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1r repa cg_by./
LJLerie StranzZ . ...
iN2me)
 Main 2: Washinglon, East Peoria, fL 61611
t A 3dress)
MORTGAGE .
NOZTFIBL
THIS MORTGAGE is made this .25th  day of ... .. September

19 .. 85 between the Morigagor, .. Joseph. A. Sheridan, 2 widower and not since remarried

............................... (herein “*Borrower™ ), and 1the Morigagee

2T,

existing under the laws of ) - .. Ihe otale of & aGeIs
whose a3ddress iS. ... .. e Main a1 Washingion, Eas: Peoria, L 61611

WHEREAS., Borrower is indebied 10 Lender in the principal sum of U.S. % 18814.29
which indebiedness is evidinced by Borrower's aote dated Sept. 25..1985
thereof (herein **Note™ ). ‘pror iding for monthly insiallmenss of principal and interest, with the balance of indebtedness,
if not sooner paid. duc and/pavabie on . Septembher 25.2000 :

TO SECURE 1o lLender 2 therecon: the payvment

of all other sums, with 1nterest @

ere

f : A kit Mortgage: and the
performance of the coremanis and agsserionic of Herrows: corovarr dogs heredy morigage., grant and
convey o Lendsr the fnllowing dewribed propenty lovated ir Cock.. .. ... ........Satcof

[llinois:

Lot 56 in wilbert L. Siever's Subdivision of the WEst i3 acres of the East 33 acres of the
South 60 acres of the South WEst 174 of Section 36 (except all that part of said wWest 15
acres which lies West of the East 1lie »f the West 13 acres which lies West of East l:ine

of the WEst 1/2 of said Section 36) lTowpship 38 North, Range 13 East of the Tnird Priuncipal
Meridian, in Coox County, Illinois.
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D,/ o5 FC-F20-0273 /{(.
which has the address of . .. 2949 West . SElp? e e e e e e Chlcago ....................
1roet) Citnd
Ilinois . . ... - 6CH52 ... ... ... ... (herein “"Property Address™ )
tip Codel

TOGETHER with ali the improvements now or hereafier erected on the properiv. and ail casements, rights,
appurtenances and reats all of which shall be deemed 10 be and remain a part of the property covered by this
Morigage; and all of the foregoing. together with said properiy (or the leascheld esiare if this Morigage is on a Icaschoid)
are hereinafier referred 1o as the “*Property.™

Borrower covenanis that Borrower i« lanfully seized of the estate hereby conveved and has the right to mortgage,
grant and convey yhe Properiy, and that the Property 1s unencumbered. excepr {or encumbrances of record. Borrower

covenants that Borrower warrants and wiil defend generally the title to the Property against alt claims and demands,
stthject to encumbrances of record.

[ ILLINDIS —HOME MPROVEMENT— 1/80— FNMAFHLMGC UNIFORM INSTRUMENT
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UNIFORM CO\M ' .F:Fill(‘n.i;ch\: nt af ag &P}¥
wCipal gAnnberesl. 1387 il Aha mpels? Paasuihen dlie 1he principal and interest

1. Pasmen of
indebiedness evidenced by the Note and laie charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject (o applicable Jaw or a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly pavments of prinaipal and interest are payable under the Note, until the Note s paid
in full, a sum (herein “*Funds'') cqual 10 one-1welfth of the yearly taxes and assessments (including condominium
and planned unit development assessments, if any} which may attain priority over this Mortgage and ground renis
on the Property, if any. plus one-iwelfth of vearly premium instailmenis for hazard insurance, plus ope-twelfth of
vearly premium installments for mortgage insutance, if any, all as resonably estimated initially and from time 1o Lme
by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated
to make such pavments of Funds io lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such holder is an insiitutional lender.

If Borrower pavs Funde to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency tincluding Lender if Lender is such an institution). Lendes shall
apply the Funds 1o pay <aid 1axes. assessments, insurance premiums and ground rents. Lender may not charge for
so hoiding and applving the Funds, analvzing said account or serifyving and compiling said assessments and bills, unless
Lender pays Borrower intersst on the Funds and applicable law permins @ ender to make such a charge. Borrower
sowriting i The Tote of eaecution o this Mostgage that mterest on the Funds shall be paid

and Lender may agree
to Borrower. and uniess ~uch agreement is made o1 applicabie faw requires such interest 1o be payd, Lender shali not

be required 1o pay Barrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,

an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which cach debit

1o the Funds wa< made. The Funds are pledged us additional security for the sums secured by this Mortgage.

Ii the mnouvnt = the Funds held by Lender, topether with the future monthly installments of Funds pavable pnior 1o
the due dates of tane/ . dasesyments, instrance premums and ground rents, shall exceed the amount required to pay
said taves. assessmen|~. asurance premiumes and cround rents as they fall due, such excess shall be. at Borrower’s
option. cither prompily repiid 10 Berrower or crediied 1o Borrower on montihly installments of Funds. If the amount
of the Funds held by Lendes <ball not be <ufficient to pay laxcs, assessments, insurance premiums and ground rents
as they 1ail due, Borrower shalt pay 1o 1 ender any amount necessary to make up the deficiency in one or more payments
as Lender may requirce.

Upon payvment 1 Tuil of all suinssecured by this Mortgage, Lender shall prompily refund to Borrower any Funds
held by Lender. 1f under paragrapiei 7 ncreof the Properiy is sold or the Property is otherwise acquired by Lender,
Lender shall apply. ne later than timmediazeic prior 1o the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of applicaticn as a ¢redit againsi the sums secured by this Mortgage.

3. Application of Pavments. Unless applicable law provides otherwise, all payments received by lender under
the Note and paragraphs | and 2 hereof shaii be applied by Lender first in payment of amounts payable to lender
by Borrower under paragraph 2 hereof, then toudinirest payable on the Note, and then 10 the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Chares; Liens. Borrower shall perform all of Borrower's obligations
under anyv morigage, deed of trust or other security fereement with a ilen which has priority over this Mortgage,
including Borrower’s covenants to make pavments when dues. Rorrower shall pay or cause 1o be paid all 1axes, asscssments
and other charges, fines and impositions atiributable to th? Psoperty which may atiain a priority over this Morigage,
and leaschold payments or ground rents, if anv.

5. Hazard Insurance. Borrower shall keep the improvemeris how existing or hercafier erecied on the Property
against loss by fire, hazards included within the term “'extendedcrverage'”, and such other hazards as Lender may
require and in such amounis and for such periods as Lender mav require.

The insurance carrier providing the insurance shall be chosen by Borroven subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance pol cies a2ad renewals thereof shail be in a form
acceptable 1o Lender and shall include a standard mortgage clause in favor/ofand in a form acceptabic 1o Lender.
Lender shall have the right 10 hold the peiicies and renewals thereof, subject 1o 1he 1erms of any morigage, deed of
trust or other security agreements with a lien which has priority over this Moitgzee.

In the event ol loss. Borrower shall give prompt notice to the insurance carrict and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lendes within 30 days from the
date notice s mailed by Lender 1o Borrower that the insurance carrier offers to settle a clim  or insurance benefits,
Lender 15 authorized 1o collect and apply the insurance proceeds at l.ender’s option either 17 sisioration or repair
of the Property or 1o the sums secured by this Morigage.

6. Preservation 2nd Mainienance of Property;: Leaseholds: Condominiums; Planned Lnit Developinents. Borrower
shall keep the Property in good repair and shall no! commit waste or permi! impairment or detenorsation of the
Property and shall comply with the provisions of any lease if this mortgage is on a leasehold. If this morigage is on
a unit in a2 condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under
the declaration or covenants ¢reating or governing the condominium or planned unit developmem, the by-laws and
regulations of the condominium or planned umt development, and constituent documents.

7. Protection of Lender’s Securiey. I Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Properntv,
then Lender, ai Lender’s option, upon notice 1o Borrower, may make such appearances, disburse such sums, including
reasonable auorneyvs” fees, and 1ake such action as is necessary 10 protect Lender’s interest. If Lender required

1~ morigage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
:{*equircd to maintain ~uch insurance in effect uniil such time as the requirement for such insurance terminates in

-acocordance with Borrower™s and Lender’s writien agreemems ar applicable law,

2o An amounty disbursed by ender pursuant 1o this paragraph 7. with inierest thereon, at the Noie rate, shall
L:iome adduional indebiedness of Borrower secured by this Morigage. Unless Borrower and Lender agree 10 other
:i_r'.'ps of pavmeni. such amounts ~hall be pavable upon notice from Lender to Borrower requesting pavment thereof.
Ngfhing contained in this paragraph ~ shall require Lender 1o incur any expense or 1ake any action hereunder.

8. Inspection. l.ender may make or cause (o be made reasonable entries upon and inspections of the Propery,
provided tha: Lender shall give Borrower notice prior 1o any such inspection specifving reasonable cause therefore

related o Lender’s interst in the Property.
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9. Condemnation. Jhe N T a@‘:sf;c@ Po¥;uqﬁ;ial. in conacction with
any condemnation or othPiaking orhe Prope; . or Tor convévance in licu of condemnation, are

hereby assigned and shall be paid 10 Lende#r. subiect 1o the terms of any morigage. deed of irust or other <ccus

agreement with a llen which has priority osvor this Morigage.

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Exicnsion of the iime {or pavmen: or
modification of amortization of the cums seoured by this Morigage zranied by Lendsr 1o any successor in inicrest of
r ilizy of the original Borrowe: and Borrowes™< succestors

. |

Borrower shall not operate 1o release. imany manner.
in interest. Lender shall not be rey a1 : viend time for
pavment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by
the original Borrower and Borrower™s succeseors mnoanrersst. Any {orbearance by Lender in exgraising any richi or
remedy hersunder, or otherwise afforded by applicable jaw. hall not be a waiver of or preciude the exerdise of any
such right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability : Co-signers. The covenanis and agreemenis herein
contained shall bind. and the righis hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereaf. Al covenanis and agreements of Borrower shali be joint
and several. Any Borrower who co-signs this Mortgage. but dozs not execute the Note, (a) is co-signing this Mortgage
only to morigage. grant and consey that Borrowzr’s interest in the Properiv to Lender under the iermis of this

age. and (o) agrees that Lender and any other
any other accommoadaizons with regard to the
d withou: releasing that Borrower o modifving

141 such suoceisor or refusce 10

L]

Morigage, (b) 1z not perconaliy liable o0 the Noie or under this Mor
Borrower hereunder may agree 10 oxtend, modify. forbear. or make
terms of this Moricage of the Note withour that Borrower s sonsenr an
this Mortgage 2 10 that Borrower™s inicrest in ihe Properiy.

12. Notice. Exo=pt for any notice reguired under applicable law 10 be given in anothsr manner, (2) any notice (o
Borrower provided foiin this Mortgage shall be given by delivering 1t or by mailing such rotice by certificd mail
addressed 1o Borrower she Property Address or ot <uch other address as Borrower may designale by notice 1o Leader
as provided herein, acc (b} any notice 10 Lender hail be given by czrtified mail 1o dender’s address <aied herein
or 1o such other address s \Uender may de<ignaie by noiice 10 Borrower as provsded hesein., Any nosice pronided
for in this Morigage <hall be deenied io have been given 10 Borrower or Lender when given in the manner designated

hercin.
13. Governing Law: SeserzZiity. The <ate and local iaws applicable 10 this mortgage shall be the laws of the

jurisdiction in which the Proper:y s dovated. The foregoing sentence shall not limit the applicability of Federai faw
to this Morigage. In the event that aws provision or clause of this Morigage or the Note conflicts with applicable
law. such conflict shall not affect other proiisions of this Morigage or the Neie which can be given effect without
the conflicting provision, and to this end 1iie provisions of this Morigage and the Note are declared 10 be severabic.
As used herein, “"costs™’, “expenses’” and ‘augrnays’ fees’ inciude 21l sums to the extent not prokibited by 2pplicable

law or iimited herein.
14. Borrower's Copy. Borrower shall be furnislied a conformed copy of the Noie and of ihis Mortgage a: the

time of execution or after recordaiion hereof.

15. Rehabilitation Loan Agreemeni. Borrower slall fulfiil all of Borrower’s obligalions under any home
rehabilitation, improvemeni, repair, or other toan agreem=riwhich Borrower enters into with Lender. Lender. at
Lender’s option. may require Borrower 1o execuic and deliverio Lender. in a form accepiablc to Lender. an assign-
ment of any rights, claims or defenses which Borrower may(have against parties who supply labor. materials or
services in ¢onnection with improvement made 10 the Properiy.

t6. Transfer of the Property or a Beneficial Interest in Borrower! |/ all or anyv pari of the Properis or any inicrest
therein is sold or transferred by Borrower (o5 1f a beneficial inierest in/Sorroner i« <old or rransfersed and Borrower
is not a natural person of persons but is a corporation. parinership, irust 07 oler legal ensity) withou: Lender’s prios
written consent. excluding (a) the creation of a lisn or sncumbrance subordinzie 10 this Security Instrumen: which
does noi relate 1o a iran<fer of rights of occupancy in the properiy. (b) the <réation of a purchase money securily
interest for household apphances. (o) a transfer by devise, descen: or by operaiior’of fawn upon the death of a joint
tenant or (d) the grant of any leasehold interest of three vears or less ol conlainir g an.oplion to purchase, Lender
may, at Lender™s opiion., deciare all the sums securesd by this Securitv nsirument fo ke imemediaely due and pavable.

if Lender exercises such option 10 ascsierats. Lender shall mail Borrowsr notice of aci cieration in accordance with
paragraph 12 hereof. Such notice shalil provide a period of not less than 30 davs from the /date the
within which Borrower may pay the sums declared due. If Borrower fails 1o pay such sums plics to the cxplra
of such pericd. Lender may, withou: further notice or demand on Borrows:r, imoke any remedies plirraied by paragraph

[T hereof.
Lender may consent 10 a sale or transer :f: (1) Borrower causes 1o be submitied to Lender inforn aten required by

Lender 10 wvaluaic the transferee as :f 2 new loan were being made {0 the iransferee: (2) Lender reasonabrl doicimines
that Lender’s security will not be impaired and tha: the risk of a breach of any covenan! or agreement in this Sesn
Instrument: is acceptabie: (3) interest will be pavabie on the sums tesured by this Security Insirumen: a1 a raie accep-
iable to Lender: i3) changes in the termis of the Note and this Security Instrument required ty Lender are made,
including. for exampie, periodic adiusiment in the inieresi ratc. a different fipal paymeni daic for (ke loan. and
addition of unpaid interest io principal; and (5} ihe transferee SIENS An assumpiion agreemen:i ihat is acceptable 10
Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and in this Security
Instrument. as modified if required by Lender. To the exten: permitted by applicable law, Lender also mav chasge
a reasonable fee as a condition 10 Lender’s consent 1o any sale or iransfer. i -
Borrowsr will continue 1o be obligaied under the Note and 1his Security Instrement unless Eender -eleases

TV

Borrower in writing.
NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:
17. Acceleration: Remedies. Except us provided in paragraph 16 hereof. vpon Boarrower's breach ol any core-
nant or agreement of Borrower in this Morigage. including the covenants (o pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach: (2) the action required to cure such breach: (3) a date. aot less than 10 days from the date the notice
is mailed to Borrower, by which wuch breach must be cured: and ¢3) that failure to cure such breach on or belore
the date specified in the notice may resull in acceleration of the sums secured by this Morigage. foreclosure by judicial
proceeding. and sale of the Praperty. The notice shall further inform Borrower of the right (o reinstare after accelera-
tion and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreciosure. If the breach is not cured on or before the date spec'il’ied in the natice.
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without farther demand and musy foreclose this Mortgase by judicial proceeding., ender shall be entitled 1o callee

in such provecding alb expgnsy I Googedi~ athgdi Mgd get Bimmited r sogadalis Hgrney s fees and costs of
documentary evidence. alb N FF] C r L C O Y

1X. Borrower™s Right cins e R & an B N0 EE T 8 S it ol Hims sc®uied by thie Morpage Jue
s Horowes s breach, Boersowes chadi baco the o oot

Nare ant piececdines bogan by b eadern toentorce this Mortgane

Joscontnund o any tane

o vty e NMorreaee bt Borrower pave Dender s saens
whi b wonhd be then due nod

e acacivnainar o arred ey Borreswer cares all breag hes
pned 1 thus Nortpaee, 10 Botrower pass all seasonable

Jagreements ot Borroswe: contaned in this Morieage, and
in enjorcing Leader's remedios as provided it pasaeraph 17 hereot, motudmy, bus not hnmed 1o, teasonable sttornes s’
fees: and tdy Borrower ke~ ~uch action as be
Lender s mterest in the Propes:

O any othor Jovenanis ol

sepeises mncasred P bender i ontferane the conveiaanas
4 h 3

vaseiably teguire tooassuie that the ien of this Mortgaree,

nd Borrowe: s obi: topay the sumis ~ecured by this Morigage vhall continue

unnnpaitad, LUpon such paves and cure B Borrewer s os NMortoeee and o obhizations secured hereby chall
P FOroe aind Criee s i Soceeeralnod Bal oo aried
19. Assignnient of Rents: Appomtment of Recenver. vsaddvonai seow s nervunder, Horrower hereby aesipns o
Lender the reni~ of the Propur s soded e Borowor s LSRN sren under pardperaph 17 hercor ot
abandonmeni o the Pioporis. et o caliva RIPRRNTES otniey become Jue and pazabie.
Lpon acceivranen undes aph DT Boteet of arandenment ot the Properiy o ender shail be entitled 10 have

i
e othe Propery and o collest the 1ents
cenvet shall Beoapphicd irst to payment o1 the
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a recenner appomicd ™ oo oo
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of the Property inciad
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charge o Borrowel, Monreasr <n
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F. Waiver of Poipiatead. Bes

-
~3 SOy of midnegenent ol Bt NECTTEE ST SO SR IR H bt not lunied o receiver ' fees, prepuume
D O Tesenner s bolnds o S ' T oavo e By ~ NMorgaps, The receiver ~hiall
'::' be labiv o aceednt <t : .

';:i 20. Reicase. L oo ETI N N Cloas cider cnen) redease this Moripaye without
“',.) Pids atia sl ol Tl

L
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vad oxempilon an the Properiy.
RYQUEST YOR NOTICE OF DEFALLI

=== AND FORECT O RE t NDER SUPERIOR
SMORTGAGES OR DEEDS OF TRUN

Borrower and Eetrder soquiss the bolder of iy merigape, Jeed o) ast o othet encumbrance wath g iien which has

o obender. at Pender™s addiess ~et 1orth on page one ot this Morieage.
e aind o1 dny sake o other toreddosure achon.

prosy over this Morigare 1o eive Notioes

atl gny Jderualr uader the ~uponos encass

EN WITNESS WHEREF O Borroawd vy
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