THLLE et

o =
q.,,,," .

472 S S

@I‘

UROFFICIALCEPY

MORTGAGE LOAN NDO: 4779508458
THIS MORTGAGE "Security Agreement™) is given on Movember 1 . 1v85 CThe
IMOFREGROT s STEPHEN A. BURAK AND JANET L. BURAK HUSBAND AND WIFE
“Borrower™),

This Seurity Instrument is given to OMSTMORTGAGE CoMpany. which is orgunized and existing under the lnws of the
State of Ohio, nnd whose address is 2001 SPRING ROAD SUITE 105, OAKBROCK, ILLINOIS 60521
Horrower owes Lender the principal sum ol U5, $87,800,00

EIGHTY SEVEN THOUSAND, EIGHT HUNDRED AND NO /100 Dolars

This debt is evidenced by Borrowers note dated the saume dute as this Security Instrument (*Note"), which provides tor
monthly payments with the full debt, iF not paid carlier, due and payable on NOVEMBER 1, 2015

This Security Instrument secures o Lender: ta) the repayment of the debi evidenced by the Note, with interest,
and all renewils, extensions and moditications: (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security ol this Security ustruments and {¢) the pertormance of Horrower's covenants and
agreements underdmy Security tnstrument and the Note, For this purpose, Borrower does hereby morigage, grant and
canvey to Lender tie fullowing deseribed property lovited in QOOK County, lllinvis:

LOT 244 N WEATHERSFIELD WEST UNIT NUMBER 3, BEING A SUBDI-
VISION 1% THE SOUTH EAST 1/4 OF FRACTIONAL SECTION 19,
TOWNSHT2 4/ NORTH, RANGE 10, EAST OF THE THIRD PRIMCIPAL
MERIDIAN, ACOORDING TO THE PLAT THEREOF RECORDED MARCH 28,
1984 AS DOCUMENT 27022270, IN COOK COUNTY, ILLINOIS,
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be the same more or less, but subject 1o all legal highways,
which has the uddress of 125 SOUTH KNOLLWCOOD DRIVE, SCHAUMBURG, ILLINOIS 60193

("Property Address™)

TOGEEHER WITH all the improvements now or hereafter erected on the property, und all casements, rights,
appurtenainces, rents, royulties, mineral, oit und gas rights und profits, water rights and stock and all fixtures now or
herenfter a purt of the property. All replucements and additions shall also be covered by this Sceurily lustrument. Allof
the foregoing is refeered to in this Security Instrument us the “Property.™

BORROWER Covinants that Borrower is lawlully seised ol the estate hereby conveyed and hus the right to
mortgage, grant und canvey the Properly and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants und will defend generally the title to the Property against all claims and demunds, suhject to sy
encumbrunces of reeard.

THIS SECURUY INS TROMENT combines uniform covenants tor national use und non-uniform covenants with
limited variations by jurisdiction 1o constitute a unilorm seeurity instrument covering real property.

ILLINOIS . single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender reguired mortgage insurance as u coendition of making the toan secured by this Security Instrument,
Horrower shall pay the premiums regquired (o maintain the insurance in effect until such time as the requirement for the
insurancy ternnnales inaccordance with Borrower's and Lender's weitten agreement or applicable Taw.

8. lInspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speeifying reasonable cause for the inspection.

9, Condemnatinn.  The proceeds ol any award or claim for damages, direct or conseguential, in conaection with
any condemnution or other wking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of o totad taking of the Praperty, the proceeds shall be applicd 10 the sums secured by this Securily
Instrument, whether or not then due, with any cacess paid ¢ Borrower. In the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following Fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property imiiediately before the taking. Any bulance shall be
paid 10 Borrower.

If the Property is nbandoned by Horrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile n claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is
given, Lender is authorized wo collect and upply the proceeds, at its option, either to restoration or repair of the Property or
to thie sums secured vy this Security Instrument, whether or not then due.

Unless Leader and Borrower atherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due datr'cf the manthly payments referred to in parageaphs T and 2 or change the amount of such ppyments.

10. Borrower iNot Relensed; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of te sums secured by this Sceurity Instrument granted by Lender 1o any successor in
interest of Horrower sheil.pdtaperate to release the liability of the original Borrower or Horrower's successors in interest.
Lender shall not be requirdd 7o commence proceedings agninst any successor in interest or refuse to extend time fore
payment or otherwise modify azaortization of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrravir's successors in interest. Any forbearance by Lender in eaervising any right or remedy
shatl not be o waiver of or preclude/2ie exercise of uny right or remedy.

11. Successors and Assigns Beand; Juint and Several Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind nnd b2 at the successars and assigns of Lender and Horrower, subject co the provisions
of paragraph 7. Borrower's covenants nid age==ments shall be joint and several. Any Horrower who co-signs this Security
Instrument but does not execute the Note: () is o-signing this Sccurity Instrument only to mortgage, grant und convey
that Borrower's interest in the Property undestheterms of this Security fnstrument; (b} is not pensonally obligated to pay
the sums secured by this Security Instrument; (nd/(¢) agrees that Lender and any other Borrower may ugree to exiend,
modily, forbear ar make any accommaodations with regased to the terms of this Security Instrument or the Nete without
that Borrower's consent.

12. Loan Charges.  I7 the loan secured by this Sccurity fnstrument is subject to a kiw which sets maximun foan
charges, and thut kaw is finally interpreted so that the vaterpst or other loan charges collected or 1o be collected in
connection with the loan exceed the peemitted limits, then: (@) any such loan charge shall be reduced by the mimount
necessary ta reduce the charge to the permitted limit; and (b) Gny sums already sollected from Horrower which exceeded
permitted limits will be refunded to Borrower, Lender may crhiorse to mike this refund by reducing the principal owed
under the Note or by muking # direct payment to Barrower, ITa refindceduces principal, the reduction will be trested ns a
partial prepayment without any prepayment charge under the Note.

13. Legisintion AfTecting Lender’s Rights. IT cuactment v Japiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceune according to its terms, Lender, ut its option,
may require immediate puyment in full of sll sums secured by this Security instrument and may invoke any remedies
permitted by paragraph 19,17 Lender exercises this option, Lender shall take (he steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instruineitshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method“LEe notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desighates by rioiice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 hive been given to Borrower or Lender when given as provided
in this paragraph.

15. CGoverning Law; Seveeability,  This Security Instrument shall be governed by ledosn?iz6 and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Secrriv, tastrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Iist-oment or the Note
which can be given effect without the conllicting provision. To this end the provisions of this Secunity [nsirument and the
Note are declared to be severable.

16. BHorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secupily Instrument.

¥7. ‘Iransfer of the Property or o Beneficinl Interest in Borrower, T all or any part of the Property or any
interest in it is sold or transferred (or i n beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in fuil of ait sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if eaercise is prohibited by
federal law as of the date of this Securily lnsirument.

[ §.ender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide v period
of not fess thin 30 days from the date the notice s delivered or mailed within which Borrower must pay nfl sums secured by
this Security Lstrument. 10 Borrower fuils 1o pay these sums prior Lo the expiration of this peeiod, Lender miy invoke any
remedies permitted by this Security Instrument without further notice or demand on Horrower.

18. Borrower's Right to Reinstate.  [f Borrower meets certain conditions, Borrower shall hive the right 1o have
enfarcement of this Security Instrument discontinued at any time prior to the earher of: (a} 5§ days (or such other period as
apphicable law may specly for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security istrument. Thase conditions are thal llnrmwcm

(a) pay~ [ender ull sums which then would be due under this Sccurity Inatrument aad the Note had no acceleratiotT ¥
oeeneied, (1) cures any default of any other covenants or agreements; (V) pays ull expoenses incurred in enforving th

Secunity Tstriment, weluting, but not limited to, reasonable stiorneys” fees; and (1) fakes suchaction as Lender miysy
reasunably require 10 assare that the lien of this Secarity Instrament, Lender’s rights in ihe Property and Borrower@rs
obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Barrower, this Security Instrument und the abligations secured hereby shall remain fally effective as if no acceleration ha

oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17, -~
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MORIFICATICN méw(w‘?

UNOFFE|CJAl, COPY

WHEREAS, the undersigned (“BORROWER") exceevted and delivered 10 OMNI MORTGAGE QOMHPANY
("LENDER") 2 Note dated Hovenber 1 19 85 inhe principal amount «al
EXGHTY SEVEN THOUSAND, EIGHT HUNDRED AND NO /100
Dollars U.5, $ 87,800,00 sand

WIHEREAS, sdid Note provides for manthly payments of principal and interest with the fivst payment due on

the first Jday of  DECEMBER 1, 1985 ,and cantinuing manthly therealter with the final payment, if nen

sooner paid, being ducan NOVEMBER 1, 2015 sand

WHEREAS, there we emlorseen detays in the dosing of the loan transaction, so that it is necessany to change
: ) I3

the dates on which the first and Baal payments are doe on said Note;

NOW THEREFORE, i comsideration ob the mitual pramises masde to cach other and other valuable considera

tion, BORROWE B wid LENDER heteby ot amend the Note as Tollows:
I, The first payment shall be due on he st dayo! JANUARY, 1986
DECEMBER 1, 2015

2. The tinal payment, it notsoaner paid, shall be dusand payable on

-

Al other terms ot the Note shall remain unchanged ana wresiocorporated by reference, the same s s ntien

herein,

IN WITNESS WHEREQF, BORROWER and LENDUR have signed this Agreement this /‘;,,/

day of //ﬂ Lt JM,- 19 céjﬁ

St A Buele

STEPHEN A. BURM

JANET L. BURAK

r A Surad.
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