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THIS fornt Is uded in cognection with

MORTGAGE Tour ety provisians o1 the Nations!

sNOFFICIAL G P Yiugus s

Housing Act.
THIS INDENTURE, Made this 6TH day of NOVEMBER |, 19 85petween
OTIS E. GIIMORE, PAULA S. GIIMORE, HUSBAND AND WIFE :
. Mortgsgor, and
MNC MORTGAGE CO.
a corporation organized and existing under the laws of THE STATE OF HICBI%g.?aBQi

Morigagee,

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced lgr a certain
FIFf! NINE THOUSAND, S5IX

omissory note bearinp even date herewith, in the principal sum of
P RARED FIFry ARG N0 Si06 pry Dollars
(¢ 59,650.00%%4

payable with interest at the rate of ELEVEN AND ONE HALF per centum ( 11.500 %)

per annpum on the id balance until gaid. and made payable to the ordet of the Mortgagee at its office in
SCOMFIEID, . 48075 or at such other place as the holder may

designate in writing..and delivered; the ssid principal and interest being payable in monthiy instaliments of
PIVE AND 71/100

= Dollacs
s SO0 TAINKRR(AI RARERY o) the first day of JANUARY , 19 86 .nd a like sum on the
first day of each and Zvery month thereafter until the note is fully paid, except that the final payment of principel
and interest, if not sooner pa‘d, shall be due and payable on the first day of ) ,

NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and the perforiiance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WARRANT unto the Morlgagee, its successors or assigns, the [ollowing described Real
Estate situate, lying, and being in(ths county of COOK
lilinois, to wit:

--THE SOUTH 20 FEET COF LOT 14 AND LOT 15 (EXCEPT THE SOUTH
THEREOF) IN BLLCK 5, IN PARK ADDITION TO HARVEY IN

20, TOWNSHIP 26 NORTH, RANGE 14, EAST OF THE
IPAL MERIDIAN, IN CUOX QOCUNTY, ILLINOIS.

P,
TP8EL2ZGH

16030 8 VINE STREET

PHYLLIS MANOR
g‘??mrmmgm Br: “—HMRU MURTGAGE CU 77 mmm TAX 1&62326
BOMEWOOD, ILLINOIS 60430 29-20-108-057 - (

TOGETHER with all and singular the tenements, hereditaments and =ppurtenances thercunto belonging, and
the rents, issues, and profits thereof; and all apparaius and fixtures of evely xiad for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixturas iz, nr that may be placed in, any
building now or hereafter standing on said land, and also all the estate, right, ticle; and interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, ils successors and assigns, forever, (or the purposes and uses herein set [urth, free from all rights
and beneflits under snd by virtue of the Homestead Exemption Laws of the State of Illinoi.. which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep sald premises in good tepair, and not to do, or permit to be done, upon said preniiscs, anything
thal may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach o said premises; to pay to the Morigagee, as here-
inafter provided, untii said note is fully paid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax ar assessment that may be levied by authority of the State of lilinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on accoun! of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during t he continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such puyments, ar to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
the Mortgagee may pay such texes, assessments, and insurance premiums, when due, and may manke such repaits
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this morigage, to
be paid out of proceeds of the sale of the mortgaged premises, il not otherwise paid by the Morigagor. ‘

It is expressly provided, however (all other provisions of this morigage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, aszess-
ment, or tax llen upon or against the premises described herein or any part thereof or the improvements situated
thereon, so long as the Mortgagor shall, in good [aith, contest the same or the validitly thereof by appropriate
legal proceedings brought in a court of competent jurisdiction, which shall operate tuv prevent the collection of
the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to

satisfy the same.

This instrurmnaent Is for use in the home mort: IRSUrance progarms unds tions
0 8. ch!lrem:'o oripapes u.p“o.gr aa-z:?:s}a‘s‘f " STATE OF ILLINOIS
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Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to foreclose this mortgage or » Bubsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within ot beyond any pericd of redemption, as are apptoved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Morigagee in any court of law or equity, &
reagonable sum shall be allowed for the solicitor's fees, and stenographers’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such foreclesure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party thereto by reason of this mortgage, its costs and expenses, ard the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the said premises under this mortgage, and all such expenses shall become
0 much additiona] indebtedness secured hereby and he allowed in any decree foreclosing this mortgeze.

AND THERF SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sele mpde in pursuance of any such decree: (1) All the coste of such suit or suits, advertising,
sale, and conveyanre, including attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evi-
dence and cost of said #bstract and examination of title; (2) all the moneys advanced by the Mortgegee, if any,
for the purpose authorized ‘n the mortgage with interest on such advances at the rate set forth in the note se-
cured hereby, from the tire such advances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured. ¢2) all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be_pnid to the Mortgagor.

If Mortgagor shall pay said rot= at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenar*s and agreements herein, then this conveyance shall be null and void and Mort-
gugee will, within thirty (30) days afier) written demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor herely w.ives the benefits 'of al] statutes or laws which require the earlier ex-
ecution or delivery of such release or sauisfartion by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest oi *iic Mortgagor shall operate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED su-i/'bind, and the benefits and andvantages shall inure, to the
respective heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used,
the singulsr number shall include the plural, the plurri the singuilar, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the dry and yesr Frst written.

CSEAL]]
CseaL]]

STATE OF mLm
rrs

COUNTY OF ! CQ

1, % L L—/o\y,-\xjpwi ., & notary public, in and for the cranty and State
of Hereby Certify That (o \i F. [H_Q PN
and QL‘,QQ_ <. e b , his wife, perscnally known to me to . he same
person whose name & O . subscribed to the foregoing instrument, sppeared before me this day in
person and acknowledged that signed, seaied, and delivered the aaid instrument as

free and voluntary act for the uses snd purposes therein set forth, including the release and waiver of the right
of homestead.

GIVEN under my hend and Noteciel Seal this (o U™ day /)L”M/M-/‘B/, AD1e ¥S

c@z&&%/@

v ary Public
DOC. NO. Filed for Record in the Recorder's Office of
County, Illinois, on the day of A.D. 19
at o’clock m., and duly recorded in Book . . of . . ...Page .. ...
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