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MORTGAGE
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@ THIS MORTGAGE is made this 2Sth day of .. 0ctaer Y 4%

19. 83 between the Mortgagor. . Rick ¥. Nelson sngd. Donna M. Yelson, his wife ... .. ... .......
........................................ (herein Borrower™ ), and the Morigagee. SiGgee
Emk gf RiMd lnlllln-.cnunln.llttunnlln.......,.....,.,-acorm?!ionorgan_iztdand
cxisting under the laws of The State of 111 fnnig .. e .. .. ..whose address is 1710 Moip
Street -~ RiZiyond, TiLinois 570 . . ool (heiein “Lender™).
3 WHEREAS, Borrower is indebted to Lender in the principal sum of . 0n¢, Fundxed . thirty~Zive. thossand
= and no/100cco-m- =] TT::T.’.‘.‘Z‘.:‘.TT.‘.‘.‘_‘4'.".'_7‘.?.". Doliars. which indebiedness is evidenced by Borrower's
> notc dated. .. ... Octaower 28, 1985 i{hercin ~Note™). providing for monthly installments of principal and
~ interest. with the balance of tb~ indebtedness. if not sooner paid, due and pasable on . Novenber 1, 2003 .. ...
~
[ e e e e e e e e e e e e e e i e e
=
i~

To SECURE to Lender (a) thirepayment of the indebtedness evidenced by the Note, with interest thercon. the
payment of all other sums. with inicsess thereen, advanced in accordance herewith o protect the security of this
Mortgage, and the performance of the coyenants and agreements of Borrower hercin contained. and (b) the repavment
of any future advances, with interest therzon, made to Borrewer by Lender pussuant o paragraph 21 hereof (hercin

“Future Advances™), Borrower does hereby/muortgage, grant and convey 10 Lender the following described property
located in the County of .. . CoOk 0 0 .. L. L., State of [liinois:

Lot 16 in Glen Zstates, a sudiviéicn in the Fast cne~half in the Southeast
one-quarter of Section 11, Townshiz 4l Xorth, Range 12 East of the Third
Principal Meridian, accordinz to tlic plat thereof recorded June 18, 1984
as document 27133915, in Cook County, {litincis.

w6 p1 B

oq’a//-é/_'/”o —o2 - oo

o
which has the address of . . . . 2732 Maynard Court . . e ... Gleaview . .
(Street} icity}

Iliinois 60025
[State and Zip Codel

ToGETHER with all the improvements now or hercafier crected on the property, and ali casements, rights,
appurtenances, renis. royaltics, mincral, oil and gas rights and profits, water. water rights. and waicr stock. and ail
fiztures now or hereafter attached to the property, all of which. including replacements and additions thereto. shali be
deemed 1o be and remain a part of the property covercd by this Morigage: and al! of the forepoing. together with said
property (or the lcaschold estate if this Morigage is on a Jeaschold) arc herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate heseby conveyed and has the right 1o morigage.
grant and convey the Property, that the Property is uncncumbered. and that Borrower will warran! and defend
gencrally the title to the Property against all claims and demands, subject to any declarations. casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy tnsuring Lender’s interest in the Property.
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Now-Usiroan Covevants Borrower and @ ender Turther congnznt g agree 25 foliows:

13. Acceieration: Remedies. Except a< provided in paragraph 17 hereol. upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage. including the covenanis to pas swwhen due any <ums secored by this Mortgage, Lender
prior to acceleration shail mail notice to Barromer a< provided in paragraph 14 hereaf specifving: (11 the breach: (2 the action
required to cure such breach: (3) 2 dare. nat less than 30 days from the date the notice is mailed 10 Borrower. by which such
breach must be cured: and (3} that failure to cure such hreach on or before the dare <pecified in the notice may result in
accelesation of the sums secured by this Moertgaze. foreclosure by judicial proceeding and sale of the Properts. The notice
shall further inform Borrower of the right to reinstale after acceleration and the right ta assert in the foreclosure proceeding
the non-existence of a default or an other defense of Borrower to acceleration and foreckosure. §f the becach is not cured on
or befoce the date specified in the notice, Lender at Lender's option may declare all of the <ums secured by this Maorfgage to be
immediately duc and payable without further demand and may foreclose this Morigage by judicial procceding. Iender thall
be entitled to collect in such proceeding all expenses of foreclosure. including. bat not limited 1o, reasonabie attornev’s fees,
and costs of documentary evidence. abstracts and title reports.

19. Borrowers Righi to Reinstate. Notwithstamding fender’s accoleraner of the sums secured by this Mortgage.
Borrower shall have the right o hase any procccdings begun &y Londer 10 enforce thes Morigaze dicontinued at any hime

Tt B {page 1)
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. ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28tk day of Octcber

1955 _, and is incorporated into and shal) 5e deemed to amend and 5upplement
the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security Instrument™)
of the sane date given by the undersigned (tne "Borrower ) to secure
Borrower's Adjustable Rate hNote to Richmend Eand

{the “tender™) of the same d:xte {the "Note '} and coverirg the property
gescrined in the Security Agreement and located at:

2732 Mavnard Courrt, Cloqvi(u, lllineis 5n0:5

The fote contains provisioas allowing for changes in the
Interest rate every six mcntks . If the interest rate
increases, the Borrower's monthly payments will be higher.
YT the interest rate decreases, the Borrower's monthly
pcyments will be lower.

Additional Coveaants. In addition to the covenaats and agreements made in

tne Security lnstiunent, Borrower and Lender further covenant and agree as
follows:

A, INTEREST RATE AND SUNTHLY PAYMENT CHANGES
The Note provides fo. an initial interest rate of 2-25 %, Sections
4 and 7 of the Note pirvide for changes in the interest rate and the
monthly payments, as jolluis:

“4. INTEREST RATE AND MOn7HLY PAYMENT CHAWGES

A. Change Dates

The interest | wil) pay may change on the first day of
Aupust 1, . 19 F45 , and on that day every six:h

month thereafter.,” Each date ¢n which my interest rate could

change is called a “Change Date™”

8. The [ndex

Beginning with the first Change Date, my interest rate will be
based on an [ndex. The “Index™ is the iveekly average yield on
Unitea States Treasury securities-adjuster 10 a constant maturity
of ope wears , &S made available by the Federal Reserve Board.
The most recent lndex figure available a2s of t’a date 45 days
before each Change Date is called the "Current Index.,”

[f the Index is no tonger available, the Note Holder will choose
a2 new index which is based upon conparable information. . The Note
Holder will give me notice of this choice.

c. Calculation of Changes

Before each Change Date, the Note Holder will calculate my new
interest rate by adding *¥° percentage points { --OU )
to the Current Index. The liote Holder will then round the result
of this addition to the nearest one-sighth of gne percentage
point (0.125%). This rounded amount will be @y new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly
payment that would be suifficient to repay the unpaid principal
balance of my loan [ am expected to owe on the Change Date in

full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation is called the
“Full Payment Amount,”™ and it will be the new amount of my
monthly payment uniess 1 choose the amount permilted by Section
5(A) below.

ADJUSTABLE RATE RIDER - One Year Treasury Index (R) - Single Family
6783 - FNMA Uniform Instrument
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C. NOTICE

Uniform

14,

Covenant 14 of the Security Instrument is amended to read &s follows:

hotice. Except for any notice required under applicable law to be
given in another manner, (a) any notice to Borrower provided for in
this Security Instrument shall be given by delivering it or by
mailing it by first class mail addressed te Borrower at the Properly
Address or at such other address as Borrower may designate by
notice to Lender as provided herein, end (b) any notice to Lender
shall be given by first cless mail to lender's address staled
herein of to such other address as Lender may designate by notice
to Borrower as provided herein. Any notice gprovided for in this
Security Instrument shall be deemed to have been given to Borcower
or Lender when given in the manner cesignated herein.

0. UNIFORM ScLURITY INSTRUMENT, GOVERNING LAW; SEVERABILITY

Uniform Covenan?t 15 of the Security Instrument is amended to read as follows:

15.

-
14
L

Uniform Sccurity Instrument; Governing Law; Severapdility. This
form of Secur.ty lnstrument combines uniform covenants for national
use and non-un/form covenants with limited variations by jurisdiction
to constitute a vinform securitly insirument covering real property.
This Security Instiuvoent shali be governed by federal law and the
law of the jurisdictioiin which the Properiy is located. In the
event that any provision or ciause of this Security instrument or
the Note conflicts witn/applicadle law, such conflict shalil not
affect other provisions of this Security Instrument or the Note
which can be given effect =ilhout the conflicting provisions, and
to this end the provisions of this Security Instrument and the Note

are aeclared to be severable.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N EORADWER

Uniform Covenant 17 of the Security Instrument 4y amended to read as fcllows:

17.

Transfer of the Property or a Zeneficial Intersest ia Borrower. |If
2Y1 or any part of the Property or an inteirest therein is sold or
transferred (or if a beneficial interest in du-cower is sold or
transferrea and Borrower is not @ natural person) without lender's
prior written consent, Lender may, at Lender®s prion, declare altl
the sums secured by this Security instrument to be irwmediately due
and payable. However, this option shail not be exervised by tender

1f exercise 15 not authorized by Federal law.

If Lender exercises such option 16 acccierate, Lender sha’l wail
Barrower notice of acceleration in accordance with paragraph 14
hereof. Such notice shall provide a period of not less thar 30
days from the date the notice is mailed within which Borrower (nzy
pay the sums declared cue. |[If Borrower fails to pay such sums
prior to the expiration of such period, btender may, without further
notice or demand on 8Borrower, invoke any remedies permitted by
paragraph 18 hereof.

F. COVENANT DELETED

Non-Uniform Covenant 21 of the Security Instrument {“Future Advances™) is
deleted.

#1.208-1L

&S 17




-

85 274 547

UNOFFICIAL COPY

SrIqNd HUvION 53-({hg:vau?dxa URTTRTWWOD A
SRIAPEPS V...;:T.i..,.?.zgf... S R
(Y225 LR - ULV M~ SRR eeolds
yo fop ""qigg"??v: ‘3pav Foro¥¥¥o puv puvy Au w2pum u2nrH
‘yrwol¥ Foe ureu2yy sIvodwnd puv goen 2y va¥

‘yop fiypFunzoa puv %P U igyy' P FUUMUYSUY DIV Yy pRLRArIIp

Teoeytyc IYYY pabpagymougop puv ‘woewdd uy Avpp eryy Qw
Py

pup paubre

........

-y
€

¥0¥2q pavpiddy "FUWRNYIUY GurobBoxol§ oyy 0¥ poqruaeqny

Tt {e)dwpu Ivoym (ejuoeyvad 2wpe 2Yyy 29 0F 3Iw o UMQUY figavrasyad
Jie

.................
R T R A B T N N S B A T A

....... R L R R . yyup> hgawou op
a1l ~3y ‘uesiaN ‘il TULO(G pub uosiay A ¥o1d oYY ARYYV 9 ¥
‘3xpv¥S puv Axuod prov wof puv ury 2rzqnd Auvpron v ‘poubrvvapun ayy ‘]

Aauap2is 20 ALNNDD
SIONLTTE 40 3FLVIS

{(£1u0 teutbrusg ubig)

JamauJog wa
{v3s}

I ‘moTu
J43M0aJ00 QoSN W TUUegH

(w3s) ’m’!w - %/ =t 3‘(‘9

Jamoslog uosIay N ¥O1§

(v3s} \\\ﬁzfilq/‘ﬁi'ttfﬁyfjj

“J3pLy @iy Jqqeisnlpy styl PaIndaxd SPY IJAZII0R C JOIYIHM SSINIIM NI

*a|qeded pue anp (e pawml 3q 03 JuIwniIsul A3L4n2ag &yl

Lq paindas swns {|° aJsepdap Aew ‘uo11do S,J3pual 1@ *uanual usyl ‘Azianzas
S,43pual 30 an(ea a3yl burysStuinp JO J0 ‘u3pLy aiey 3[qUIsnlpy Stul pue
uauniIsu] L£31J4Nd35 Ayl UL PIPLAOSD 3SIMITYI0 SP ‘3 |QPID3|{0Iun.LCTIaYy PIJnIas
swNns 3yl Jo 1Jed Lue Jo | (e 4O 'Swr3) J13y) 03 DBuipJodse 5 uesD10juaUN

{1 ydesbeaed si1y3 ueyl J3y3zo) r1apiy ey I|ae3ISNIpPyY SI1UI IO JUawnLIsu]
A310n035 Byl ‘210N 3yl JO SUD1ISLAOJd 3yl BULIBPUID 30 uaYILd 37913 By

ARy SMp| ajgedidde JO uolleaidxa JO JUIWIDPUI * J0IL3Y 3PP BUY AP ‘Y]

NOIT1¥1SI931 °H

210y 9yl 43pun juawledasd (elised PSP PRIPel) 9Q ] 1IM u0L1IONDay

ayl ‘(ediduiad Sadnpas punjas e 3] “a3mMolsog 01 2wauwhed 303J1p P Dutyvu
AQ 20 310N 3yl J2pun pamo fediduiad 3yl butanpas Lq punyad syl Ixem 0
asooyd Aew Japuai *J3MOIU0Yg O P3pUNIIS 3Q [ [IM STiwt| Pp3FIIusad papoadxa
UIlUM JBM0IJ0Q WOJ3 PRIDB102 Apeddsie sums Aue (2} pue jiwi| pajtwsad
ayl 03 =2bueys Syl Ionpas 03 Auessalrau Junowe 3yl AQ paznpas 3q | |PYS
abseyd ueoj ysns Aue {1) :uUdYI *SIWL| PIIJIWSId pIIIXI UPO| Iyl UM

UOL IJ3UU0D UL PIIIILL0D G 01 JO PII10D sabueyd ueo| 43I0 JO ISIUBIUL
8yl eyl 0Ss palaJdiajur Apeuty st me| eyl pue ‘sabuseyd ueo| whwixew $33S
yatym Mep e 03 303fgns si juawnaisu]l L3LJnD3g 3yt AQ padndas ueo| 2ul §1

S398YHI NVO1 "9




