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. 2[13 Thias instrument prepared by:
- 5‘2'7 8 Valerie T. Chase

8420 West Bryn Mawr Avenue
Chicago, Illinois 60631

9723-85 INVESTORS

[fipace Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE (“Securily Instrument’)is given on OCICBER 23, 1985
19 The mortgugor is
ORVILLE W. hMAMER and GERTRUDE Z. HAMMER, HIS WIFE, as Joint tenants

(“Borrower™). This Sicu ity Instrument is given lo

Comme rce Mortcaaav;a Jorporation d/h/a Tracy Mortgage Corporation '
which is organized and exisi/8 nnder the laws of the state of Illinois , und whose address is

8420 West Bryn Mawr Avenue, Sulte 825, Chicago, Illincim 60631 (“Lender™).
Borrower owes Lender the princiosfsum of

TEN THOUSAND and 00/100-—=-=—-

Dollars (U5 10,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumant {* Nole™), which provides for monthly payments, with the full debt, il not
paid earlier, due and payable on N/EMBER 1, 2000 This Security Inatrument
secures to Lender: (n) the repayment of the debt cvidenced by the Note, with interest, and nll renewals, extensions and
modifications; (b) the payment of all other sums, with.n’erest, advanced under paragraph 7 1o protect the security of this
Security Insirument: and (c) the performance of Horrera i's covenants nnd agreements under this Security Insirument and
the Note, For this purpose, Borrower does hereby mortyage grant and convey 10 Lender the following deseribed property

located in ONCK County, lllinois:

THE LAND REFERRED TO IS LOCATED IN THE QOUNTY OF (QOCK STATE OF ILLINOIS
AND DESCRIBED AS FOLLOWS:

LOT 38 IN WILLIAM ZELOSKY'S MILWAUKEE AVENUE ACDZUION TO WHEELING IN
SECTION 2, TCWNSHIP 42 NORTH, RANGE 11, EAST OF T’/ THIRD PRINCIPAL
MERIDIAN IN COCK COUNTY, ILLINOIS.

QMMONLY KNOWN ADDRESS: 123 EASI STRONG
WHEELING, ILLINOIS 60090

PARCEL # 03-02-409-001

ich hastheaddress of 191 BAST STROME STREET
whic as the address 0 123 EAST Srmmmmnm m{EH‘IKiCnIy]

Winois gog90 . ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insirument as the "' Praperty.™

BORROWER COVENANTS that Borrower is lnwfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Barrower warrints and will defend generally the tithe 10 the Property pgainst all chnims and demands, subject to any
encumbrances of revord,

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenangs with
limited varintions by jurisdiction to constitute o uniform seeurily instrument covering real property.

ILLINOQIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@- 8 (IL) COMVOLNLATED BUAINESS FOMMS, INC. M1 CLINE IS, SRCHIGAN 40040 (111) 187 4100
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I Lender required mortgiage insurance as o condition of making the lown secured by this Secunty Instrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance terminates inaccordance with Borrower’s and Lendes's written agreement or apphicable faw

8. [Inspection. Lender or its agent may make reasonabie enfries upon and mspections of the Properiy. Lender
shall give Borrower notice at the time ol or prior to an inspection specifying reasonubie cause for the inspevtion.

9. Condemnation. The proceeds ol any award ur cliom for damnges, direct or consequentind, #1 connection with
apy condemnation or other taking of any part of the Property, or for conveyinee in licu of condemnation, are herchy
assigaed and shal) be paid to Lender

In the event of a 1o 1aking of the Property, the proceeds shall be applied to the sums secured by thiy Security
Instrument, whether or not then due, with any excess paid 1o Horroseer, In the event of a partial taking of the Propuerty,
wiless Horrower nnd Lender otherwise agree i weiting, the sums secured by this Security Iustrument shal) be reduced Dy
the amount of the proceeds multiplied by the following fraction: () the 1otal amount of the sumy seeured aiimediately
before the taking, divided by (b} the e markel value of the Praperty iminediately before the faking., Any balunce shall be
piid to Horrower,

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condentnor offers 10
make an award or settle a claint for damages, Borrower [ils 1o respond to Lender within 30 days after the dute the notice is
given, Lender is nuthiorized to coflect und apply the proceeds, st its option, cither to restoration or repuair of the Property or
to the sums securra by Lhis Security Instrument, whether or not then due.

Unless Lendersasd Borrower otherwise ngree in wriling, any application of proceeds 1o principal shail not extend or
postpone the due dave ¢ e monthly payments referred 1o in paragraphs T and 2 or change the anount of speh payments.

10, Borrower No¢ Released; Forbearance By Lender Not a Walver,  Extension of the time for pryment or
modification of amortizeaor of the sums secured by this Security nstrument granted by Lender 10 any successor i
interest of Borrower shall no/ arerate to release the tathility of the original Borrower or Borrower™s saceessors in interest,
Lender shall not be required o/ commence proceedings aginst any successor in interest or refuse o extend tume for
payment or otherwise modify amortization of the sums secured by this Security lnstrument by renson of any demand mude
by the original Borrower or Borrowee’Osuccessors tininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excecise of any right or remedy.

11, Successuars and Assigns Bowns: Tuint and Severn! Lhiability: Coesigners,  Fhe covenants nnd agreements of
this Security Instrument shall bind and bendtit the suceessors and assigns of Lender and Bocrower, subject 1o the provisions
of paragraph 1 7. Borrower's covenants nnd ugreemints shatl be joint and seversl. Any Borrower who co-sigas this Security
Instrument but does not execute the Note: (a)is cossigning this Security Instrument only 1o morigage. grant and convey
thit Borrawer's inlerest in the Property under the teems of this Security Instrusnent; (b is not persanally oblhigated to pay
the sums secured by this Security Instrument; ana (7 ugrees thiat Lender and sny other Borrower may agree to extend,
aodify, forbear or make any aceommadations with vegepdd o the terms of this Security Instrument or the Note withaut
that Borrower's consent.

12, Loan Charges, IFthe loan secured by this Secu/ity tnstrument is subhjeet to a luw which sets muximum Joan
charges, und that law is finally interpeeted so thal the imarest_or other toan charges collected or to be collected in
connection with the Joan exceed the permitted timits, then: (a0 any such loan charge shudl be reduced by the amoum
necessary o reduce the charge to the permitted Bmit, nnd (b) uny30ms already collected from Borrower which exceeded
permitted limits will be refunded o Borrower. Lender may choose 1O anke this refund by reduving the prinaipal owed
under the Nate or by making o direet payment (o Borrower, 1Wa refund reavses prinvipal, the ceduction will be iremted as o
partinl prepayment without aey prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, I enactment or_eyeiation of applicable lnws has the effect of
rendering any pravision of the Note or this Security Lasterment unenforceable acconhimg fo sts tertns, Lender, at its option,
may reguire immediate payment i ful) of all sums secured by this Security Fosiropaent and sy invoke way remedies
permitted by parngraph 19, 1f Lender exercises this option, Lender shall take the stegssnecified 1 the second puragraph of
parageaph 17.

14, Notices., Any notice 1o Borrower provided tor in this Security Jostroment aall pe given by delivering it or by
mailing 4 by Arsy class mail unless applicable law reguires use of another method. The mviee shall be directed o the
Property Address or iy other sddress Borrower designates by notice 1o Lender. Any notice (6, Lender shadl be given by
first class mail o Lender's nddress stited herein or any other addeess Letider designates hy nowce 1o Horrower, Any notice
provided far in this Seeurity Insteument sill be deerted to have been given 1o Horrower or Lenderwhen given as provided
in this paragraph.

185, Governing Law; Severubliity,  This Security Insteument shult be gaverned by federal law/wiy the tnw of the
jurisdiction in which the Property i focated. in the eveat that ay provision or cliuse of this Security/patroment or the
Note conflicts with applicable law, such conflict shall not atfect aothier provisions of this Security fnstrunntor the Note
which can be given effect without the conflicting provision. To this end the provistons of this Secunity Iustrurient and the
Note wee declired 1o be severable

16, Horrnwer's Copy.  Borrower shall be given one coaformed copy of 1he Note and of this Security Tnstrament,

17. ‘Transfer of the Property or a Berelicial Interest in Borrawer, 1 all oF any part of the Property or any
interest in it i suld or transferred (or if o bencficiad interest in Borrower is sold or transferred amnd Horrower is sot a nutural
person) without Lender's prior written consent, Lender may, at #s option, require immedinte puymient in futl of all sams
secured by this Security Tnstrument. Hlowever, this option shall not be exerciscd by Lender iF exercise s prohibfted by
federnt law gs of the date of this Securiy Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of aeceleration. The notice shall provide o period
af not less than 3 days froms the date the netice is dedivered or mailed within which Berrower must pay all sums secured by
this Security Instewment. §F Borrower fuils to pay these sains prior to 1he expiration of this petiod, Lender may invoke any
remedies permitted by this Security Instrunient without further sintice or demind on Borrower.

18, Borrower's Right to Reinstate, I Borrower meets certain condittons, Borrewer shall have the right to have
enforcement of this Security Instrument discontinued af gny time prior o the earlier of: () 5 days (or such other period as
apphicable Taw may specity for reinstatement) betore sade of the Praperty parstim 1o any power of side contaimed e ths
Secariy Instrument: or (b) entey of a judgment enforcing this Security Instrumient. Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Seeurity Instrument and the Nate had no aceelerstion
seeurred; (b) cures any default of any other covenants or agreemiends: {¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and () fikes such action as Lender may
reasonably recpiice to assore that the lien of this Seeurity Tnstrment, Lender's nights in the Property and Borrower's
obligntion to pay the sums secwred by s Security Instrument shall contmue unchanped. Upon reantitertteat by
Liserawer, this Seeutity Tostrumient and the obligations sevured heveby shadl remiain Fally effective ns i no accelermtion hud
uceurred. flowever, this rght lo reinstate shall not apply in the case of secelerntion under poaregrigde Lor 17,
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