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MORTGAGE 16-004482-2

THIS MORTGAGE (*Securily Instrument™)is givenon NOVEMBER 5 .
19 85 Themoragoris JESSE E. HOSKINS AND PHYLLIS GONZALES HOSKINS, HIS WIFE

(“Borrower™). This Scu ity Instrument s given toPATHWAY FINANCIAL
which is organized and &al=lizg under thelawsof UNITED STATES OF AMERICA . and whose address is
100 N. STATE S1RLTT
CHICAGO, ILLINOIG 50602 (*"Lender™).
Borrower owes Lender the principsd =am of
ONE HUNDRED SEVEN1TY TWO THOUSAND EIGHT HUNDRED AND NO/100——-

Dollarr(U 5. § 172,800.00 3 Thisdcbt is evidenced by Borrower™s note

dated the same date as this Security Instrumeat (' Note™). which provides for monthly payments, with the fulf debt. if not
paid carlier, due and payableon DECEMBER. .1, 2000 This Secunity Instrument
sacures to Lender: (2) the repayment of the det't e idenced by the Note. with interest. and all renewals. extensions and
modifications; {b) the payment of all other sums. wi.h intrresi, advanced under paragraph 7 to protect the security of this
Security [nstrument: and {c) the performance of Boriowier’s covenants and agreements under this Secunty Instrument and
the Note. For this purpose. Borrower does hereby mortjage, grant and convey to Lender the following described property

located in COOK County, Hiinois:
LOT 6 (EXCEPT THE SOUTH 47 FEET 4 {WCOHES AND ALL OF LOT S IN BLOCK 11) - -~
IN CORNELL HUBBARD AND GOODMAN'S SUSDIVISION OF BLOCKS 11 AND 12 IN ’
KIMBARK'S ADDITION TQ HYDE PARK IN SEC{ION 11, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

20-11-401-024

which hastheaddressof 5120 SOUTH KEII;I}d’gJOD . CRICAGO

iCey}

Hinos 60637 "*Property Address™x
1Zp Cooe]

TOGETHER WITH all the improvements now or hercalter erected on the properiy. and all casements, rights,
appurtenances. rents, royaltics. mineral. oil and gas rights and profits. water righis and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall 2lso be covered by this Secursty Instrument. Al of the
foregoing is referred 1o mn this Security Instrument as the “Properiy.™

BORROWER COVENANTS that Borrower 1s lawfully seised of the esiale hereby cenveved and has the nght to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and wil! defend generally the title 1o the Properiy against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and non-untform covenants with
limited variations by jurisdiction to consiitute 2 uniform secunty instrument covenag real properiy.

ILLINOIS—Single Fam:y—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a cendition of making the loan secured by this Securnity Instrumeni.
Borrower shall pay the premiums required 1o maintain the insurance 12 ¢ffect untl such Ume as the requiremeat for the
insurance termnates in accordance with Borrower™s and Lender’s writien agreement or applicable iaw.

8. Inspection. Lender or 31s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reascnable cause for the inspection.

9. Condemnation. The proceeds of any award ¢r claim for damages. direct or consegueniial. in connection with
any condemnation or other taking of any pari of the Properiy. or for convevance in hieu of condemnation. are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Properiy. the proceeds shzll be apphlied 10 the sums secured by this Securnity
[nstrument. whether or not then due. with any excess paid 1o Borrower. In the event of a partial taking of the Properniy.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunty nstrumenit shall be reduced by
the amount of the procesds multiplied by the following fraction: (a} the 102a] amount of the sums secered immediately
before the taking. divided by (b) the fair market value of the Propenty immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemneor offers 1o
make an award or settle a claim for damages. Borrower fails to revpond to Lender within 30 davs afier the date the notice is
given, Lender 1s autbiinzed to collect and apply the proceeds. at its option. exther 1o restoration or repair of the Property or
to the sums secured b2 ais Secunty Insirument. whether or not thea due.

Unless Lender 204G Borrower otherwise agree in writing. an; appitcaiion of procceds 1o principal shall not extend or
postpone the due date of che monthly payments referred to tn paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nui ’ic'eased: Forbearance By Lender Not a Waiver. Exiension of the time for pavment of
modification of amortizaticn /of.the sums secured by this Security [nstrument granied by Lender to anv successor in
interest of Borrower shall not bHpsraie to release the liability of the original Borrower or Barrower's successors in interest.
Lender shall not be required to.Corimence procecdings 2gainst any suocsssor in interest or refuse 1o extend time for
payment or otherwise modify amor1z.tion of the sums secured by rhis Security Enstrument by reason ol any demand made
by the oniginal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the exsicise of any night or remedy.

11. Successors and Assigns Bouw?, >oint and Several Liability: Co-signers, The covenanis and agrecments of
this Security Instrument shall bind and beneat th7cuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrdemeats shall be joint and several. Any Borrower who ce-signs this Secuenity
instrument but does not execute the Mote: (2) 1v.co.signing this Securnty Instrument only to mortgage. grant and consvey
that Borrower's tnterest in the Properiy under the (e57as of this Securiy Instrument: (b) is not personaliy obligated 1o pay
the sums secured by this Secunity Instrumeni: and (cy arress that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with rexa 7410 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securiay Lisirument 1s subject 1o a law which sets maximum loan
charges. and that law is Anally interpreted so thai the intersst.ar other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits. then: (a) ar s such ican charze shall be reduced by the amount
necessary to reduce the charge to the permitted Iimit; and (b} any sume already collected from Borrower which exceeded
permitted Iimits will be refunded to Borrower. Lender may choose to cacke this refund by reducing the principal owed
under the Mote or by making a direci payment to Borrower. If a refund relvoes prinaipal. the reduction will be treated as a
partial prepayment without any prepavment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or ¢xpiraion of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable according t6 its terms. Lender. at its option.
may require immediate payment in full of all sums secured by this Secunty Lisirurzacni and may invoke any remedies
permitted by paragraph 15. If Lender excrcises this option. Lender shall take the stepespiecified in 1he sevond paragraph of
paragraph 17.

13. Notices. Any notice 1o Borrower provaded for in this Secunity Instrument shali be given by delivering it or by
mailing 1t by first class mail unless applicatlc iaw requires use of another method. The otice shall be direcied to the
Pronerty Address or any other address Borrower designates by notice to Lender. Any notice \n'Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designaies by notice to arrower. Ans nolice
provided for in this Security Instrument shaill be deemed 10 have been given 16 Borrower or Lender whe given as provided
in this paragraph.

1S. Governing Law: Severability. This Securnisy Instirument shall be ponerned by federal 1avw 200 (he law of the
juristiction in which the Property is Iccated. In the ¢vent that any provision or clause of this Securitny Bisrsument or the
Note conflicts with appbcable law, such conflict shall not affezt other provisions of this Secunty Instrumnt < the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securnity Instrainent and the
Note aredeclared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Insrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy ar any
interest in it is sold or transferred for if a beneficial interest in Borrower 1s «old or transferred and Borrower i« nol a natural
person) without Lender’s prior wnitten consent. Eender may. at its ophon. require immediate pavmen? in fuil o7 aif sums
secured by this Securnty Instrument. However. this opnion <hall net be excraased by Leader of excreise 15 prohibited by
federal law as of the date of this Securnity Instrument.

If Lender exercises this option. Lender shall give Borrower notice of accelerztion. The rotice shali provide i peroed
of not less than 30 days from the date the notice is delivered or martied withm which Borrower must pay all cums secuered by
this Security Instrument. [f Borrower fails 1o pay these sums pryor to the expiration of thrs period. Lender may mvoke any
remedies permited by this Secunty Instrument without further aolice or demaad on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets ceriamn condinions. Borrower shail have the s2zh! o have
enforcement of this Security Instrument disconimnued at any ime prior 1o ike carlier of: fa) £ days (or such other peniod as
applicable lawn may specify for reinstalement ) before <ale of the Proper1a purszant 1o any power of «ale contained 1 thes
Secunty [nstrument: or {b) entry of a judgment enforcing this Secunty Insirumeni. Those conditions are that Borrower:
{ay payvs Lender all sums whick then would be due under this Secunity Insirument and the Note had no acceleration
cccurred: (by cures any default of any other cosenants or agreemenis: (<) pays all sxpenses ncurred in enforcing this
Securny Instrument. including. but not imited 10. reasecnable attorneyy” fees: 2nd (di 12kes such 2cton as Lender may
reasonably require to assure that the lien of this Securnity Instrumenit. Lender’s nghis i the Properiy and Borrowner's
cbhiganon to pay the sums secured by this Secuniy Insirument <hall conimnue unchanged. Upen ranstatement by
Borrower, this Secunty Instrument and the obhigations secured hereby shail remain fully effecine as 1f no acceleratzon had
avcusrted. However, this night to ramnstate shall not apply in the case of acceleranon under paragraphs t3or 17,

llg vl 98
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