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SHE herem “Borrower"), and the Mortgagee, Citicorp Savings
of Illmons, a Federal Savmgs and Loan Assoc:ntion, a corporatson orgamzcd and cx:stmg under the laws of the United
States, whose address is . .IL 6060 3

“WHEREAS,- Borrower 1smdebtcd to Lender in the prmmpal sum of U.S. 8 l?., . .
wh;ch indebtedness is evidenced by Borrower’s note dated - OGTOQRER, 3187, 1985, ... and extens:ons and renewals
thereof (herein *iNote™), providing for monthly installments, of principal and interest, wtth the balance of indebtedness,
if not sooner paid.due and payable on . . NOVEMBER. l.ST,. 2000.,......;

To SECURE to Ler, dﬂr the repayment of the mdebtedness evidenced by the Note, with interest thereon the payment
of all other sums, with/tnfzrest thereon, advanced in accordance herewith fo protect the security of this Mortgage; and
the performance of theé corarants and agreements of Burrower herein contained, Borrower does hm'eby mortgage, grant
and convey to Lénder the 1clizwing described property located in the County of . GOoK , State of
Hlinois: :

Wfls—%ﬂ BEACH POINT TOWIKS LONDOMINIU"M AS DELINEATED ON SURVEY OF FOLLOWING
DESCRIBED PARCEL OF REAT, ESTATE- (HEREINAFTER REFERRED TO AS PARCEL): LOTS 10 AND
11 (EXCEPT THE WEST 14 FEET OF SuID LOTS) IN BLOCK 21 IN COCHRAN'S SECOND ADDITION
TO EDGEWATER IN THE EAST FRAC1IOWAL HALF OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERLDPLAZ, THE EASTERLY LINE OF SAID PREMISES BEING THE
WEST LINE OF LINCOLN PARK AS ESTAELT3LED BY DECREE OF CIRCUIT CCURT OF COOK COUNTY,
ENTERED MAY 26, 1926 IN CASE 'B' 12%c43 AND SHOWN ON PLAT ATTACHED TO SAID DECREE
IN COOK COUNTY, ILLINOIS WHICH SURVEY I% ATTACHED AS EXHIBIT 'A' TO DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
A NATIONAL BANKING ASSOCIATION AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 1, 1973
KNOWN AS TRUST NUMBER 77824, RECORDED IN TuF OFFICE OF THE RECORDER OF COOK COUNTY,
TLLINOIS AS DOCUMENT 24138343 TOGETHER WITH N UNDIVIDED .4 PERCENT INTEREST IN
SAID PARCEL (EXCEPTING FROM SAID PARCEL THE PROPLATY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS DEFINED AND SET FORTH IN SAID DECLARLTLION AND S VEY)%LL IN COOK COUNTY,
ILLINCIS.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSPRS AND ASSIGNS5, AS RIGHTS
AND EASEMENTS APPURTENANT T0: THE ABOVE: DESCRIBED REAL ESTATE, THE RIGHTS AND .
EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FCORTH IN T4E AFOREMENTIONED
DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS3, CONDITIONS, COVENANTSI
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUCH TiE PROVISIONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.JF

I.D. #l4- 05-403-022-1035 E @/

- CHICAGO -
ISUEI!I]

Mnois . .o .vvv. . 60660, {hercin “Propérty Addrcss %
IZJD Code)

TOGETHER with all the improvements now or hereaftcr erected on the propcrty. and all easements, rights,
appurtenances and rents alf of which shail be deemed to be and remiain a part of the property covered by this Mortgage:
and all of the foregoing, togethcr with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hercinafter referred to as the *Property."

Borrower céveniints that Borrower is lawfully seised.of the cstnte hereby convcyed and has the right to mor!gage.
grant and convey the' Property. ‘and that the Property is uncncumbered, except for encumbrances of record. Borrower
covenants.that Borfower warrants and wilt defend gencrally the t:tlc to !hc Property against all claims and demands.

sub_]cct to encumbranceb of‘ record

LILL!!!O}S-HOME IMPROVEMENT- usn—runurnmt‘umronu INSTRUMENT
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10. Borrower Not RUeN:Q-AF A’ (j et g:ent or modifica-
Mdrtga e grante! b

tion of amortization of the sums secured by th:s t any ucc sor rest of Borrower
shall not operate to release, in any manner, the liability of the onglna] Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. ‘Any foriearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by apphcable law shall not ‘be’ a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Asslgns Bound- Jolnt and Se\'eral L]ablll!y, -ulgnera. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective suecessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage oaly to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable an the Note or under this Mortgage, and {(c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for.any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for. in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower ot the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herrin, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address »s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dersred to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing ‘.»-v> Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which txe Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the even. that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other srovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the Grovisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, "expenses'’ and “‘attorrcys’ fees' include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower sial’ ve furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof. _ _ 7

15. Rehabilitation Loan Agreement. E orrower shall fulfilt all of Borrower's obligations under any home rehabilita-
tion, improvernent, repair, or other loan agreeiren® which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver<in Iender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have 4puinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or trinsi=rs all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or ercumbrance subordinate to this Mortgage, (b} a transfer by dévise, descent, or by
operation of law tupon the death of a joint tenant, or (c) th¢ grant of any leasehold interest of three years or less.not

containing an option to purchase, Borrower shall cause to be sutmitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Boriorver will continue to be ob!:gated under the Note and

this Mortgage unless Lender relcases Borrower in writing.

If Lender, on the basis of any information obtained regarding the transferee, reasonably delermmes that Lender s
security may be impaired, or that there is an unacceptable likeilnocod =% a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lerder mmay declare all of the sums secured by
this Mortgage to be lmmedmtely due and payable. If Lender exercises suci: c-!:f:un to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such rosize shall_provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower'm~y pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, wthout further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NoN-UNIFORM COVENANTS, Borrower and Lender further covenant and agrec as follows:

17. 'Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borroirer’s breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay when due a>; s'.m+ secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 birrof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date i#2 1.otice Is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the Gote specified
in the notice may result fn acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower fo acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be iImmediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shail be entitled to collect in such proceeding all expenses of
foreciosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing-this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrawer pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, mcludmg. but not Himited to. reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's mteresl in the Property and Burruwer s obligation to pay the sums secured by this Mortgage shall continue
ummpalred Upon such paymx_nt and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect asifno acceleratlon had occurred.

19. Assignment of Renls, Appointment of Receiver. As add:tlonal sccurny hereundx.r. Borrower hereby assigns to
Lender the rents of the Property. provaded that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to ‘collect and retain such rents as they become due and payable.
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CITICORPO SAVINGS

Corporate Olfice

One South Desrborn Slrut
Chicago, Minols 80803
Telephane (1 312) 977-5000

CONDOMINIUM RIDER

LOAN NO.: 00000669356

Tris CoNnDOMINIUM RIDER is mede this BIST day of ACTARER
19. .83 and is incorporated into and shall be deemed to amend and supplement a Mortgagc, Deed of Trust or Deed
to Secure Debt (herein “security instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower™) to sccure Borrower's Note to Clticorp Savings of Iinois, & Federal Savingg and Loan Assoclation

(herem “Lender”) and;covering the Property described in the security. instrument and
NOAD 5 4E CHICAGD 1L AQAHAD

: . y [Property Address)

The Property comprises a unit in, toget an undivided interest in the common elements of, a condominium

project known pio REAGH-POTNT- TOWERS CONDOMINTIM

(Name of Condomintyem Project}

located at

JCherein “Condominium Project™).

CoNDOMINIUM CrvENANTS, In addition to the covenants and agreements made in the security instrument,
Borrower and Lender furthcr ovenant and agree as follows:

A. Assessments. Borrowershall promptly pay, when due, all assessments imposed by the Owners Association
or other governing body of the Cendominium Project (herein “Owners Association™) pursuant to the provisions of the
declaration, by-laws, code of regulations or other constituent document af the Condominium Project,

B. Hazard Insurance, So long as thic Owners Association maintains a “master” or “blanket” policy on the

Condominium Project which provides {nsurance coverage against fire, hazards included within the term “extended .

coverage,” and such other hazards as Lender may require, and in such amounts and for such periods as Lender may
require, then:

(i) Lender waives the provision in Usiform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium installments for hazard insurance cr'tie Property;

(ii) Borrower’s obligation under Uniforr Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied; and

(iii) the provisions in Uniform Covenant S regarding application of hazard insurance proceeds shall be
superseded by any provisions of the declaration, by-laws, code of regulations or other constituent document of the
Condominium Project or of applicable law to the extent necessaryto avoid a conflict between such provisions and
the provisions of Uniform Covenant 5. For any period of time during which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall be decmed to 'isve no force or effect, Borrower shall give
Lender prompt notice of any lapse in such hazard insurance coverage.

In the cvent of a distribution of hazard insurance proceeds in licu of restzration or repair following a loss to
the Property, whether to the unit or lo common ¢lements, any such proceeds pavable to Borrower are hereby assigned
and sha!l be paid to Lender for application to the sums secured by the security-indirvment, with the excess, if any,
paid 10 Borrower.

C. Lender's Prinr Consent. Borrower shall not, except after notice to Lender ‘and with Lender’s prior written
consent, partition or subdivide the Property or consent to

(i) the abandonment or termination of the Condominium Project, except for abandor ment or termination
provided by law in the case of substantial destruction by fire or other casualty or in the case of ataking by condemnation
or eminent domain;

(ii) any material amendment to the declaration, by-laws or code of regulations of the Owneis Association,
or cquivalent constituent document of the Condominium Project, including, but not limited to, any am:ndment which
would change the percentage interests of the unit owners in the Condominium Project; or

(iif) the effectuation of any decision by the Owners Associntion to terminate professional management and
assume self-management of the Condominium Project,

D. Remedies. If Borrower breaches Borrower's covenants and agreements hereunder, including the covenani
to pay when due condominium assessments, then Lender may invoke any remedies provided under the security
instrument, including, but not limited to, those provided under Uniform Covenant 7,

IN WiTngSS WHEREOF, Borrower has executed this Condominium Rider.
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