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LOAN NO. 05-171114-1
MORTGAGE
THIS MORTOGAGE ("Security [nstrument™ is given on SEPTEMBER 27, 1985 . The mortgagor is
MICHAEL K MARUMEY AND HEATHER MAHONEY, HIS WIFE (“Borrower").

This Sccurity Instrumsat is given to 8T, PAUL FEDERAL BANK FOR SAVINGS, which is orgunized and existing
under the laws of the Udized States of Americn, and whose address is 6700 W. North Avenue, Chicago, Hlinois 60635
"Lender™. Borrower oavey Lender the pricipal sum of
ONE HUNDRED FORTY QIR THOUSAND NINE HUNDRED AND NO/100-w-ve-eemrecceccennaa- Dollars
(V.S $144,900.00-~---=- ). This debt is evidenced by Borrower's nole dated the saume datc as this Security
Instrument {*Note"), which prodides for monthly puyments, with the fuil debt, if not paid cartier, duc and payable on
OCTOBER 1, 2015 This Security Instrument secures 1o Lender: (8) the repuyment of the debt evidenced
by the Note, with interest, snd a] reneyiais, extensions and madifications; (b} the payment of all other sums, with interest,
advanced under parugraph 7 1o protectab s security of this Security Lnstrument; and (¢) the performance of Borrower's
covenants and agreements under this Securiiy Instrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the follewing described property located in COOK
County, Ilinois:

LOT 32 IN DORSET HILL ADDITION, BEING A RESUBUDIVISION IN THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRO PRINCI-
PAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

5L PERMANENT INDEX NUMBER: 02-22-309-023-0000

A
which has the address af
{"Property Address™),; 773 DORSET ST PALATINE IL 60067

TOGETHER WITH all the improvements now or hercafler erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter n purt of the property. All replacements und additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawlully scised of the estale hereby conveyed and has the right to
mortgage, grani and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property ugainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.
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8. Inspection. L.ender orits agent may make reasonabie entries upon and inspections of the Properiy. Lender shall
give Borrower notice it the time of or prior to an inspection specifying reusonuble cause for the inspection,

9. Cundemnation. Fhe proceeds of any award or cluim for damages, direet or consequential, inconnection withany
condemnution or other taking of any partof the Praperty, or for conveyance in ficu of condemnation, are hiereby assigned
and shall be paid o Lender,

In the event of o total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, wherher or not then doe, with any excess paid 1o Borrower. [n the event of u purtinl inking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Tnstrument shall be rediteed by
the umount of the proceeds multiplied by the following fraction: (1) the tolul amount of the sums secured immedintely
betore the tuking, divided by (b} the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If the Praperty is abandoned by borrower, or if, after notice by l.ender to Barrower that the condemnor offers to
muke an award or setile o claim Ffor dumages, Borrawer (ails 1o respond o Lender within 30 daysafter the dnle the notice
is given, Lenderis suharized to collect and apply the procceds, at its aplion, either to restoration or repair of the Property
or to the sums socursd by this Security Instrument, whether or not Lthen due.

Unless Lender ared Borrower otherwise agree in writing, any upplication of proceeds to principal shall not extend or
postpone the due date sithe monthiy payments referred toin paragraphs 1 and 2 or change the umount ol such payments.

10. Borrower Noat/Poleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortzatian of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noid perate 1o release the linbility of the ariginal Borrower or Borrower's successors in interest.
[.ender shall not be required 14 commence proceedings against aay stceessar in interest or refuse 1o extend time for
payment or otherwise maodify azacrtizetion of the sums secured by this Security instrument by reason of any demand
made by the origina) Borrower or Aarrower's successors in interest. Any forbencance by Lender inexercisingany right or
remedy shall not be o waiver ot or praslude the exercise of nny right or remedy.

11, Successors und Assigns Bound: Jant and Scveral Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benelic the successors and wssigns of Lender annd Borrower, subject 1o the provisions of
purugraph |7, Borcower's covenants and ngreempznts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is ea-signing this Security Instrument only to moriguge, grant and convey
that Borrower's interest in the Property under the ferms of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument: and (¢i aarees that Lender und any other Borrower may agree to extend.
modily, forhear or make any accommaodations witiveanrd to the terms of this Seeurity Instrument or 1the Note without
that Borrower's consent,

12. Loan Charges. Lt the toan secured by this Secu/uy Instrument is subject to o law which sets maximum loan
chirges, and that law is finally interpreted so that the tvterest or other loan charges collected or to be collected in
connection with the laan exceed the permitted limits, then: (w) any such loan charge shall be reduced by the amount
aecessary to reduce the charge to the permitted limit and (b) anyswmns already collected from Borrower which excecded
permitted limits will be refunded 1o Borrower. Leader may choosz ramnke this refund by reducing the principa) owed
under the Note or by making n direct payment to Bacrawer. I a refuad<eiuces principal, the reduction wilibe treated as s
partind prepaymeat without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights, I enactment or expiretivzn of applicuble lnws has the cffect of rendering
any provision o the Note or this Security [nstrument unenlorceable according fo its terms, Lender, at its oplion, may
reguire immediate payment in full of all sums secured by this Security Tnstrument ead may invoke any remedies permitted
by parngeaph 19, 11 Lender exercises this option, Lender shall take the stepsapecifivd in the second parggraph of
purugrupts {7,

14. Notlces. Any notice to Borrower provided tor in this Security Instrumeni shall be given by delivering it or by
muiling it by first class mail unless applicable Jaw requires use of anather method. e natice shall be direcied 1o the
Property Address or any other address Borrower desigiates by notice to Lender. Any notiveto Lender shall be given by
first elass mail 1o Lender's add ress stated herein or any other address Lender designates by notice e Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or {ender when given as
provided in this paragraph.

15. Guverning Law; Severabllity. This Sccurity lustrument shall be governed by federal lavw iand the law of 1he
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yastrument or the
Note conllicts with applieable law, such contlict shall not aflfect other provisians of this Security Instramest or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Ins{rusacnt and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 17 all orany partof the Property orany interestin
it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred wnd Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sceurity Instramesit. However, this option shall nat be exercised by Lender if exercise is prohibited by federal law
us of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide a period
of not less than 30 davs from the date the notice (s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails 1o pay these sums prior to the expirtation of this period, Lender may invoke any
remredies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prrior to the carlier of: (8) 5 days (or such other period as
upplicable law may specify lor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
() pays Lender p)) sums which then would be due under this Security Instrument and the Note had no accelerition
accurred; (b) cures any delnult of any other covenants or agreenments; (¢} pays all expenses incurred in enforeing this
Security Instrument, inelading, but not limited (o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums sccured by this Scecurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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LOAN NO. 05-171114-1
DATE SEPTEMBER 27, 1985

THIS RIDER is incorporated into a cerlain Securlty Instrumant dated of even date herewith given by the
undersigned (lhe "Borrower”) to St. Paul Fedaral Bank For Savings {the “Lender") 10 secure a morigage
indebladnass, sald Security Instrument encumbers real property commonly described as:

773 DORSET ST PALATINE IL 60067

{PROPEATY ADDRESS)

1.) Borrower and Lender agree thut notwithstanding anything contained i Unilorm Covenant 21 of Lhe
Secunly Instrument, Lander is heraby allhovized lo charge a reasonable feg for the preparaiion and delivery of

a release deed

2.) Barrower and Lender agree that if the Federa Nationat Mortgage Association nr 1he Federal Homa Loan
Morigage Corporation buy alt or some of the Lender's rights under the Security {nstrument, this Rider will no

longar have any farce or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER,

Borrowaer

Heatie i Leagis

HEATHER MAHONEY L Borrower

2384 NOV b4
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LOANNO. 056-171114-1
DATE  SEPTEMBER 27, 1985

This Rideris incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Deed to Secure Debl (the "Securily Instrument”} of the same date given by the undersigned (the
“Borrower') to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender") of the
same date herewith (the "Note") and covering the Property described in the Security Instrument and located
at: :

773 DORSET ST PALATINE IL 60067
(Properly Address}

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE INFIXED AMOUNTS DURING THE FIRST FIVE YEARS OF THE
NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES IN TAE'NTEREST RATE. THE PRINCIPAL AMOUNT THE BORROWER MUST REPAY MAY BE

LARGER THAN THZ-AMOUNT ORIGINALLY BORROWED.

Maodifications. {n aduilion to the covenants and agreements made in the Security Instrument, Borrowerand

Lender further covenaniurd agree as follows:
INTEREST RATE AND MUOKNTHLY PAYMENT CHANGES

The Note has an Initial Interas Fate of 11.00% .Beginning onthe date of the Note, the Borrower will
pay interest al the Initial Inlerest Rateuntil the first Change Date. The Note interest may be changed on the 1st
day of the month beginning on OCTCSER, 1986 and on that day of the month every 12
months therealter. Each date on whic’i the rate of interest may change is caliad a Change Date.

Changesin the interest rate are governedbychangesin an interest rate index called the "index". The Index
is the Federal Home Loan Bank Board Monthtv tlational Median Annualized Cost of Funds for FSLIC-insured

savings and loan associations.

To set the new interast rate, before each Interesi Chaiige Date, the Nole Holder will firstadd . ..............

TWO AND ONE QUARTER PERCENTAGE POINTS (02.250%) to the Current index.

The Current index is the most recent Index figure availnpl3 45 days prior to each Change Date. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percenlage point (0.125%).
This rounded amount will be the new rate of interesl until the:1es¢ Interest Change Date provided that on any
Change Date the rate of interest will not be increased ar decrze.ed by more than two percentage poinis
(2.00%). At no time during the tarm of the Note shall the inlerest (at3 he less than 9.75% per annum nor more

than 15.5% per annum.

The first sixly monthly payments due under the Note will @ach be in vie‘amount of $1,379.92
Beginning with the 61st payment, the amounl of the monthly payments wiill ba Jelermined inaccordance with
the terms of the Note and will always be sufficientto repay the unpaid principe/ bsiance in tull in substantially

equal payments by the final payment date.

Each of the 13th through 60th monthly payments of the first sixty monthly paymenis setfarth above could be
less than the amount of the interest portion of a monthly payment which then would be suft'cient to repay the
unpaid principal balance in full on the finat payment date at the current rate of interast s/ . ostantially equal
payments. If 3o, each month that the amount of the monthly payment is less than the interest sortion, the Note
Halder will subtract the amount of the monthly paymant from the amount of tha interesi poriznand will add
the diflerence 1o the unpaid principal balance. The Note Holder wili also add Interest on the amaunt of this
ditference to the unpaid principal balance gach month. The rate ol interest added to principal will b the rate of

interest as changed from time to time by provisions of the Note described above.

By signing this, Borrower agrees to all of the above. ‘ :
o
W}/(/ A L 7, 4| (Seal)
MICHAEL K MAHONEY J -Borrower
Noide
L Q&(CJQA-: M@-ﬂ:""u—?jx (Seal)

HEATHER MAHONEY -Borrower

A0 APR BH 1) YR ADD A YT AOUAR PAY)
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(Fixed Rate Converslon and Assumption Options)

LLOAN NO. 05-171114-1
DATE,  SEPTEMBER 27, 1985

THIS ARDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shall be deemed to amend
and supplemernt the Adjustable Rate Loan Rider (the "Rider”) to the Mortgage, Deed of Trust or Security Deed
(the "Security lnstrument™), each doted the same date as this Addendum and given by the undersigned (the
"Borrower”) Lo secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rute Note to 8T. PAUL
FEDERAL BANK FOR SAVINGS, (the “Lender™) and dated the saine date as this Addendum (the “Note®),
cavering the property described in the Security Instrument and located at:

773 DORSET ST PALATINE IL 60067
{Property Address)

ADDITIONAL COVENANTS. In addition to the covenunts und agreements mude in the Security Instrument
and the Rider, Borrower und Lender further convenant and agree as follows:

A. FIXED INTERIST RATE OPTION
The Note provids-s f-2r the Borrower's option to convert from an adjustable interest rate to afixed interest rate,

uy follows:

1. Optlon to Conveet to Yixed Rate

I huve a Conversion Oplica which [ ean exercise unless L am in defauli orthis Section Al or Section A3 below
will not permit me to doso The "Conversion Option™is my option to convert the interest rate ] am required to pay
by the Note from an adjustabld rate to o fixed rate.

The conversion can ordy tuks' glace on the third, fourth or fifth Change Date. Each Change Date on which my
interest rate can convert from an adyuyiahle rate to a fixed rate glso is called a “Conversion Date” 1 can convert
my Interest rate only on one of these taree Conversion Dates,

If [ want to exercise the Conversion Option, | must first meet certain conditions. 'Those conditions are that: (a)
I must give the Note Holder notice that | uta dowmg so at least 15 days before the next Conversion Date; (b)) on the
Conversion Duate, 1 am not in default under the Note or the Security [nstrument; (¢) by the Conversion Date, |
must pay the Note Holder a conversion fee equalcaope percent ( LO%) of the unpaid principal I am expected to
owe on that Conversion Date plust).s.  $250.00 {dybythe Conversion Date, if an appraisal report
is reguired by Section Al below, the Note Holder has received the reportand [ have paid the appraisal fee nnd any
amount necessary to reduce unpald principal; and (e) 4 must sign and give the Note Holder any documents the

Note Holder requires to effeet the conversion,

2. Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federul Natioral Mortgage Association’s required net yield for

30-year, fixed rute mortgages covered by 30-day mandatory delivecycommitments In effect as of the date 15 days
before the Conversion Date, ptus flve-cighths of one percent ((626%). {4008 required net yield is not avallable, the
Note Holder will determine my interest rate by using a comparable {igurs,

3. Reduction of Principal Balance Before Conversion; Appraisal

Ifthe unpaid principal 1 am expected to owe on the Conversion Date wili be'zrvater than the original principal
amount of my lonn, the Note Holder may require an appralsal report on the vaiaedsi vae property deseribed in the
Security Instrument. The appraisal report must be prepared by o qualificd appraiscechosen by the Note Holder. |
will pay the Note Holder a reasonable fee for this appralsal report.

The unpaid principal | am expected to owe on the Conversion Date could be an awount greater than 856% of
the appraisal report's stated value of the property securing my loan, If so, | cannot ex::reise the Conversion
Optlon unless | pay the Note Holder an amount sufficlent to reduce my unpaid principal 2o amount equal
to 95% of the stated value of the property.

4. Determination of New Payment Amount

I I choose to exercise the Conversion Qption, the Note Holder will determine the amount o7 ohe monthily
payment that would be sufficient to repay the unpaid principal I am expeeted to owe on the Converzion Date in
full by the fink! payment date at my new fixed interest rate e substantinlly equal payments. 'The result of this
calenlation will be the new amount of mmy monthiy payment. Beginning with my first monthly payment after the
Conversion Date, | will pay the new amount as my maoanthly payment until the final payment date.

01y 92 98
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:
‘Transfer of the Property ora Beneficial Interest in Borrower, [f all or any part of the Propertyor - .
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferredand - .
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, - ...
require immediate payment in full of all sums secured by this S8ecurity Instrument. However, this -
optlon shall not be exercised by Lender If exercise is prohibited by federal faw as of the date of this' R

Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal}
provide a period of not lesé than 50 days fram the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Securll:y
Instrument without further notice or demand on Borrower.,

Notwithstanding the provisions of Uniform Covetiant 17 of the Security Instrument, Lender shall wntve uuch
option to accelerate and shall release Borrower from all obligations under the Security Instrument and the Note
provided that, prior to the sale or transfer, (&) Borrower is not in default of the terms and conditions of the
Security Instrurent and the Note, (b) the credit of the person to whom the Propertyisto be sold or transferred is
satisfactory tr'ier der, (¢) Lender is paid Lender’s then applicablé assumption fee, (d) the person to whom the
property {s to be rild or transferred executes an assumptlon agreement acceptable to Lender wherein such
person ugreeu to arsune all of the Borrower’s obligations under the Security Inastrument and the Nota 5 j

BY SIGN[NG BEL W, Porrower accepts and agrees to the terms and covenants contained in l:hin Addendum: .
ToAdtustabieRmIkaer . . . G

Ta A PR ¢ - Y1} ]




