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THIS MORTGAGE - S@M@F@F lg ;:‘.IEA GP¥ .18 23 The mgoilgagor
is. Jae 0. Eo_ang zoN. WP HRigluites I VW= A SN 8 { Borower
This Security Instrument s given o The First Naticnai Bank of Chicago which s a naonal banmng
association. and whaose address 1s One First Nantonal Piaza. Chicago. Blingis 60675 | Lender .
Borrower owes Lender the maxumum pnncigal sum of Toe hundred thousand and IC0/1235 ---
Dollars (U.S § 1C2.2C5.5% 1 ar the aggregale zngad amount of 2l ioans made by Lender
pursuant to that certain Equity Credit Line Agreement’ Agreement’ lofgvon date rerewith whichever
s less This debt 1s evidenced by the Agreement ex=2citied Dy Borrower dated the same date as this
Security Instrument which Agreement prov:des for menthly interest payrranis. with the tuli cebt i not
naid eartier due and payabie on demand afier seven years {rom the dale of this merigage The Lender
will provide the Borrower with a finai pavment netze at ieas! 83C days delcre the Engl pavment must be
made. The Agreement prowvides that iozns may be made from tme (0 iime byl no event ialer than 20 years
from the date hereol) not to exceed the above stated maximum amount ouisiancing ai any one ime.
All tuture loans will have the same priority as the originai ican. This Secunty Insirumeni secures 10
Lender: {2) the rapayment o} the debt evidenced by ithe Agreement. with inierest. and ail renewails.
extensions and modificanions D) the paymen' of zii other sums. wilh nlerest. advanced uncer
paragraph 6 to protect the security of this Securnity insirument. and (c; the performance cof Borrowers
covenants and agreements under this Security instrument and ihe Agreement. For this purpose.
nvey o Lender the {ollowing described propecty located

COCE i County NS

LOT 54 IN WESTVIEW UN
RANGE 12, EAST OF TH

PERMANENT TAX NUMBER:
which has the address of ____ s34 Ru

Hlinois_ _&0062___ .. .. .. [ Property Address}:
Ie ode!

TOGETHER WITH all the improvements now orhersafter erected on the property. and ali easemenis.
rights. appurtenances. rents. royalties. mineral, oil a3 gas nghts and profits. water rights and stock
and all fixtures now or hereafter a part of the properiy/All replacemenis and addiions shall aiso be
covered by this Security Instrument. All ol the foregoing, is referred o in this Secunty Instrument
as the Property’

BORROWER COVENANTS that Berrower 15 lawiully s=seriof the estate hereby conveyed and
has the right to mortgage. grant and convey the Property and ibai ihe Property is unencumbered.
except for encumbrances of record. Borrower warrants and wii'i_defend generaliy the title io the
Property against a!l claims and demands. subject to any encumiiinces of record. There is a prior
mortgage from Borrower to__The Firs: National Sanx of Chicage. .. ... . Jaled

and recorded as document number 21938327 7 . . . . L o -

COVENANTS. Barrower and Lender covenant and agree as foliows:
1. Payment of Principal and Interast. Borrower shall promptly pay when due the pnncipat ot andinter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments receinved by Lender shall be applied o the annual fee.
interest due: and then, to principal.

3. Charges: Liens. Borrower shall pay all taxes. assessmenis. charges. I'nes and impositions altrbu-
table to the Property which may attain oricnty over this Securily Insirument. and leasehald payments
or ground rents, if any. Borrower shall promptly furnish to Lenger atl notices of amounts {0 be pawd
under this paragraph. The Borrower shaii make these payments directly. and promptly furmish to
Lender receipts evidencing the payments.

Borrower shaill nromptly discharge any 2n which hzg prionty over thig Securniiy Instrument other
than the prior mortgage described above. uniess Borrower (3] agrees 0 wnling {o ine payment of the
obligation secured by the lien in 2 mannrer acceptable o Lender: 'b) contes!s in good fa:h the
tien by. or defends against enforcement of the iign in. lega! proceedings which :n the Lender sopimicn
operate {o prevent the enforcement of the hen or forigiture of any part cf the Propenty: or (2) secures
from the holder of the hien an agreement satisfactory to Lender subordinating the lien to this Secunity
tastrument. i Lender determines that any par! of the Property 1s subject to a hen which may attam
prionty over this Secunty instrument. Lender may give Borrower a notice identitying the len Botrowns
shall satisty the lien or 1ake one or more ot the actions set forih abave within 1G days of the grving of notice.
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4. Hazard insurance. MN@FE‘ 2 1 me@@@u o or herealter erecied on
the Property insured against loss by ire. hazargds inclhu wilhin the term exlendegd coverage and

any other hazards for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shai!
be chosen by Borrower subject to Lender’s approval which shall nol be unreasonabiy withheid.

All insurance policies and renewais shall be accepiable to Lender and shail include a standard
mortgage clause. Lender shall have the right to hoid the policies and renewals. H Lender requires.
Borrower shall promptly give to Lender ali receipts of paid premiums and renewal notices. inthe event
of loss. Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proot
of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to
restaration or repair of the Property damaged. il the restoration or repair is economically feasible
and Lender's security is not lessened. it the restoration or repair is not economicaily feasible or
Lender s security would be iessened, the insurance proceeds shall be applied 1o the sums secured by
this Security Instrument. whether or not then due. with any excess paid to Borrower. il Borrower
abandons the Property. or does not answer within 30 days a notice from Lender that the insurance
carrier has oliered 10 settle a claim. then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or (o pay sums secured by this Secunty Insitrument.
whether or not then due. The 30-day period will begin when the notlice is given.

If under paragrarh 19 the Property is acquired by Lender. Borrower's right to any insurance
policies and proceess resulling from damage 10 the Pioperty prior to the acquisition shall pass fo
Lender 1o the extex »f the sums secured by this Security Instrument immediately prior to the
acquisition.

5. Preservalion and Mainfanance of Property: Leaseholds. Borrower shall not destroy. damage or
substantialiy change the Property, aliow the Property to deteriorate or commit waste. if this Security
instrument is on a leaseho!d. "2urrower shall comply with the provisions of the lease, and il Borrower
acquires fee titie to the Property, ihe leasehold and fee title shall not merge unless Lender agrees

tc the merger in writing.

&. Prolection of Lender's Rights in'the: Property. if Borrower fails to perform the covenanis and
agreements contained in this Security insirument. or there is a legal proceeding that may signiicantly
affect Lender's rights in the Property (such 2s a proceeding in bankruptcy. probate, for condemnation
or to enforce laws or regulations). then Lender may do and pay lor whatever is necessary (o protect
the value of the Property and Lender's rightsiiiitne Property. Lender's actions may incluge paying any
sums secured by a lien which has priority over £z Security Instrument. appearing i courl. paying
reasonable attorneys fees and entering on the Property to make repairs. Alithough Ltender may take
action under this paragraph. Lender does not have/io do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower iy L.ender agree io other terms of payment,
these amounts shali bear inlerest from the date ol disburseraent at the Agreement rate and shalf be
payable. with interesl. upon notice from Lender 1o Borrowerrequesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspction specitying reasonable cause

for the inspection.

8. Condemnation. The proceeds of any award or claim for damages. 7:rext or consequential. in con-
nection with any condemnation or other taking of any part of the Properly. of for conveyance in lieu o!
condemnation. are hereby assigneo and shall be paid to Lender.

in the event of a total taking of the Property. the proceeds shall be applied to/the sums secured by this
Security Instrument. whether or nol then due. wilth any excess paid to Borrower inibe event of apartial
taking of the Praperty. unless Borrower and Lender otherwise agree in writing. Y5 sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing
fraction: (a) the total amouni of the sums secured immediately before the taking. dividca by (b) the fair
market vaiue of the Property immediately belfore the taking. Any balance shall be paid {o dorrower

if the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the con-
demnor offers to make an award or settle a claim for damages. Borrower fails to respond to Lender
within 30 days after the date the notice is given. Lender is authorized to collect and apply the
proceeds, at its option, either to restoration or repair of the Property or 1o the sums secured by this
Security Instrument. whether or not then due.

9. Borrower Not Released; Forbearance By Lender Nol a Waiver. Extension ol the time {for payment
or modification of amaortization of the sums secured by this Security Instrument granted by Lender 1D
any successor in interest of Borrower shall not operate to release the liability of the oniginal Borrower
or Borrower s successors in interest. Lender shall not be required to commence proceedings against
any successor in interest or refuse to extend time for payment or othenwise modify amortization of

o) the sums secured by this Security instrument by reason of any demand made by the original Bor-
T FOWeEr or Bofrower's successors in interest. Any forbearance by Lender in exercising any right or
:,‘,\2 remedy shali not be a waiver of or preciude the exercise of any right or remedy.

U3 10. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agree-
L menis of this Security instrumeni shall bind and benefit the successors and assigns of Lender and
Borrower. subject to the provistons of paragraph 16. Borrower’s covenants and agreemenis shall be
joint and several. Any Borrower who co-signs this Security Instrument but does not execute the
Agreement: (a) is co-signing this Security instrument only to mortgage. grant and convey that Borrow-
er s interest in the Property under the terms of this Security Instrument; [b)is not personally obligated
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