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MORTGAGE

" THIS MORTGAGE is made this 1ST darof NOVEMBER

19 85 . between the Mortgagor.
HUSBAND AND WIFE

SURESH K. BATRA AND LALITA BATRA,
(herein “Botrower™). and the Morigagee.

THE TALMAN HOME FEDERAL SAVINGS AND LOAHN ASSOCIATIO!J.‘LQE’O%}&Q%&““(,

existing underthelawsof THE UNITED STATES COF AMERICA

NORRIDGE, ILLINCIS 60634

+242 NORTH HARLEM,
therein ““Lender™).

whose address is

WHEREAS. Borroveer is indebted 1o Lender in the principal sum of US_ 5 25,000.00
1, 1 98 5 and cxienstons and renow ;lis

which indebredness 1s evidented by Borrower's note dated  NOVEMBER
thereof {herein “"Note ') pitniGing for monthly instaliments ol principal and interest. with the balance of indebicdncess.

DECEMBER 1, 1995

if not sooner paid. due and payubiz on

To SECURE 1¢ Lender the repismient of the indebicdness evidenced by the Note. with inierest thereon: the pavment
of ail other sums. with interest thereopadvanced in accordance herewith 1o protect the security of this Morigage: and
the performance of the covenants and agieaicnis of Borrower herein contained. Borrower does hereby mortgage. grant

. Statcof

and convey to Lender the following descriced pmoperty located in the Countyof  COOK
[Thnois:
LOT 271 IN SPRING COVE SCLDIVISION-WEST A SUBDIVISION IN

THE SOUTH % OF SECTIGK 28, TOWNSHIP 4] KORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

07-28-411-050 ’L

\
a
%
~F
[oaN
&
v
which has the addeessof 626 SANDPEBBLE DRIVE . SCHAUMBURG
15t} a0y ]
{llinois 60193 therein “Propecty Address™):
- {23 Coce]

TOGETHER with all the improvements now or hercafter erected on the property. and all casements. rights
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with <2id property (or the lcaschold ¢state if this Mortgage s on a leaschold) arc

hereinafter referred to as the “Property.”™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the right to mortgage
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend ecencrally the titic 1o the Property agaiast all claims and demands.

subject to encumbrances of record.
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tion of amortization of thE sYrfs \g¢ Skis ! a by Mend & mr i interest of Berrower
suall pot operate to relcase. in any manner. the jizbiity of 1he oniginal BemTower and Bomrower’s successors in inlerest.
Lender shall not be required 1o commence proceedings against such sudcesser or refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
ariginal Borrower and Borrower’s successors in interesi. Any forbearance by Leader in cxercising 2ny right or remedy
hereunder. or oitherwise afforded by applicable law. shall not be a waiver of or preciude the exercise of any sach righs or
remedy.

11. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Leader and
Borroner. subject to the provisions of paragraph 16 hereof. Ail covenanis 2ad agreements of Borrowsr shail be Joini and
several. Any Berrower who co-signs this Morigage. but does not execae the Note. satis co-signing this Mortgage only to
morigage. grant and convey that Borrower's interest in the Preperty io Lender under the terms o7 this Monigoge. (bis
not personaily liable on the Note or under this Morigage. and ] agress 1har Leader and any other Bersower hercunder
may agree to extend, modify. forbear. or make any other accommodaiions with regard 10 the terms of this Mesigage or
the Note without that Borrower's consent and without releasing that Berrower or modifving this Morgage 2s to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under apphical¥e law 10 be given in anether manner. 1a) any notice 10
Borrower provided for in this Mortgage shall be given by delivering 1 or by mailing such aotice by certificd maid
addressed 1o Borrower at the Propenty Address or at such other 2ddress 25 Borrower may designate by notice o Leader
as provided herein. and (b) any notice wo Lender shall be given by cerizfied maii 1o Lender’s address stated hercin or to
such other addriss 1s Lender may designaic by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall be d-amed 1o have been given 1o Borrower or Lender when given in the manner desighated herein.

13. Governing "a\v: Severability. The staic and local {aws applicable 10 this Monigage shall be the lawns of the
jurisdiction in which-tlie/Broperty is located. The foregoing sentence shall net Himit the applicability of Federad law 1o
this Mortgage. In the Zrercthat any provision or clause of this Mergage or the Note conflicis with appiicable law. such
conflict shall not affect otlier provisions of this Mortgage or the Note which can be given ffect withou? the conflicting
provision. and to this end the p/Ovisions of this Mortgage and the Notc are deciared o be severabic. As used herein.
~costs™. “expenses” and “atgraye’ fees” include all sums 1o the exient not prokibited by applicable law or fimited

herein.
14. Borrower's Copy. Borrower sh2il ke furnished a conformed copy of the Noie and of this Morigage at the time of

execuiion or after recordation hereof.

15. Rebabilitation Loan Agreement. Porrewer shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement. repair, or other Joan agr sement which Borrewer enters inio with Leader. Lender. at Lender’s option.
may rcquire Borrower to execute and delivir 7o Lender. in a form acceplable to Lender. an assignment of any
rights, claims or defenses which Borrower may hal ¢ 2g2inst parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. if Borrower sclls <r tran<fers all or any pars of the Property of an interest therein.
excluding (a) the creation of a lien or encumbrance subor fina e 1o this Merigage. (bl a transfer by devise. descent. or by
operation of law upon the death of a joint tenani. or (¢) irgrant of any leaschold interest of three vears or {ess not
containing an option to purchase. Borrower shall cause to be :ioinitted information required by Lender 1o evaluate the
transferee as if a new joan were being made o the transferce. Borrivrer will continue 1o be obligated under the Note and
this Morigage unless Lender releases Borrower in writing.

if Lender. on the basis of any information obtained regarding ih¢ 1/ansferec. reasonabiy determines that Leader’s
security may be impaired. or that there is an unacospiable iikelitood of a breach of any covenant or 2gree-
ment in this Morigage. or if the required information is not submiiied. Lerder may deciare all of the sums secured by
this Mortgage to be immediately due and pavable. If Lender exercises such ozdion to accelerate. Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 herecof. Suck'riiice shall provide a period of not less
than 30 davs from the date the notice is mailed or delivered within which Botrowerinzy pay the sums declared due. 1f
Borrower fails to pay such sums prior to the cxpiration of such period. Lender may, “ithout further notice or demand
on Borrower. invoke any remedics permitied by paragraph {7 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folloys:

17. Acceleration: Remedies. Except as provided in paragraph 16 hercof. upon Borrorier ; breach of any cove-
nani or agreement of Borrower in this Mortgage, including the covenanis 10 pay when due wny srms secured by this
Mortgage. Lender ptior to acceleration shali give notice to Borrower as prosided in paragraph 17t wof specifying: (1)
the breach: (21 the action required to cure such breach: (31 2 date. not less than 10 days from the daie 7o~ notice is mailed
to Borrower, by which such breach must be cured: and (1) that failure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage. foreclosure by judicial g rur eeding. and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleralion and
foreclosure. If the breach is not cured on or before the date specified in the notice. Leader, at Lender’s optlion, may
declare all of the sums secured by this Mortgage to be immediately due and pasable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to. reasonable attorneys’ fees and costs of documentary evideace, abstracts and
title reports.

_ 18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acccleration of the sums secured by this Morigage
dus to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to eaforce this Mort-
gage discontinued at any time prior to entry of a judgment enforting this Mortgage if: {2} Berrower pays Lender all sems
which would be then due under this Morigage and the Note had no acceleration occurred: (b} Borfower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agrecments of Borrower contained in this Morigage. and in
enforcing Leader's remedies as provided in paragraph 17 hereol. including. but not limited to. rcasenable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage.
fender's interest in the Property and Borrower’s obligation to pay the sums secured by this Morigage shall continue
gnimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hercby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents: Appointment of Receirer. As additional sccurity hereunder. Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall. prior to acecieration under paragraph 17 hereof or
abandonment of the Property, have the right (o collect and retain such renis as they become duc and payable.
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E-ON-TRANSFER RIDER  802873-7

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require
repasment of the Note in full upon transfer of the property.

.8 THIS DU E-ON-TRANSFER RIDER 1s macdethis 15T gan v NOWEMBER )
5 . amd i< incorporated into and s‘::‘f bc dc"'rcd 10 amend ::.'nf !-:::::::: The ‘J srigage. Deed of Trest. or
f the same Sate uhes unders ithe TBorrower i Lo sc

o Lt 53, Decd a1k ey a?«"’" - <
Secunty Deed (ihg ReodAE AR FEBENAT SRNGS® A TN AS8ECTATYSE OF TitinoIs

Barrower’s Noie t
tthe “Lender™y of the same date ithe “Noie™) and covering 1he properin Cesembed ia the Seguriiy Insirument and

~ared At
‘%ﬂg\‘ gAHDPEBBLE DRIVE, SCHAUMBURG, ILLINOIS 60193

Fropety hzseess,

the Szeunmy Instrumeni, Borroner
and L cndcr further Lovsgant as d 3g ree as {O”o-&ﬁ

A. TRANSFER OF Tit’. *ROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uriferm Coverant 16 of inho Srcunty [nstrument 18 amended 10 read z6 Solimae

16. Transfer of the Property or 2 Geneficial interest in Borrower. 17 201 o7 273 pzot
is soid or rransferred or if 2 bencRial interest in Borrower s soid o
without Lender’s prior writien consent, Lender may. at 118 Oplion, reguste
by this Security Instrument. However thrroption shall not be exercned 3 Lender
iaw as of the date of this Security Insirvinent

Bi Lender exercises this option, Lenddr shall pive Borrower aoice of zocclerznion. Toe notice shali prowade a
period of not less than 30 dayvs from the date the =otice s delnzred o mall 17 which Borrower must pay ail sam
secured Dy this Security Insirument. If Borrow r 7aiis 1o pay these sur he cxpirznion of this period, Icm‘.\t.
may invoke any remedics permitte by this Securiiy 'asirument without Jurther nolice or demand on Borsower.

ihe Properiy a5 any intereszon it
Jrrener S 2ot 2 n2lwizl persond
2amientin Full of 23 sums secured
i onercise s prohiboied by federat

menant contained 1 this Pue-On-Transfer

By Siaaiso Berow., Borrower accepis and agreds 1o ihe tornis and {0 e
Rider
Coiid & AT
“)"’"’”’;,,/ R — (Seal)
SURESH K. BATRA B mer
— (Seal)
ALITA BATRA/HIS WIFELS s R
L /s wIFE - . :
s Lo Ao
4\)./'/“, - "() tSeal)
,-4-——-’—""'3 T Sorroeer
) {Seal)
. ~BOr St
i
07-28-411-9050
RECORD AND RETURN TO :
BOX 130 -
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSCCIATICON OF ILLINOCIS s

8303 WEST HIGGINS ROAD
CHICAGO, ILLINOIS 60631
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