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MORTGAGE

THIS MORTGAGE ("Security Instrument''} ia IVETLON oo NQVBIMREL L. Ba it eeseecsesns oo ,
19...85. Thenortgagor is . MANUEL. NQRARSE. AND. MARIA, . . NODARSE ».. HUSRANR.. AND. WIEE..

............. O TN O NN CAB LR TR T e I e e s oraanized and sxiviing
under the lawsof AL ENQULE, . and whose address is
e MEDLWEEVL dacKAGILBLY LRI A GDLGASD AL BRI “Lender*).
Borrower owes Leriier . he principal sum of . [LLELY. TWO, THOUSAND. AND NOZLOQENS s
Dollars (U.S. §.... 20, 000,00 . ...). This debt is evidenced by Borrower's note
dated the same date as (iigGusurity Instrument (*Note'™), whicthrovides for monthly payments, with the full debt, if not
paid earlier, due and payableor RERGEMBER.. )0 8000 i This Security Instrument
secures 10 Lender: (a) the repsyinent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of #'i-other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the parfr.rrance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, caranl and convey to Lender the following described property
TOCRIBA IN vecreririiriiii it sriscsesensserreseediommni et et eses s senens o Ho s 1 S O YRR PPPAITN County, llinois:

LOT 43 IN BLOCK 2 IN DALLIPEN'S SUBDIVISION OF THE FOLLOWING
DESCRIBED PROPERTY: THE WEST » OF THE TRACT OF LAND BEGINNING

AT A POINT 14.73 CHAINS NORi¢“2F CENTER OF SECTION 1, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIPZ PHRINCIPAL MERIDIAN, THENCE
WEST 39.87-} CHAINS, THENCE NORTH 4#.76 CHAINS, THENCE EAST

39,88 CHAINS, THENCE 8SOUTH 4.85 Liipdlu!S TO THE PLACE OF BEGINNING,
IN COOK COUNTY, ILLINOIS.

TAX NUMBER: 13-01-116-059%%_

-

DEPT-0] 'i";t*'-DINO, $13.25
THZZZ TRam V104 11,08/85 15:13.00
#3444 B - BS—-22745001L

which has the 8dAFESS OF vvrvvvimmessnnrenn s 08 _West Hood e nShicago
{Street] (city)

[linois (“Property Address”);
(2 Code)

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now af
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the t
foregoing is referred 10 in this Security Instrument as the “Property." ’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to ¢
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. 2. -
Borrower warrants and will defend generally the title to the Property against all ciaims and demands, subject to any =
encumbrances of record. ¥

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with ch
limited variations by jurisdiction to constitute a uniform security instrument covering resl property. ’_2

o
LW

ILLINQIS—Single Family—FNMA/FHLMC UNITORM INSTRUMENT Form 3014 12/83
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UNOFFICIAL.COPY

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums cequired to maintain the insurunce in effect untyl such time as the requirement for the
insurance terminates in accordance with Horrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior 1o an inspection specifying rensanable enuse for the inspection.

9. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securcd by this Security Instrument shal! be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total smount of the sums sceured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.

If the Property is ubandoned by Borrower, or if. alter notice by Lender to Borrower that the condemnor plfers to
mnke an award or sottle a clnim for duamages, Borrower fails (o respond 1o Lender within 30 days after the date the notice is
given, Lender isautt arized to collect and upply the proceeds, ot its option, cither to restoration or repair ol the Property or

to the sums secured b this Security Instrument, wheiher or not then due.

Uniless Lenderwnd Borrower otherwisc agree in writing, any application ol procecds to principad shall not extend or
postpune the due date o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not u Waiver.  Extension of the time for payment or
modification of amortizaur 9 the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrawer shall not o orate to release the linbility of the original Borrower or Borrower's successars it interest,
Lender shall not be required to'¢ommence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modify anio/ Bzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borfawer's successors in interest, Any forbearance by Lender in excercising any right or remedy
shall not be a waiver of or prectude the exercise of any right or remedy.

11. Successors and Assigns Boury; Joint and Several Liabitity; Co-signers.  The covenants and sgreements of
this Security Instrument shall bind und benefiz v suceessors and assigns of Lender nid Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does 1ot exceute the Note: (n)isea-signing this Security Instrument only ta morigage, grunt and convey
that Borrower's interest in the Property under theapams of this Security Instiument; (b is not personally obliguted to pay
the sums secured by this Security Instrument; and (25 «grees that Lender snd uny other Borrower muy ngree to exlend,
modify, forbeur or make any accommodntine with regard 10 the terms of this Seeurity Instrument or the Note without
that Borrower's conseni.

12, Loan Charges, [fthe loan sccured by this Securily Instrument is aubject to u law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the pernmticd limits, then: (&7 2ay such loan cherge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s1vs alresdy collected from Borrower which exceeded
permiited limits will be refunded to Horrower, Lender may chaose’o neke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IFn refund réduces principal, the reduction will be treated as a
pardial prepuyment without any prepayment charge under the Note

13, Logisiation Affecting lender's RRights. It ennctment or expiraoaen of applicable laws has the effect of
rendering any provision of the Note or tios Security Instrument unenforceable nccarding to its terms, Lender, at its option,

may require immediate puyment in full of wil sums secured by this Seeurity wastcument and may invoke any remedies

permitted by parugraph 19. 1f Lender exercises this eption, Lender shall tuke the stopsipecitied in the second parugraph of
aragraph 17,

P 14, Notices. Any notice 1o lioceower pravided for in this Security Instrument 2w Be given by delivering it or by
muiling it by first cluss mail unless apphcable aw requires use of another method. The navice shall be directed to the
Property Address or any other adidress Horrower designates by notice to Lender. Any nohes 1o Lender shall be given by
first class mail to Lender's ackdress stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor whies given as provided
in this puragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law sad the law of the
jurisdiction in which the Property is located. ln the cvent that any provision or clause of this Security fastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirement and the
Note are declared 10 be severable.

16, Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrawer, 1 il or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transterred and Borrower is not a natural
person} without Lender's prior wrisien consent, Lender may, at its option, require immedinte payment in full of all sums
seeured by this Security Instrument. However, this option shall not be exercised by Lender if eaercise is prohibited by
federal law as of the date of this Security Instrument.

Il Lender exercises this option, Lender shali give Borrower notice of seceleration. The notice shall pravide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower mus pay all sums sequred by
this Security Instrument. If Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnatate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of Ihis Security Instrument discontinued at any time pricr to the carlier of: {a) § days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursusnt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures auy default of any other covenants or agreements; {¢) pays all expenses ingurred in enforcing this
Security [nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender muy
reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Rorrower, (his Secunty lnstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Hawever, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

10094298
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