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NoN-UNIFORM COVENANTS. Borrower and Lender furthier covenant and ngree as [ollows;

19. Acceleration; Remedies, der shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant ¢r & 8 Sdeurifyinstrimgnt (but nofpr @ belJratifn under paragraphs i3 and 17
unless applicable law ploy, , The n 1 fy: (a}\ thy Qefghll; (b e action required to cure the
default; (c} a date, not Jess than 30 days from the date the notice is glven to Borrower, by which the defanit mus{ be cured;
and (d) that failure to cure the default on ot before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judliclal proceeding and sale of the Property. The notice shall further
inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-
existence of o default ar any other defense of Burcower to acceleration and fereclosure, If the defanlt is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in fuli of sil sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judiciai procceding,
Lender shail be entitied to collect a}l expenses incurred in pursuing the remedies provided in this paragraph 19, inciuding,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of she Praperty and ut any time
prior to the expiration of any peried of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
cosis of management of the Property and collection of rents, including, bul not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement t+ chvenants and agreements of this Securily Instrument as if the rider(s) were a part of this Security
Instrument. [Check: applicable box{es)) -

[ Adjusiabie \Rate Rider {7 Condominium Rider [J 2-4 Family Rider

[} Graduated. #arment Rider ] Planned Unit Development Rider
] Other(s) [speciy)

85205095

By SIGNING BELOW, Pociower accepts and agrees to the terms and covenants contained in this Securily

Instrument and in any rider(s) executzd by mrw
/ ‘A—h,—

B I g s
oo MAIL

Lawrence Edwi

/
-y,
Co Gl & g
M T L 4 Mo AL AN e (Seaf)
izabeth F. Hall ~forrower

{Space Below This Line For Acknowladgment]

DEFT-]1 RECHKLING $14. 50
THIAGE  TREN $1TS 11/0BS3E 1N.2Pige

STATEOF  ........[L1LINQ%8 ... ..eeee
}s: HIBAT ¥ D o~ DTSRI

COUNTY OF  ...vverena 828 e

I.'........P.Q'Alﬁ.ﬂ-..ﬁ.":l}’.i.g................. a Notary Public in and for safd :ounty and state, do hereby certify that
..Lawreore.Edvin, Hall .and. Elizabath, F.. HBall, .basbasd goi.vife,........ ..., personally appeared
before me and is (are) known or proved to me to be the person(s} who, being informed of (hs contents of the foregaing instrument,
have execuled same, and acknowledged said instrument ta be....theiv........ ... free'ans’ voluntary act and deed and that
(his, her, their)
Loaenthey . executed said instrument for the purposes and uses therein set forth.
(he, she, they)

Witness my hand and official seal this, ... Seventeenth, ... ... dayof....... September . . .,..., 19..83,

*

36/ GLe-G8-

My Comimission Expires: ) e -
. , . aﬁ.%tﬁj‘w/}.mi

s ' ) t P anll‘:l Public

This Instrument was pmpm byilol-todllolslct'pnaoo--o--uov-o-uo-u----o.---oci‘o-.---nb.h.-l.l.l»‘olu'ln.l.f‘l..
44771 - !

This instrumaent was prepured by:

NA/L 7o _'_9 Fredric G. Novy

HEQOEOT— RGN A # TZ0R 5700 N. Lincaln Ave., Chicago, IL 6 <
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UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:
1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, il any. These items are called “escrow items."” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shaill apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender (o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ’

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's antion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the “ut ds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amouni necessary 'o make up the deficiency in one or more payments as required by Lender.

Upon payme:t in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leuder. [ under paragraph 19 the Property is sold or acquired by Lender, Lender shalt apply, no later
than immediately pricr 1) the sale of the Property or its acquisition by Lender, any Funds held by Lender &t the time of
application as a credit ageins! the sums secured by this Security Instrument.

3. Application ot Purments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apriied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab.e 1unsier paragraph 2; fourth, 1o interest due; and lasi, to principal due.

4, Charges; Liens. Eurrower shall pay all taxes, assessments, charges, fines and impositions attributable (o the
Property which may attain priority orer this Security Instrument, and leaschold payments or ground remts, if any.
Borrower shall pay these obligations n *ie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direcily to the person owsG payment. Borrower shall promptly furnish 1o Lender all notices of amounts
10 be paid under this paragraph. 1f Borrov/er niakes these payments directly, Borrower shall prompily furnish to Lender

receipts evidencing the payments.
Borrower shall promptly discharge ani! licp which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secirzd by the lien in a manner acceptable to Lender; (b) contests in goed
faith the lien by, or defends against enforcement or t*=.Yien in, legal proceedings which in the Lender's opintan aperate to
prevent the enforcement of the lien or forfeiture of ary part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien )y thiy Security Instrumeni. If Lender determines that any part of
the Property is subject to a lien which may attain prioritv. ovar this Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (aks one or maore of the actions set forth above within 10 days
of the giving ol notice.

S. Hazsard Insurance. Borrower shall keep the improvein<ints now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendsd “overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount. and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrov:z subject to Lender's approval which shall not be
unreasanably withheld.

All insurance policies and renewals shall be acceptable to Lender and shiil include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Barrower shall prompily give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowershall.give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrowe?,

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be‘applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenaer'y szcurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ‘xce:s paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a natice from Lender that the Jasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proczediiio repair or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 3C-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall hot extend or
postpone the due date of the monihly paymenis referred 1o in paragraphs 1 and 2 or change the amouni of ilie puyments. Iff
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damuge to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significansly affeci
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Praperty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree 10 other terms of payment, 1hese amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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