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THIS MORTGAGE, dated as of October 31, 1985, between The Steel
City National Bank of Chlecago, not personally but as Trustee under the
provisions of a Deed or Deeds in trust duly recorded and delivered to
said Bank In pursuance of a Trust Agreement dated October 17, 1985 and
known as trust number 2812, herein referred to as "Mortgagor',

WITNESSETH

THAT WHEREAS, Mortgagor has executed a Note dated October 31, 1985
in the aggregate prineipal sum of ONE MILLION TWO HUNDRED THOUSAND AND
00/100 DOLLARS ($1,200,000.00), made payable to the order of TINLEY
PARK BANK, ("Mortgagee"), an Illinois banking corporation, together
with interesy at the rate of 13.00 % per annum. Said principal and
interest shali be payable as follows: monthly installments of FIFTEEN
THOUSAND ONE /HUNDRED EIGHTY-THREE AND 00/100 DOLLARS ($15,183.00) or
more, beginning on the 30th day of November, 1985 and on the 30th day
of each sugcessivs month thereafter with any remaining unpaid prin-
cipal and interesi becoming due October 30, 1988, As additlional col-
lateral, the Borrouvvers and Guarantors shall malintain all operating
acoeounts of the nurs’ngz home doing business on the premises commonly
known as 3249 West 147th Street, Midlothian, Illincis, at the Tinley

Park Bank.

All such payments on accvount of indebtedness evidenced by said
Note to be applied first to interest on the unpaid principal balance
and the remainder to principal, provided that the principal of each
installment unless paid when dusn under some of the indebtedness shall
bear Interest at the rate equal tO0 two percent (2.00%) per annum over
the interest rate specified above (hereinafter called "penalty rate"),
and all of said principal and intiryest being made payable at such
place as the holders of the Note may.. from time to time Iin writing
appoint, and in the absence of such apopcintment, then at the offioce of

the Mortgagee.

THAT, to secure the payment of the ludebtedness evidenced by the
Note, Mortgagor does by these presents GRAYT, BARGAIN, SELL, CONYEY
and MORTGAGE unto Mortgagee, Its successors - and assigns, the real
estate situate, lying and being in the County of Cook, and State of
Illinois, legally described as follows and whieh 'z referred tc herein

as the "premises":

PARCEL 1:
THE EAST 1/2 OF THE EAST 1/2 OF THE WEST 1/2 (EXCEPT THE SOUTH 1167 FEET THEREOTF)

OF THE EAST 2/3 OF THE NORTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SEFTTON L1,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPTING@
THEREFROM) THAT PART TAKEN OR USED FOR 147TH STREET, IN COOK COUNYY,  ILLINOIS O

PARCEL 2: -~
THE WEST 1/2 OF THE WEST 1/2 OF THE EAST 2/3 OF THE NORTH EAST 1/4 OF THE-SOUTH 3

EAST 1/4 OF SECTION 11, TOWNSHIP 36 NORTH, RANGE 13, ALSO THE WEST 1/2 07 “HE ERST
1/2 OF THE WEST 1/2 OF THE EAST 2/3 OF THE NORTH EAST 1/4 OF THE SOUTH EAST 1/4 ¢3™

OF SECTION ll, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL HERIDIAN{:‘

(EXCEPTING THEREFROM THE SOUTH 1000 FEET THEREOF AND ALSO EXCEPTING THEREFROM THAT
PART TAKEN OR USED FOR 147TH STREET), ALL IN COOK COUNTY, ILLINOIS,

PERMANENT TAX NUMBERS: 28-11-408-050 ’”‘ .
28-11~-408-003
28-11-408-004

Permanent Index Numberst 2¥-11-408-003-0000, 28-11-408-004-0000, and
28-11-408-050-0000

Property Address: 3249 West 147th Street, Midlothian, IL

Together with all Improvements, tenements, hereditaments, ease-
ments and all types and kinds of furniture, fixtures and equipment
whether now on the premises or hereafter erected, installed or placed
thereon or therein, or whether physical attached thereto or not, are
and shall be deemed a part of sald real estate as between the parties
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9. To keep the premises continuously insured, until the Iindebt-
edness secured hereby is fully paid against loss or damage under such
types of hazard and llability insurance and in such forms, amounts and
companies as may be approved or required from time to time by Mortga-

gee {in the absence of any specified requirements, such insurance

shall be under policies providing for payment by the insurance com-
panies of moneys sufficient elther to pay the full cost of replacing
or repaircling the premlises or to pay in full the indebtedness secured
hereby); all policies whether or not required by the terms of this
Mortgage, shall contalin loss payable clauses in favor of Mortgagee
(or, in case of foreclosure sale, in favor of the owner of the certi-
ficate of sale); in the event of loss, Mortgagor shall immediately
notlfy Mortgagee in writing and Mortgagor hereby authorizes and di-
rects each and every Insurance company concerned to make payments for
such loss directly and solely to Mortgagee (who may, but need not,
make proof of loss) and Mortgagee Is hereby authorized to adjust,
collect and s2ompromlise, in Its discretion, all claims under all poli-
cles, and Mor<gagor shall sign, upon demand by Mortgagee, all re-
ceipts, vouchers and releases required by the insurance companies, and
the insurance preoceeds, or any part thereof, may be applied by Mortga-
gee, at its option.-~either to the reduction of the indebtedness hereby
secured or to the reatoration or repair of the property damaged, and
any appliocation thereof to the Indebtedness shall not relieve Mortga-
gor from making the psvmaents herelin required until the indebtedness is
paid in full. Mortgagee may, from time to time, &t its option, waive

and, after any such waivey, reinstate any or all provisions hereof
requiring deposit of insuvancc policies, by Mortgagor in writing.

10. To deliver to Mortgagee, all policles of insurance with
evidence of premiums prepald ‘renewal policles to be delivered not
less than ten days prior to the respective dates of expiration), and
all abstracts of title, title gua'=ntee policies, Torrens certificates
of title and other evidence of title to the premises, all of whloh
shall be held by Mortgagee without liability, and in the event of
foreclosure of this Mortgage or transfer of title to the premises in
axtinguishment of said indebtodness, chul!l become the absolute proper-

ty of Mortgagee.

11, Ifrequired by Mortgagee, to makeor cause to be made monthly
deposits with Mortgagee, In a non-interest ' pesring account, in addi-
tion to the payments required by the Note, a fum 2qual to one-twelfth

of the yearly taxes and assessments which may %r levied against the
premises, and ({f so required) one-twelfth of th2 yearly premiums for
Iinsurance on the premiseas. The amount of such taxss, mssessments and

premiums, when unknown, shall be estimated by Mortgagee. Such depos-
its shall be used by Mortgagee to pay such taxes, assessments and
premiums when due. Mortgagor shall pay or cause to be.paid to Mortga-
gee on demand any insufficiency of sueh account to pay sueh taxes,

assessments and premiums when due. Upon any default under This Mort-
gage;, Mortgagee may apply any funds in said account to any roligation
then due under this Mortgage. The enforeceability of the rcovenants

relating to taxes, assessments and Insurance premiums hereln otrerwise

provided, shall not be affected, except insofar as the obligations
thereunder have been actually met by compliance with this paragraph.

Mortgagee may from time to time at its option waive, and after any
such waiver reinstate, any or all provisions hereof requiring deposits

for taxes, assessments or Insurance premiums, by notice to Mortgagor

In writing. While any such waiver is Iin effect, Mortgagor shall pay
or cause to be paid taxes, assessments and insurance premiums as

herein elsewhere provided.

12, Any awards of damage resulting from condemnation proceedings
or the taking or injury of the premises for publie use (all such
awards, to the total amount of the indebtedness secured by this Mort-
gage, are hereby transferred and assigned to Mortgagee) shall be paid

to Mortgagee and the proceeds or any part thereof ma¥ be applted by
Mortgagee, at its option, after the payment of all of its expenses,

Ineluding costs and attorney's fees, to the reduction of the indebted-
ness hercby secured and Mortgagee is hereby authorlzed, on behalf and
In the name of Mortgagor, to execute and deliver valld doquittances

and to appeal from any such award.

9 912 48
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maintenance, management and operation of the premises, apply the
remalning net income upon the indebtedness secured hereby, or upon
any deficiency decree entered by virtue of any sale held pursuant
to a decree of foreclosure,

15. In any foreclosure of this Mortgage, there shall be allowed
and included in the decree for sale, to be pald out of the rents or

proceeds of such sale:

(a} All principal and interest remaining unpaid and secured
hereby}

(b) All other items advanced or paid by Mortgageo pursuant
to this Mortgage with interest at the penalty rate from the date

ol advancement;

(c). All court costs, fees of the Master in Chancery, attor-
neys' fgas, appraiser's fees, expenditures for documentary and
expert evidence, stenographer's charges, publicatlion costs and
costs (whicr may be estimated as to items to be expended after
entry of the decree) of procuring all abstracts of title, title
searches and-wsxaminations, title guarantee policies, Torrens cer-
tificates and eimilar date with respect to title, as Mortgagee may
deem necessary., “All expenditures and expenses of the type men-
tioned in this subgaragraph (¢) shall become so much additional
indebtedness secured hereby and immedlately due and payable, with
interest at two perce/n' per annum over the interest rate stated in
the Note, when paid c¢r incurred by Mortgagee, in connection with
(1) any proceeding, Including probate and bankruptey proceedings,
to which Mortgagee shall-bs a party, either as plaintiff, claimant
or defendant, by reason .2f this Mortgage or any Indebtedness
hereby secured; or (ii) preosnrations for the commencement of any
suit for the foreclosure hereof after accrual of such right to
foreclose whether or not actually commenced; or (iii) preparations
for the defense of any threatened suit or proceeding which might
affect the premises or the securaty hereof, whether or not act-
ually commenced. ‘l'he proceeds ol apy foreclosure sale shall be
digstributed and applied to the itesin described in subparagraph
(a), (b}, and (c¢) In order of priority 'anversely to the manner In
which said subparagraphs are above listusd and any surplus of the
proceeds of such sale shall be paild to “Wortzagor,

16. No remedy or right of Mortgagee shali be exclusive of, but
shall be in addition to, every other reimmedy or right now or hereafter
existing at law or in equity. No delay in exercising, or omission to
exerclse, any vremedy or right accruing on default skall impair any
such remedy or right, or shall be construed to be a walver of any such
default of the same or different nature. Every such remady or right
may be exercised concurrently or independently, and when and as often
as may be deemed expedient by Mor tgagee.

17. Without affecting the liabllity of Mortgagor or auny other
person (except any person expressly released In writing) for-rayment
of any indebtedness secured hereby or for performance of any avliga-
tion contained herein, and without affecting the rights of Mortgagee
with respect to any security not expressly released In writing, Mort-
gagee may, at any time and from time to time, either before or after
the maturlity of sald note, and without notice or consent:

(a) Release any person liable for payment of all or any
part of the indebtedness or for performance of any obligation.

(b) Make any agreement extending the time or otherwise
altering the terms of payment of all or any part of the indebted-
ness, or moditying or waiving any obligation, or subordinating,
modifying or otherwise dealing with the lien or charge hereof.

(c) Exerclse or refrain from exercising or waive any right
Mortgagee may have.

(d} Accept additional securlty of any kind.

(e) Release or otherwise deal with any property, real or

49 922 48
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non-performance of any of the covenants herein contained herein con-
tained, it being understood that the payment of the money secured
hereby mortgage and the rents, issues, and profits thereof.

IT WITNESS WHEREOF, The Steel City National Bank of Chicago, not
personally but as Trustee as aforesaid, has caused these presents to
be signed by its ____ Jopn Officer o o y and its corporate seal
to be hereunto affixed and attested by its _Asa't Trust Officer —_ ’
the day and year first above written,

(S E A L) The Steel City National Bank of Chicago,
gs Trustee as aforesaid and not
personally,

ATTEST: / Y BY Ttﬁ@ﬁ.ﬁ:"a‘éﬁfg%%f ““““““
e Lol

STATE OF )]
J

COUNTY OF _ )

—

Iy _the uondersigned. oo y a Notary Publice In and for the County
and State aforesald, DO HEREPRY CERTIFY, that __biane R. Nagel

— - 1
e —Loan Officer of The Steel City National Bank of
Chlcago and ___ Pamela Cernetic . »  _hsslt Trust Off{cer ______
of sald Bank, who are personally kKnown to me to be the same persons
whose names a subscribed to “‘he foregoing instrument as such
——Lloan Offlcer . __ and __ Aga'c drust Officer . o ___ '
respectively, appeared before me this day in person and acknowledged
that they signed and delivered the satd instrument as thelr own free
and voluntary act and as the free and voluntary act of said Bank, as
Trustee as aforesaid, for the uses and purposes thereln set forth; and
the said __ _Aga't Arust Qfficer 2. then and there acknowledged
thatshe, as custodian of the corporate sret of sald Bank, did affix
the corporate seal of said Bank to saeid ins{rument as his own free and
voluntary act and as the free and voluntary .act of said Benk, as

Trustee, as aforesaid, for the uses and purposis thereln set forth,

GIVEN under my hand and notarial seal this J:gt day of _oceoher _»
1985. '

; / N ‘ .
Cieepreril. (s,
B E— Notary Bubila/ """~~~

My commission expires:__Co/pv s & s 0
This document was prepared by: After recording mail to:
Steven D. Rakich Stevon D. Ruklch
4749 Lincoln Mall Drive 4749 Lincoln Mall Drive
Suite 204 Suite 204
Matteson, [L 60443 Matteson, IL BD4}3
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