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SECOND L_
MORTGAGE

THIS MORTGAGE ({“'Segurity Instrument”) js give September 23, 1983 O,
19........ The mor*4e0r s ... 55%1‘03%*ﬁlgeeunﬂer’frus’c?iiﬁ%WT/’AdafecT ..................
JOctober 24 %- é ("Borrowcr") ThlsSecurlty lnqtrumcntngwcn 1 SR
_Noxrthhrook. Trm}.‘h & Sevings. Bank... .. which is organized and existing
under the laws of ...... 7L} :Lnoia ........................... ceereererane e raeas .and whoseaddrcsq is .1.200. Shqmer Raad,.........
Noxthbrook,. IL. . 20062... reverennne (" Lender').
Borrowerowes Leudcr'a- r-*c:palsum of .. Five. Hundred ¥ ive. Thowasnd. and., N0/ 100 L T SN

TR . Dollars (U.S. $.505,000.00..........). This debt is evidenced by Borrower's note

paid earlier, due and payable on . .. This Security Instrument

% % dated thc same date as th:s Secum Iprstrurgerig Nfé"g:l which provides f‘or monthly payments. with the full debt, if not

secures to Lender: (a) the rcpaym,.u of the dcbt ev:dcnced by lhe Nole. wuh mteres!, and all renewals, extensions and
modifications; (b) the payment of all otlier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performur_e of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs her=hy mortsa e, grant and convey to Lender the following described property
located in ......ccoceviiiviiiciniinncninnnsnrieesend e e CO0K e ent e sa s County, lllinois:

Lot #86 in Weathersfield West Unii One, being a subdivision in the Southeast
Quarter of fractional Section 19, ‘Trwiship 41 North, Range 10, East of the
Third Principal Merildian in Cook Courty, Illinois, according toc the Plat
thereof recorded in the Office of the Riccrder of Deeds in Cook County,
Illinois, on March 29, 1978, as Document number 24381158 in Coock County
Illinois.

#and any and all extensions and renewals of tiir note described
herein and all "Future Advance Notes." )

VARIIASY

ST FE O7(9- s03. vOf

which has the address of ..... 128 Mendon Lane, rerrerend Schaumburg ...
60193 {Street) ICﬂyl
Iinois .........cccceniesns i Gy R . (“Property Address");

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred (0 in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gran? and convey the Property and that the Property is unencumbered, except for encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

JLLINOIS--tingla Eamily-<FNMA/FHLMC UNIFORM INBTRUMENT form 3014 12/83

MAMKERS AYSETEME. INC.. BT. CLOUD. MN BS302 FOMM MD- VL
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UNOFFIGCIAL.GORY

If Lender required mortgage insurance as a condition of making the loan secured by this Seeurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemuation, are hereby
assigned and shall be paid to Lender.

in the event of a total 1aking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event ol a partisl taking of the Property,
untless Borrower and Lender atherwise agree in writing, the sums secured by this Sceurity Instrument shal) be reduced by
the amount of the proceeds multiplied by the foilowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately befare the taking. Any balance shall be
paid to Borrawer.

If the Properiv is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or se’ile a claim for damages, Borrower fails 1o respond to Lender within 30 days afler the date the notice is
given, Lender is authoiized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secuted byani=Security Instrument, whether or not then due.

Uniess Lender and Forrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of thr manthly payments referred (o in paragraphs 1 and 2 or change the amount of such psyments.

10. Borrower Nor Re’cated; Forbearance By Lender Not a Wajver. Extension of the time for payment or
modification of amortization of (k2 sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not opcroze 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to cummprance proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorvization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sticcssars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude the exeicize of any right or remedy.

11. Successors snd Aasigns Bound; Joiir ond Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit t 1e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrower’s covenants and agreeiizavs shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ce-2pning this Security Instrument only to mortgage, grunt and convey
that Borrower's intetest in the Propertly under the terins of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) 25 wes that Lender and nny other Borrower may agree to extend,
modify, forbear or make any accommodations with regaid to-iiie terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Securiiy Jastrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest_oroother loan charges collected or 1o be collected in
connection with the loan exceed the permiited limits, then: (a) aity such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any suirs a'ready collected from Borrower which exceeded
permitied limirs will be refunded to Borrower. Lender may choose to tasike this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduciion will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirdlion of applicable laws has the effect of
rendering any provision of the Note or this Security lustrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrtinent and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stepssricifed in the second paragraph of
paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall br-given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nitize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice ta Jiender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice o Bourrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender wnza ©iven as provided
in this paragraph.

15. Gaoverning Law; Severabllity. This Security Insirument shall be governed by federal law ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inziriavent or the - &
Note conflicts with applicable nw, such conflict shall not affect other provisions of this Security Instrument.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

Y7, Transfer of the Property or a Beneficial Interest in Borrower, [If all or any part of the Property or any
interesl in it 1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument. However, this option shall not be excrcised by Lender if excercise is prohibited by .}
federal iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ==
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by\J?
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke an
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of® (1) 5 days (or such other period as
applicable law may specify for reinstatement)} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Securily Insirument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to nssure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity tustrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under parngraphs 13 or 17,
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' ssser svsecnen o ANQFFICIALCOPY:
Dated: W&sL /9E 4~

This instrument is executed by Oak Brook Bank, not in its individual
. corporate capacity, but as Trustee as aforesaid, and it is expressly agreed
- that nothing herein contained shall be construed as creating any liability
- on aaid Oak Brook Bank in its individual corporate capacity with regpect to
. any warranty or representation contained in this instrument, or to perform
a any covenant, either express or implied, herein contained, all such liability,
: if any, being expressly waived by the partieszs hereto and by every person now
i or hereafter claiming any right or interest hereunder, and the parties hereto
and such other persons shall accept this instrument upon the express condi-
tion that no duty shall rest upon said Oak Brook Bank, either in its individ-
;.. ual corporate capacity, or as said Trustee, to collect, receive, segquester or
retain for any purpose the rents, issues and profits arising from the property
hereinabove described or the property or funds at any time subject to said
Trust Agreement, or the proceeds arising from the sale or other disposition
= of any such proverty, or to continue as such Trustee, or to retain any right,
E title or interest in or to the property hereinabove described or in or to any
E: part or all of the property or funds at any time subject to said Trust Agree-

¥ ment,

OAK BROOK BANK,
not individually, but as Trustee
under Trust No. (i /3

By Wagharene & M

Vice President

ATTEST:

Aggistant Secretary

Pk e 2

STATE OF ILLINOIS )
8S:

COUNTY OF DU PAGE )

1, Lpngonde gk

. a Notary Public inég;E for said County,

in the State aforgsaird, do hereby certify,
that AYTHERINE E. BLumsznT#A Vice-President
of Oak Brook Bank and Coscceny M. NMiccE,
Agsistant Secretary of suid banking corpo-
ration, pergonally known tc¢ me to be the
same persons whose namesg are subscribed to
the foregoing insgtrument as (uciy Vice~Presgi-
dent and Assistant Secretary., racpectively,
appeared before me, this day in. /parson and
acknowledged that they signed and delivered
the said instrument as their own rfrae and
voluntary acts, and as the free and-voluntary
act of said banking corporation, as Trustee,
for the uges and purposes therein set forths
and the said Assistant Secretary did alsc then
and there acknowledge that she, as custodian
of the corporate seal of gaid banking associ-
ation, did affix the said corporate seal of
said banking corporation to said instrument
as her own free and vcluntary act, and as the
free and veoluntary act of said banking corpo-~
ration, as Trustee, for the uses and purposes
therein set forth.

Given under my hand and Notarial Seal this 22”" day of (m , 19857

2/

My commission ‘Vo'xpirea %’2‘7‘ ‘g / sf5

84l ¢k 9B

Nota Public

v

04~619




