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19. Acceleration; medids, eender shall give™fiofide ¢ To priv acceeleration following Borrower's

breach of any cavenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default: (b) the sction required fo cure the
default; (¢) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;

and (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediste payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,.
Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable atiorneys' fees, and then 1o the sums secured by this Secunity Instrument,

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property.

23, Ridri = tr. this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrusisnt, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covrnants and agreements of this Security Insirument as if the rider(s) were a part of this Security
Instrument. [Check nppticable box(es)]

] Adjustable Zats Tlider E] Condominium Rider [} 2-4 Family Rider

28962258

(] Graduated Paymest Fider 7] Planned Unit Development Rider
[CJ Other(s) [specify)

By SIGNING BELOW, Borrower acr:pts and agrees to the terms and covenants contained in this Security
Enstrument and in any rider(s) executed by [iorrcwer and recorded with it.

ns_gz:(;u RECORDI WA $12 2%
VRIZED rRan 0014 1006365 15 73 4o
#Wikt w m *—J5 218540

SIATE OF THUINOLS, Cmo ke County s,

1, ‘;’? fq“r\o\ 5 /{)U‘? € a Notary Public inddrd for said county
and state, do hereby certify tha WAYNE T. OLSEN

. personadly known to me 1o be the sime person(s) swhose miume(s)
subscribed (o the foregoing instrument, appeared befare me this day in person, and acknowledged thin HByY' SHE
signed and delivered the said instrument as - HIS/HER feee and voluntary act, for the uses and purposes therein

set forth.
< .
Chiven under my hand and official seal, this 97*!/“ day of Jeﬁfe”’ ‘56/ .19 ?5 .

My Commission ex pires: 4./::0/,79 K
. Zv
d Naotan J'ubly

J3d% e
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UNOFFICIAL COPY

UNirORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to upplicable law or 1o a wnitten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum (" Funds™) equal to
onc-twelfth of: (a) yearly taxes and assessments which may allain priofity over this Sccurity Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and {d} yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or vertfying the escrow items, unfess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interesi or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits ta the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's c.tion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fundheld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary <o 7iake up the deficiency in one or more paymenits as required by Lender,

Upon payment.iofull of all sums secured by Lhis Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerler If under paragraph 19 the Property is sofd or acquired by Lender, Lender shall apply, no later
than immediately prior to e sale of the Property or its ecquisition by Lender, any Funds held by Lender at the time of
application as a credit againat tlie cums secured by this Security Instrument.

. 3, Application of Paym:n’s, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applie-arst, to late charges due under the Nole; second, fo prepayment charges due under the
Note; third, to amounts payable underporagraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrowuershilu pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these abligations in the faanber provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owe navment. Borrower shall promptly furnish to Lender al! notices of amounis
to be paid under this paragraph. If Borrower niak:s these payments directly, Boarrower shall promptly furnish to Lender
receipts evidencing the payments.

Barrower shall promptly discharge any lieri=¢kich has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secuir»d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lie:i in, Jegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; ar (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Srcurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may atlain priority over/this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take erier more of the actions set forth above within 10 days
af the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agains! loss by fire, hazards included within the term “extended civerage' and any other hazards far which Lender
requires insurance. This insurance shall be maintained in the amounts anri foy the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject t# Lender's appreval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sholi'tzclide a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall g/ ve prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceceds shall be applicd.to restoration or repair
of the Property damaged, if the resloralion or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurracs proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess/p2id to Borrower. If
Horrower abandons the Property, or does not answer within 30 days a notice from Lender that the {ararance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds iz pipair of restore
the Property.or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deleriorate or commil wasle. If this Security Instrument 1s on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shnll not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a fegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemstion or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proiect the value of the Property and Lender's righry
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additions] debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these imounts shall bear interest from
the date of disbursemeni at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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Tius CONDOMINIUSt RIDER is made this 27th day of September .19 85
and is incorporated into and shall be deemed to amend aad supplement the Mortgage, Deed of Trust or Security Deed (the
“*Security Instrument™ ) ol the same date given by the undersigned (the "Borrower™ ) to secure Borrower’s Note to

E AN OHIO CORRO TON {the “Lender™)

of the same date and covering the Property deseribed in the sdeur ity [nstrement and loca tui at:

515 WEST BELDEN UNIT 12 , CHICAGO ILLINOIS 60614

"mpwly Addeess)
The Property inchudes a unit in, together with an undivided interest in the common elements of, o candominium project

known as:

LAY'S SUBDIVISCN

|Name ot Condommumm Project]
(the "“Condominium Project™ ) IF the owners association or other entity which acts for the Condominium Project (the
“Owners Association”™) holds title to propecty for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMINLILA COVENANTS. Tn addition o the covenants and agreements made in the Seeurity [nstrument,

Borrower and Lendor darther covenant and agree as follows:

A, Condominizm Obligntions, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent” RDacuments. The “Constituent Documents™ wre the: () Decluration or any other document which
ereates the Condominium/Paaject; (i) by-laws: (i) code of regulations; amd (iv) other equivalent documents. Borrower shall
promptiy pay, when due sl daes and assessments imposed purswant to the Constituent Documents.

B, Huzard Insuruncy. S0 Jong as the Owners Association maintains, with o generally aceepted insurpnee carrier, a
“master’” or “blanket™ policy v/ the Condominiwm Project which is satisfactory 1o Leader and which provides insurance
covernge in the amounts, for the(peniods, and against the hazards Lender requires, including fire and hazards included
within the term extended coverags, then:

(1) Lender waives the protisionin Unitorm Covenant 2
the yearly premium instaibments for hazaid fasuranee on the Property; and

(i) Borrowers obligation under Zmform Covenant § 1o maintsin hazard insurance coverage on the Property
is deemed satisticd to the extent that the required coverage is provided by the Owaners Association policy.

Borrower shall give Lender prompt nonce <Fany kipsen required hazacd msurance coverage.

I the event of o distaibution oF bazard isurance oroceeds i licu of restoration or repair following a loss 1o the
Property, whether to the unit or 1o common clements s oroceeds puyable to Borrower are hereby assigned and shall be
paid to Leader for application to the samis secured by the Seeupity Instrument, with any excess paud to Borrower.

C. Bubtlic Linbility Insurance, Doreower shall take Guch actions as may by reasonable o insure that the Owners
Assoctation maintains a publbce lability insuranee poliey accepuwhiain form, amount, amnd extent of coveruge 1o Lender.

D, Condemnation, The proceeds of any award or cladm fecgemages, diredt or consequential, puyable to Borrower in
connection with any condemnation or other Giking o all or any pase of the Property, whether of the unit or of the commaon
clements, or Tor any conveyvance in heu of condemaation, are hereby assrgnaed and shall be paid (o Lender. Such proceeds
shall be applied by Cender to the sums secured by the Security Tastrumet s Grovided in Unilform Covenant 9,

E. Lender's Prior Consent. Borrower shall not except after noizc o Lender and with Lender's prior written
coasent, either partition or subdivide the Property or consent to

(i) the sbandenment or tecmination ol the Condonunimm Project, exdept for abandomment or termunstion
requiredd by Law in the case of substantiad destruction by lire or other casualty or indb@Giuse of a tuking by candemnation or

cminent domatn;
(1) anyamendment wany provision of the Constituent Documents il the pricision is for the express benelit of

for the monthly payment to Lender of one-twelfth of

Lender:
W the Owners Assogintion;

iy termidnation ol professional management and assumption ol self-managemen

or
(v) any achion which would have the effect of rendermg the pubtic liability insurande colerage muintuined by

thic Owners Assavition unaceeplable to Lender.
F. Remedies, I Borrower does not pay condaminium dues und sssessiments when due, then Pesider mny pay them.

Any amounts disbursed by L ender under thas paragraph Fshall become additionat debt of Borrower secwévd vy the Seeurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these awmounits shall bear imteresi={ran the dale of
disbursement at the Note rate and shall be payable, with interest, upon notee from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees to the teoms and provisions contisined in this Condoaaniam Rider.
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