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S MORTGAGE
Vo " P - .
! THIS MZWNTIAGE (“Security Instrument™} is given on [%:KBER 28, 1985 . The mortgagor is
. SPIRO S. SIAVELIS, DIVORCED AND NOT SINCE REMARRI (*Borrower").
N This Seccurity lastrument iz given to ST, PAUL FEDERAIL BANK FOR SAVINGS, which is organized and cxisting
under the laws of the'tinired Stater of Amerien, and whnse address is 6700 W, Morth Avenue, Chiengo, Hlinois 60635
' {*Leader™). Borrowe: eer-lender the pricipal sum of
' 2 Tt Daollar.
{E HUNDRED VL PND . NC 0= O
(U@.‘E 100 ooq%igua .J‘,.‘bﬂus dv E'?s evidenced by Borrower's note dated the same dote as this Security
r Instrument (CRote™, which providss for monthly payments, with the full debt, if not paid earlier, due and payable on
5 DF ER 1, 2015 O This Security Instrument secures to Lender: (a) the repayment ol the debt evidenced
by the ﬁolc. with interest, und all rerew/dspextensions and modilications; (b) the payment ol all other sums, with interest,
advanced under paragraph 7 to protectihic security of this Security Instrument; and (¢) the performunee of Borrower's
Lo covenants and agreements under this Sedurity lnstrument and the Note. For this purpose, Borrower does hercby
‘ morigage, grant and convey to Lender the following deseribed property located in COCK
County, [Hinois:
-,
LOT 541 IN BRICKMAN MANOR FIRS” ADIITION, UNIT RUMBER 4,
BEING A SUBDIVISION IN THE SQUIH ),°2 OF SECTION 26,
‘ TOWNSHTP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
1 MERIDIAN, IN COCK COUNTY, ILLINOIS.
5 PERMANENT INDEX NUMLITR: 03-26-317-012-0C00 ng ¢
4 ‘
.
Y
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which hns the nddress of
("Property Addiess'):

L

1118 BARBERRY MT PROSPECT I, 50056

TOGETHER WITH all the improvements now or herenfter erected on the property, and all ensements, righls,
sppurlenuncas, rents, royalties, mineral, oil and gns rights and profits, water rights and stock and nll fixtures now or
herealter n part of the property. All replucements and additions shull wlso be covered by this Security Instrument, All of
the foregoing is relerred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is luw fully seised of the estate hereby conveyed and has the right to
mortgage, grant nnd convey the Praperty and that the Property Is unencumbered, exeept for encumbranees of vecord,

) Horrower warrnnts and will defend generally the title to the Property ngainst nll claims snd demnnds, subject 1o any
cneimbrnnees of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for nutionnl use and non-uniform covenunts with
limite:d varlations by jurisdiction to constitute n uniform sccurity instrument covering reul property,
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8. Inspection. Lender orits agent may muke reasonnble entries upun and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to un inspection speeifying reusannble cause for the inspection,

9, Condemnation. The proceeds of any award or cluim (or damnges, direct or consequentinl, inconnection with uny
condempation or other tuking olany pari of the Property, ar for conveyrnee inlicu of condemnation, are hereby nssigned
and shall be paid to Lender,

In the event of a total tnking of the Property, the proceeds shall be applicd to the sumns secured by this Security
[nstrument, whether or not then due, with any excess puid to Borrower, In the event of a partinl tnking of the Property,
uniess Borrower und Lender otherwise agree in writing, the sums seeured by this Sceurity Instrument shel! be reduced by
the nmount of the proceeds multiplicd by the tollowing (ructian: (a) the total nmount ol the sums seeured immedintely
belare the taking, divided by (b) the fair market value of the Property inmedistely before the taking, Any balance shall be
paid to Borrower. )

If the Property is nbundoned by borrower, or if, alter no.ize by Lender to Borrower that the condemnonr offess to
make an award or setthe o claim for damages, Borrower fails 1e 1espond to Lender within 30 days after the date the notice
is given, Lender /s nuthorized 1o eolleet and apply the procceds, it its aption, cither to restoration or repair of the Property
or to the sums secarzd by this Security Instrument, whether or not then due, ‘ :

Unless Lenderarst Borrower otherwise ngree in writing, any npplication of proceeds to principal shall not extend or
postpone the due dale o the manthly pnyments relerred to in paragraphs [ und 2 or chunge the nmount of such payments.

10, Borrower Not Ritensed; Forbenrance By Lender Nat a Walver,  Extension ol the time {or payment or
modification of amoriizaaanm of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali toveperate to release the liability ol the originnl Borrower or Borrower’s sugcessors ininterest,
Lender shall not be required’ to sommence proceedings against any successor i interest or refuse to extend time for
payment or otherwise modify ciwortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borroweroi Barrawer's successors in interest, Any fevbenranee by Lender inexercisingany right or
remedy shall not be o waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bouna:oint and Several Liahility; Co-Signers. The covennnts and ngreements of this
Security Instrument shall bind and benefit th<successors wad nssigns of Leader und Borrower, subject to the provisions of
purngraph 17, Borrower's covenants und agreements shall be joint and several. Any Borrower who co-signs this Seeurity
Instrument but does not execute the Note: (njirce-signing this Sccurity Instrument oniy (o mortguge, grunt snd convey
that Borrowes's interest in the Property under thz’tzims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Inatrumenty; and! (7)) «grees that Lender and any other Borrower may agree to extend,
modify, forbenr or make any accommodations withaugard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secivity instrument is subject to n law which sets maximum lonn
charges, and that lnw is finally interpreted so that the tierest ar other loun charges colleeted or 1o be eollected in
connection with the lonn exceed the permitted Hmits, then: (o) way such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ani siies alrendy colleeted from Borrower which exceeded
permitied Himits will be refunded to Borrower, Lender may choose’to make this refund by reducing the principal owed
under the Note or by makinga cirect payment to Borrower, If n refund réouces principal, the reduction will be treated ns n
partinl prepayment without any prepayment charge under the Note,

13, Legislatlon Affecting Lender’s Rights, If ennctment or expiration efapolicable laws has the effeet of rendering
uny provision of the Note or Lhis Security Instrument unenforcenble according (o.its terms, Lender, at its option, may
eequire immedisie pnyment in full of all sums secured by thisv Securily Instrumentond may invoke nny remedics permitted
by parngraph 9, Il Lender exercises this option, Lender shull take the steps/spocified in the sceond paragraph of
paragraph 17,

14, Notlces. Any notice to Borrower provided for in this Security Instrument s be given by dellvering it or by
mailing it by first class roail unless npplicable lnw requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notic: to Lender shall be given by
first cluss mail to Lenders address stated herein or any other address Lender designates by noties <o Borrawer. Any nolice
provided for in this Security Instrument shall be deemed 10 have been given to Horroweror Lender when given s
provided in this paragrnph. .

15, Governlng Law: Severabllity, This Security Instrument shall be governed by Tederal fiv/pad the luw of the
jurisdiction in which the Property is focated. 1n the event that nny provision or clause of this Security Jnsirument or the
Note conflicts with applicable luw, such conflict shall not affect ather provisions of this Seeurity Instruiaszanor the Note
which cun be given effect without the conflicting provision. To this end the provisions ol this Security Instovment and the
Note ure declared to be severnble,

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and af this Seeurity Instrumens,

17, Teansfer of the Property or n Benefleind Interest In Borrower, 1T all orany purt of the Property orsny interestin
it iy sold or translecred Cor i n benelicinl tuterest o Barrawer i sald or travsferved aud Borrower is not o naturnt person)
without Lenders prior writlen consent, Lender may, al its option, require immediate payment in full of #l) sums secured
by this Security Instrument, However, this option shadl nut be exercised by Lender if exercise is prohibited by federnlinw
ws ol the date of this Security Instrument,

IT t.ender exercises this option, Lender shall give Borrower notice of accelerntion, The notice shall provide o period
of not less than 30 days I'rom the date the notice s delivered or mailed within which Borrawer muust pay all sums seeured by
this Sccurity Instrument. I Borrawer fuils to pay these sums prior to the expiration of this period, Lender may invake ny
remedies permitted by this Security Tastrument without further notice or demand on Burrower.,

18, Borrower's Right to Relnstate. 11 Barrawer meets certnin conditions, Borrower shall have the right 1o have
enforeement of this Security [nstrument discontinued nt any time prior e the earlier of: (1) 5 days (or such oiher period oo
applicable law may specily for reinstatement) befote snle of the Property pursunnt to any power of sale contained in his
Security Instrument; or (b) entry of a judgment enforeing this Sceurity Instrument, Those conditions are that Borrower:
(a) pays Lender nll sums which then would be due under this Seeurity ITnstrument and the Note had no neeclerution
oceurred; (0 cures nny default of any other covenants or ngreements; (¢) pays all expenses ineurred in enforcing this
Sceurity Instrument, inelwding, but not limited Lo, reasonable sttorneys’ fees; nod (d) tukes such nction as Lender may
versonahly reyuire to assure that the len of this Seeasily tnstrument, Lender's rights in the Property and Borrower's
abligaton 1o pay the sums seedred by this Securlty fustrument shall continue unchunged, Upon reinstntensent by
Barrower, this Security Instrument and the obligations secured hereby shalt vemain fully effective as if no aceclerntion
had oceurred. However, this right to reinstate shall not apply in the case of neeeleration under parngraphs 13 or 17,
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1y

LDAN NO. 051712032
DATE OCTOBER 28, 1985

THIS RIDER is incorporated into a cerlain Security instrument dated of avon date herewith given by the
undersigned (the “Borrower") to St. Paul Federal Bank For Savings (the "Lender") to sacure & morigage
indebladness; sald Security instrument encumbers rea! property commonly described as:

1118 BARBERRY, MT' PROSPECT I 60056

{PRORERTY ADDAESS)

1.} Borrower and Lender agrea tnat. aciwithstanding anything containad In Uniform Covenant 21 of the
Securily instrument, Lendar s haraby autherized to charge a reasonabin fee lor the preparalion and dativery ol
a release deed.

2.) Borrower and Lender agree thal if the Federal National Mortgage Association orihe Fedaral Horme Loan

Mortgage Corporation buy all or some of the Lencers rights undar the Sacurity Instrument, this Rider will no
longer have any force or affect,

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

SPIRO S STayrLIg  EHorrower

» pam e —— e

Borrower

2384 NQV 84
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LOAN NQ. 051712032
DATE CCTOBER 28, 1985

THIS RIDER is incorperated into and shall be deomod 10 amond nnd supplomont the Morignga, Doed of
Trust, or Dead o Secure Mabt (the "Socurity Instrumont”) of thu sams dale given by the undarsignnd {tho
"Borrower”) o socure Borrowor's Note to ST, PAUL FEDERAL BANK FOR SAVINGS (the "Londor) of tho
same date horewith (tho “Note”) and covering tho property doscribed I the Sacurily Instrumont and locatod
al:

1118 BARRERRY, MT PROSPECT IL &0056
{PROPEIRTY ADDRESS)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A HOTE WHICH CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE BORROWER'S MONTHLY
PAYMENTS ARE [N FIXED AMOUNTS DURING THE FIRST FIVE YEARS OF THE NOTE, THE REMAINING MONTHLY
PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON CHANGES IN THE INTEREST RATE, THI PRIN-
CIPAL AMOUNT "HE BORROWER MUST REPAY MAY BE LARGER THAN THE AMOUNT ORIGINALLY BORROWED,

Modhlealions. )i addltion 1o the covenants andg agroements made In t1o Socurity Instrument, Borroveer and
Lender further covaniant and agree os follows:
INTEREST RATE AN JAONTHLY PAYMENT CHANGES

Tho Note has an Initiartntzzest Rale ot 11.000 8 Beginning on the date of the Noto, the Borrowor will
pay intorost at a yoarly rate.oi 9,000 % yntil the lirst Change Dale. This rato of Intorest is ¢allod the
Buydown Intorest Rate. The rydaown Intorest Ratois a roduction of tho Initlal Intorest Rnto and (s mado by the
Lender in oxchangoe lor the paymaorial a'buydown™ loo from the Borrowar Lo Lo Londor in an amount equal (o
2% af tho principal amount of the NobG: Tho Note Intorest rate may bo changed on the st “ay of the month
beginning on DECEMBLR 1. 1986 and on that day of tho month avery 12 inonths
theroaltor. Each duto on which the rald ol Intarest may chango is cullod a4 Change Dato.

Changas in thointorest rata are governad by changes In an interest relo indox callod the "Indox”. Tha Index
is tho Foderal Homa Loan Bank Boarcd monthiy netional madian annuslizod Cost of Funds for FSLIC-ingurad
snvings and loan associations.

To sat the now intorost rate, bofore each intarost Chungo Date, the Nota Foldor will flrst ndel ... ... ...
TWO AND ONE QUARTER PERCENT /(2.25%) to the Currend Indox,
The Current Index is the most roconl Indox figure availarkic 45 days prior to ench Change Dale. The Note
Holdor will thon round tho rosult of this addition to tho neassst one-oighth of ono percentage point (0 125%).
This rounded amount will be tho naw inlarest rato until the noxt Lhango Dato providad that on tho first Change
Dalo the now intorest rale will not ho Incrensed to more than we porcantngo points (2,00%) above Lha Initial
Intorost Rate sot forth abovo (as distinguishod from the Buydowrintarowt Rate} and providad turthor that on
any subsequant Change Dalo tho now Interost rate will net be inc/easad or decroased by mora than two .
percentage points (2.00%). At no time during the tarm of tho Note shalt thednteres! rate he loss than X3'8% po&ﬂp
annum nor more than XXETKpor odipym. 8.50% 1
14,502 1

Tha lirst twelve manthly payments duc under the Note witl such bain tho amoedn of $804.62
and the 13th tirough thoe 80th monthly paymeonis will cach bae In the amouct of $950,09
Boginning with tho G1at paymant, the amaount of tho monthly paymuonts witl bo dole mined In accordanco with
the lorms of the Noto and will slways be sulficlent Lo repey tho unpalg principal balanca i full, in substantinily
aqual paymants by the final paymont dato,

Each of the 13th through 6Gth monthiy paymants is sot forth above could be less than Ye-amounr! of the
intarast portion of a monthly paymant which then would bo sulilctont to repay the unpaid pribecheal balancein
tutl on the final paymen? dala at the current rate of interest in substantialiy caual payments. if s, cach month
that the amount of the monlhly paymaent is loss than the intarest portlan, the Nole Holdor will subtract the
amount of the monthly paymenlt from the amount of the interost portion and will add the difterencn to the
unpaid principal balance. The Noto Holder will also add interast on the amount of this diference to the unpaid
principal balance each month. The rate of interast on the interest added o principal will e the rale of intores!
as changed from tima to time by provisions of the Note described abcve.

¢28 922 &8

e

By signing this, Borrower agroes 1o all of thg above.

(Soat)

SPIRD S SIAVELIS -Borrowar

O S S— 1 111 |
-Borrower

2405 NOV I AMER DREAN
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(Fixed Rute Conversion and Assumption Options)

LOAN NO, 051712032
DATI OCTOBER 28, 1985

THIS ADRDENDUM TO ADJUSTABLE BATE LOAN RIDER is incorporaled into nnd shall be deemed to amend
and supploment the Adjustable Rote Losn Ridor (the “Rider™) to the Mortgage, Deed of T'rust or Security Deed
(the "Seedrity Insteument”™), cach duted the sume date us this Addendum and given hy the undersignoed (the
sBarrower) Lo secure Borrower's Adjustable Rate Note with Addendum T'o Adjustable Ruie Note to 8T, PAUL
FEDRRAL BANK FOR BAVINGS, (the “Lendur™ and dated the same date as this Addendum (the "Note™),
covering the property deseribed in the Sveurity [nstrument and loeated at:

1118 RARBERRY MT PROSPECT IL 60056
(IM"voperty Address)

ADDITIONAL COVENANTS. [n addition to the covenants and agreements mace in the Security Instrament.
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED INTLREST RATE OFI'ION
e Noto prevides for the Borrower's option to convert from an adjustable interest rate to nfixed intecest rate,
ns {ollows

1. Option to Cunvaret-o Fixed Rate

[ have o Conversion Option which T ean exercige unless Dum in defauii or this Sectlon Al orSectlon Ak below
will not permit me to do 56, TN "Conversion Option™ s my optlon to convert the interest rnte Lam required Lo pay
by the Note from an adjustabiesute to u fixed rate.

I'he conversion enn onlyiake place on the thivd, fourth or (ith Change Date, Each Change Date on vehlch my
intorest rute ean convert from ai s dustable rde w o Axed vate nlso s ealled o *Converssdon Date" T ean convert,
iy nterest rate only on one of theao three Converslon Daotes.

[ want te eserelse the Conversion Option, D must first meet ceetiin conditions, ‘Chose conditions are thit: (a)
Linust give the Note Holder notiee that Lasdoing so at lewdt 1 days before the next Converslon Date (b)onthe
Conversion Date, 1 un not in default undor Zhe Note or the Security Insteument; (¢) by the Converslen Date, |
must piry the Note Holder a conversion fve equel to one pereent (1LOR) of the unpald principal | amexpecied to
owe on that Conversion Date plus ULS, 520,00 () by the Conversion Date, ifan apprajsad report
is required by Section Al below, the Note Holder Ens reselved the report and Thave pald the appralsal fec and any
amount neeessary Lo reduce unpald prineipal andCed L must sign and give the Note Holder any docuoents the
Note Holder requires to effecl the conversion,

3. Calenlation of Fixed Rate

My new, fxed Interest rate will be equal to the Pederal Muticae] Mortgage Assoeintion's reqguired net yield for
HO-your, fixed rote mortgages covered by S8-duy mandutory dediery commitments ineffeet s of the date 16 dnys
Betore tie Conversion Dnte, plus Ove-eldiths ofone poseent (OZEEEIT LS rogulred net yleld is not nvaitadde, the
Note Helder will deteembne my intorest rate by using a compurshie Pguse,

1, Reductlon of Princlpal Balunee Before Converslong Approisal

1P eie unpadd principal L am ex peeted to owie on the Conversion Date winie dreater than the ariginal principal
amounl of my o, the Nute Holder may requive an appraisal report on thevauc ot the property deseribed in the
Security lnstrument, The appraisal report must be prepared by a quidificd apgraisere chosen by the Note Holder, |
will pay the Note Holder o reagonable Tee for this nppraisal report.

The unpitd prineipal Lam expeeted to owe o the Conversion Daie could be s nmaunt greater thian e of
the appeaisal report's stated value of the property seeuring iy loan. I so, 1 cannof exi relse tha Convernlon
Optlon unlesn 1 pay the Note Holder an amount sufficlent to reduce my unpald prinsiys?io an amount equnl
to 86% of the stated value of the property.

4, Determination of New Pnyment Amouant,

I ! choose to exercise the Converston Optlog, the Note Holder will dotermine the mmoune o’ the monthly
payment that would be swffieient to vepuy the unpald prinelpal Lam expected Lo owe on the Conversion Date in
Cull by the fingd payment doate nt my new fxed interest rate in substantindly equad payments. The result of this
culeulation will be the new pmount of my monthly puynsent. Beghandong with my first monthly payment nfeer the
Conversion Date, 1will pay the new amount a8 my monthly paynment untll the final payinent date,

2500 FEB U5 FIXED HATE AND ASSUMPTION OPTIONS ADDENDUM
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B. ASSUMPTION OPTI{ON : . ot
yy elpp;}v%fﬂ Uniform Covenunt 17 4if the Security Instrument provides as follows:

.o T Teansfer of the Property or a Zeneficial Inierzat in Borrower. Ifall or ahy part of the Eroperty or
Tt anyintedestin itis sold o7 transferred (or if a beneficial interest in Borrower is sold or transferred and
Bor'rm'@'rt{r isa0t a naturn) peryon 13 without Lender's prior written consent, Lender MAY, at, its opstion,
‘réquire i’{{nt_héd}c_tg peyment. ip £} of all gums secured by this Security Instrument. However, thils o
option il not be exercised by Jander if ¥xercise Is prohibited by federai law as of the date of this i
Securlty Instrument. ‘ o ,

Sy

If Lendér sxerclsés this option, Lerder shail give Borrower nolice of acceleration, The notice shall ARNE
provide a'jierfod of not Jess than 30 days froin the date the notice s dalivered or failed within whirh
Borrower must pay all sumis secured by this Security Instrument, If Besrower fails to nay these sunis - L
privy to the explration of #li . peirion; Lendor may invoke sny remedies permitted b this Security
. Instrumant without further totice or demand on Borrower. . _
Notwithstunding the provisions of Uaiform Cove, ¥t 17 of the Security Instrument; Lender shall waive such
option to accalurate u1is| shiil release Byrrower from all obligations ungerthe Security Instrument and the Mote
provided thrt, prior to the saie or traisfer, (n) Bu rower 15 ot In défault of the terma and conditions of tie
Sesurity Instrument ind the Note, (b) the crddit of £2id person tpwhom the Property s 10 be sold or transferriid is o
sntlsfactory 1o Yonder, (c) Lender & pald Lender's then applicable assumption fee, (d) the pPUrso; to whom the.
property iy to be sold of trunsicrred ezccutes an assumption agreemoent. aeceptable to Lender wherein such S
person agrees Lo pasume all of the Bari ower's obiigationz under (e Security Listrument and the Note, S s

.BY 8] GNING BFI.O‘Q Nerrawer ucczipw und agr’czzﬁi la the terms and covenenis contained in this Addendum
To Adjustable Rate Lown Rider, . : AR T

i
.

- Bortuwet

: 2
_ . R e baeea e oo (Seald
~ C . . - Mortuweer




