant and agree as follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial interest rate of 8:750 2. The Mote provides for changes in the interest rate and the
manthly payments,.«=s “cllows:
4. INTEREST RATE 4D MONTHLY PAYMENT CHANGES

(A) Change Dates 4OV"‘4BDR
The interest rate | will puy inay change on the first day of .. ' o " ., und on that day
every 12th month thereafter.. 'Zach date an which my interest ra!c could chdngc is callcd a “Change Date.”

{B) The Index

Beginning with the first Change Dxute, my interest rate will be based on an Index. The “Index” is the weekly average
yield on United Siates Treasury securities adjhsied to a constant maturity of i year, as made available by the Federal
Reserve Board. The most recent Index Agure.svailable as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Nate Hdolder will choose a new index which is based upon comparable
information. The Note Holder will give me notics 3( this choice.

(C) Calculation of Changes

Before each Change Date, the Nole Holdcr will cal=ul=te my new interest rate by adding TA0 AND OHE HALE

percentage points ( %) toib: Turrent index. The Note Holder will then round the

resull of this addition to the nearest one- clghlh of‘onc percentage rumt (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate rati’ the next Change Date.

The Note Holder will then determine the amount of the montliy payment that would be sufficient 1o repay the
unpaid principal that | am expected to owe at the Change Date in ful’ gn the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the niw tmount of my monthly payment.

(D) Limiis on Interest Rate Changes 10.750

The interest rate } am required to pay at the first Change Date will not e greater thun 22
Thereafter, my interest rate will never be increased or decreased on any single Change vate by more than

.. from tlféalﬁﬁfdmcrcsl i have been paying (or the preceding twelve mortUis. #My interest rate will never be
greater lhan w%.

(E) Eﬁ'ectlve Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount ol my 1w monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mapiaiy  payment changes
again.

(F) Notice of Changes _

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoun.of my mqnih!y
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will apswer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it is
sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall not exercise this oplion if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new toan were being made
1o the transferes; and (b) Lender reasonably determines that Lender's securily will, not be impaired by the-toan
assumption and that the risk of a breach of any covenanl or agreement in this Sécurity Insirument is acceptable o
Lender.

- To the extent perm:ucd by apphcablc law, Lender may churge a reasonable fec as a4 condition to Leader’s consent ta
the lodn assumption. Lendér may also’require the transferee to sign'an assumption agréement thal is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
In.;trumcm . Borrower will contjnue te be obligated under 1the Note and this Security !nslrumcnl unless.Lender. releases
Borrowcr in writing. e .

2GSTL26R

MULTISTATE ADJUSTABLE RATE mnen-am 5"2"Smgle Family—Fannle Mae Unlform tnsieument. ﬁn’;&B'lll 11784
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LOAN NO. 002~1029296
RIDER

This Rider ismade this __ BISHTEEYTH day of __OQCTOBER 19__85

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or

Deed to Secure Debt |the ''Security Instrument‘') of the same date given by the undersigned ("'the bor-

rower") to secure Borrower's Note to _{INSDALE FEDERAL SAVINGS and LOAN ASSOZIATION

{the "'Lender'’) of the same date {the ''Note'’| and covering the property described in the Security Instru-

OnK PARK, IL 60302
(PROPERTY ADDRESS)

If anything contained in this FPid=r shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider shaiicontrol.

To more fully define what is meant in paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean anyransfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited t5, by virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separate document_ a change of cwnership of more than ten percent of
the corporate stock whether common or preferred, if the botrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interest in 2and trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an acceleration uf the obligétion as set forth in the
Security Instrument in the event of any change in ownership, hovrever said ownership is held, and
whether or not said change is legal, eguitable, or otherwise, whether it 0: directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

ELIZABETH 2= .‘13\.}}55 {BURRDWER’

{Seal}

[EORROWER|

rAHY PXANS
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